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Stalling Over Gold 


Discrimination Against Canada Likely To 
Continue As Fund Leaves Gold off Agenda For | 


Next Month’s Meeting At Washington 


OTTAWA (Staff) — It is now | Fund governors referred the mat-| to slow deliveries. 


reported that action by the Inter- ter to the Executive Board. The | 


national Monetary Fund in Wash- 
ington next month on a new gold 
policy is highly uncertain. 

For one thing, the executive 
directors of the Fund have not 


as yet taken any action or made} 
any recommendation on the IMF | 


staff proposals for a new uniform 

gold sale policy. 

This failure of the board to deal 
with the recommendations of its 
own staff is looked on here as 
barring the way to any formal 

-} decision by the governors when 
they meet on Sept. 10. It may 
also mean that the gold question 
won’t even appear officially on 
the agenda. 

Two possible explanations are 
offered as to what is behind this 
|failure of the board to deal as 
| yet with the explosive gold sale 
question: 

1. That the board is stalling 
because of inability of the IMF 
staff to come up with any satis- 
factory solution of the question. 


With 3@ years in the oil business behind him, Ole Berg, Jr., this | 
week movéd up from his post as vice-president and director of 
marketing for British American Oil Co. to the presidency of the 
expanding company. 


THE NATION’S BUSINESS 


This Act Hits Root 
Of Confederation 


In the coming session of Parliament Opposition leaders have 
a ready-made issue of great national jmportance. The Government 
is wide|open for attack because of its hasty and ill-advised legis- | 
lation aimed to prohibit interprovincial trade in margarine. 

As has been documented recently in a/ series of articles in 
the Winnipeg Free Press, the issue jraised by the government's 
new Dairy Products Act goes far beyond margarine. In effect, 
the desire of Mr. Gardiner to protect Quebec dairy interests, 
has resulted in a vicious law which threatens to undermine the 
economic cornerstone f Confederation. New York. The current figure is 

Placed in the gravest jeopardy by the government's action | something under $40 — about $4 
is the key BNA section (Number 121) which declares: “All| 
*, articles of the growth, produce or manufacture of any one of the | 
’ provinces, shall, from and after the union, be admitted free into 

each of the other provinces.” 

The attack on section 121 is a provision inserted in a govern- 
ment bill aimed primarily to establish national standards for 
dairy products. This provision empowers the federal cabinet to | view of the cost of transforming 
prohibit, by regulation “the sending or conveyance from any gold bars into rod, wire, etc, and 
province to.any other province or from any province to one or then back again into bars, once 
more designated provinees” any- class of products designated | it has gone through the so-called 
as dairy products ora substitute thereof. Says the Free Press: industrial” process on its way to 

“What is important is that Mr. Gardiner and the Federal free markets. 

Government should have adopted a policy so obviously de- 

structive of the economic base of the nation; that so important 

a bill should have been held off until the dying hours of 

Parliament; that the House of Commons in its rush to finish 

business did not so much as guess the importance of the bill; 

that the Senate, although more alert to the public interest, 
should have been unable, at the closing hours, to muster 
enough members to kill it.” 

of their output on the. free 


Where Will the Demand Stop? (°° 


To date the government has not proclaimed the new act.| Instead of taking action, the 
Therefore it has not become law. But this delay is believed to) 
be largely due to technical considerations in drafting new 
standard regulations, not to sober reconsideration. 

It is likely the new act will be proclaimed before long and) 
that the Federal Government at the behest of Quebec and PEI will | 
prohibit interprovincial trade in margarine between these two 
provinces and the rest of Canada. | 

Once it has been established that the Federal Government 
will prohibit free trade between provinces on one item of pro- 
duction, there is no bar to the extension of the same principle 
to other farm products, to raw materials and manufactured goods, 
-hence the utter Balkanization of our nation, ie __ | portation problems in connection 

There are strongly held views that this vicious statute will) with last year’s grain carry-over. 
not stand up in the courts. But without waiting for such a| Despite the heavy movement of 
decision, Parliament should at its coming session review atj|grain which has already taken 
ence the deplorable step it took late in June. place this year (130 million 

No more destructive and opprobrious piece of political skul- | bushels to July 31 vs 205 million 
uuggery has been perpetrated on the Canadian people in a long |for all of the 1950 lake navigation 

~ time. 


because gold policy is a highly 
controversial and politica] ques- 
tion which will have to be 
settled first behind closed doors 
by the governors, before the 
executive directors make any 
move. 

One reason behind present 
Fund procrastination is said to 
| be that with the easing in world 
| tensions and in prices generally, 
there has been a further weaken- 
ing in the free price of gold at 


1951. 

At this price, it is doubted if 
there is much if any gold being 
diverted into the free market by 
South Africa, since it would 


the approach of the IMF to the 
gold question has always been 
slow and halting. 

Two years ago in Washington 
Finance Minister Havenga. of 
South Africa made his famous 
| condemnation of IMF gold policy 
and called for freedom on the 
part of all members to sell 50% 


OTTAWA (Staff) — On the 
heels of DBS crop estimates pre- 
idicting bumper grain crops this 
\fall, transport authorities were 


ree |plugged storage facilities at the 


shipping. 


Why the Stall on Gold? What makes the provision of 
adequate shipping more difficult 


Latest. word from Ottawa is that the Executive Directors of | than in earlier similarly large 
the International Monetary Fund at Washington have not yet| movements of grain is that i 
acted on the recommendations of their own staff in respect to | 
the free sale of gold. This would seem to mean that they won't 
be doing anything about gold prior to the official meeting of 
IMF Governors the week of September 10. 

It also means that “officially” the contentious gold question 
won’t be on the Washington agenda. 

Canada’s course is clear. Canada should lodge a strong protest 
against further stalling by the Fund in working out a uniform 
gold sale policy. ; 

The reasons for this protest are abundantly clear. They were 
set forward by Mr. Abbott himself in the House of Commons/|U. S. shipping is concentrating 
Jane 18, sede ethane te tom 

Canada in March. asked the IMF for the same privilege allowed | ™C™*S y eee avail 
South Africa of selling gold in premium markets. The fund said | able to carry Canadian grain. In 


coal and other bulk commodities 
are having to be moved on the 
lakes in quantities greater than 
ever before. 

During the war years not only 


bulk commodities other than 
| had the aid of large-scale par- 


' ticipation by U. S. vessels. Now 


made a study for a whole new policy. 


| time. 
But now it appears that no new policy will be forthcoming 


2. That the board is stalling | 


less than the peak of January, | 


| hardly be profitable to do this in | 


|low cost at 


Looking back over the record, | 


wrestling this week with trans- | 


| season), there were reports of | 


\ stance, 
Head of the Lakes due to lack of | steam plant at Windsor will re 


|comes at a time when iron ore, | 


|} were there smaller volumes of 


| grain to be moved, but we also} 


gO ) , ,, | addition, of course, we haven't 
in effect, we are not satisfied with the present policy, but don’t | ¢pe complete system of alloca-| 


ask us to deal with your case right now. Wait until we have | tions which were in force in war-| 


| board considered it for seven OF) choice and fancy have advanced 


eight months, then announced 
they had rejected the Havenga 
plan. Four or five months later, 
in Paris, the Board of Governors 
accepted the executive board 
recommendation. 


In the meantime, South Africa 
reserved its right to sell its gold 
on world markets at the highest 
price it could obtain. It pro- 
| ceeded to make so-called “indus- 

| trial” sales for about 40% of its 
} output, whenever the premium 
(Continued on page 3, col. 5) 


Ottawa Talks 


Seaway Power 
With Provinces 


OTTAWA (Staff) 


Next 


‘moves toward development of! heaviest since June. Calves gain-| 
the St. Lawrence Seaway are ex- | 


Publication Office: Toronto, August 25, 1951 


PRICES 


50c a ton*to $25.75 or $26 a ton. 
Some increases also expected in 
stoker coal, now $11 to $17 a ton. 
The increases will cover freight, 
rate hikes in Canada and the) 
United States. The big problem! 
for domestic consumers in the fall 
will be supply rather than price. 
| Extreme freight car shortage plus 
|slow summer buying will add up 


Canned peas, some brands of 


over opening prices to $1.95 to 
$2.05 per’ doz. 20 oz. fancy and 
$1.75 to $1.90 a doz. 20 oz. choice. 
Advertised brands are somewhat 
higher. 


Canned raspberries have shown 
a variation in price since opening. 
Some quality brands, choice, are 
now $2.75 to $2.90 per doz., while 
(others are as high as $3.35 per 
doz. 
| Milk boosts of 40% in bulk milk 
prices are seen likely in the 
| Fraser Valley. Milk is now.selling 
for 19c a quart. Withk'the increase 
| of 7.9¢c it would retail for 26.6c. 
| Qils and fats are up a cent a 
pound from a recent low, general- 
‘ly prices are holding steady. 
| Mississippi Valley cottonseed oil 
|is quoted at $14.75. Government 
|floor prices may keep market 
steady for some time to come. 

Cattle prices showed strength- 
ening signs over the past week 
with prices moving up 50c to $1. 
‘Arrivals jat stockyards were 


ed $1 at principal markets. Hogs 


U.S. Copper 


era wna oe Strike Threat 


May Hit Parts 


A possible famine of parts 
looms for Canadian defense and 
civilian industry. U.S. workers 
who produce more than 90% of 
copper in that country threaten to 
strike, and if they do, it might 
shut down plants that ship their 
products to this country. 

The strike has been set by the 
|International Union of Mine, Mill 
& Smelter Workers for this com- 
ing Monday (August 27). The 
U.S. Government will likely re- 
lease copper from its defense 
stockpile—its size is a mystery— 
and is hardly likely to allow the 
strike to continue for a long time, 
it’s said. But just what will really 
happen isn’t known. 

The U.S. authorities have re- 
leased some copper from the 
stockpile recently, for defense in- 
dustry. 

A smaller strike cut U.S. copper 
output 10,000 tons a month. But 
they would have to approve the 
extensive use of stockpiled cop- 
per for nonessential use in a long 
strike. 

A wide range of Canadian in- 
dustry, “just about every line,” 
‘according to one industrial 
‘authority, uses finished parts im- 


ported from the U.S. Many Can-. 


jadian factories also depend heav- 
ily on U.S, finished parts because 
they operate as subsidiaries of 


pected to be discussions between were subject to minor price ad-| U.S. firms. 


the Federal Government and the 
provinces of Ontario and Quebec 
looking to individual agreements 
on power development. 


Purpose of these agreements 
would be to provide a solid basis 
on which Canada could then 
;approach United States, in the 
event it is decided to.press for an 
all-Canada Seaway, with a view 
ito having Canada stand behind 
' eventual development in conjunc- 
tion with a joint Ontario-New 
| York State power project in the 
international section. 


It is almost certain that Ottawa 
will now hope to have Ontario 
pay something more than half 
the ‘costs of works common to 
| both power and navigation in 
i view of the 
'development and the relatively 
which that power 
| could be developed. 

Discussions between Ottawa 
and Quebec involve development 
‘of 1.3 million hp in’ the Lachine 
|section of the Seaway. This de- 
| velopment was not in prospect 
|when the two earlier  inter- 
national treaties were signed in 
1941 and 1932. But here again, 
the key problem is to reach 
;agreement on joint development 
| and costs in the:event of an over- 
|all plan being eventually approv- 
ed by Canada. 


Bumper Grain Crop Brings 


Crisis In Transportation 


justments |and lambs lost $1 at 
' Toronto. 


| OTTAWA (Staff)—Canada will 
‘get a first-hand report on British 


and sterling area approach to!) 


|supply, pricing and production of 


raw materials and manufactured | 


goods, when the important Com- 
|monwealth meeting on supply is 
{held in London next month. 


| Slated to attend for Canada are | 


‘Trade Minister Howe and the 
|executive assistant to the deputy 


urgency of power) minister, T. N. Beaupre. 


Purpose of the meeting is to 


\“problems connected with the 
supply of and production of raw 
jmaterials and manufactured 


|goods.” The ministers will meet | 
lon Sept. 24. Commonwealth of- | 


|ficials will convene Sept. 19. 
| No final agenda has been re- 
|ceived here yet, but it is beliéved 
| that the meeting will first review 
ithe whole field of prices, con- 
isumption and production of raw 
|materials with special reference 
{to non-ferrous metals, wool, cot- 
ton, sulphur and rubber. This will 
afford the U.K. an opportunity to 
| bring up-to-date those members 
,of the Commonwealth whith (un- 
| like Canada) are not members of 
'the International Materials Com- 
|mittee with headquarters at 
Washington. 


In this connection, the U.K. has 


Another question is whether 
| (Continued on page 3, col. 4) 


Supply and Price Problems 
Slated For London Talks 


allied problems, There is also to 
ibe a part of the agenda set aside 
|for discussion of manufactured 
goods. 

At this point, it is believed that 
Britain will take the opportunity 
to try to convince other sterling 
area members that the U.K. is 
both willing and able to supply 


|capital goods despite the shortage | 


\of raw materials and the critical 
demands of rearmament. 


interest in the conference is pro- 
|bably in the field of non-ferrous 
|metals. It is considered import- 
ant that Canada outline her own 
| general policy in pricing and this 
country’s special relationship to 
the United States. Already this 
matter has been under close re- 
view by Canada-U:S. officials and 
|experts, following the 


jand Charles Wilson, U.S. mobili- 
|zation chief. 


N. Seotia Chemical Boom? 


MONTREAL (Staff) — A large 
|; new chemieal plant for manufac- 


so much so that the House of |2/ready given an important indi- | turing soda ash — widely used in 


Representatives this week passe 
a bill which would enable U.S. 
\shippers to hire Canadian lake 
vessels on coastal trade normally 
|restricted to U.S. bottoms, 

| (3) Expansion of steel and 
other industries in Canada and 
the U.S. has required greater 
;movements of coal, iron ore and 
| limestone, etc., leaving less avail- 
jable for grain trade than would 
For in- 
Hydro’s new 


|otherwise be the case. 
Ontario 
|quire 450,000 tons of coal. Ne 
|Steel Co, of Canada primary ex- 
| pansion at Hamilton has to stock- 
pile ore and coal. 


| great in comparison with wartime 
figures. For instance, at the end 
|of the 1942-43 crop year (July 31) 
there was a 579.4 million bushels 
carry-over. Earlier this month, 
the total amounted to 162 million, 
which, while up from 97 million 
(Continued on page’ 3, col. 2) 


Mr. Abbott’s Tax Dilemma. 
Will He Put On New Taxes and Ease Some Old Ones? | 


OTTAWA (Staff)—Latest word | that the Government's present in-; assurance that in imposing new Jions in June from $4,754 millions month before. Still above last 


-+ 


The wheat carry-over isn’t so} 


|announcement of a new proposed 
Commonwealth woo] buying 
authority to replace the joint 
organization, Dominion Wool Dis- 
| posals, Ltd. set up after the last 
|war to dispose of U.K.’s unsold 
| wool stocks. The new U.K. White 
|Paper on wool, issued last week 
\disclosed details of the plan 
|whereby U.K. would join Aus- 
jtralia, New Zealand and South 
|Africa in creating a joint wool- 
buying authority which would 
|enter the market whenever prices 
dropped below a certain level. 

A central office in London 
| would recommend broad policies 
and coordinate buying operations. 
|But each member would have a 
measure of autonomy in the buy- 
ling of wool. The plan is being 
jsubmitted to a referendum of 
}wool growers in Australia. 

At the Commonwealth meeting, 
|Britain is also expected to talk 
very frankly to the rest of the 
‘sterling area about exchange and 


q (cation of its own thimking by | a whole host of industries — may 


‘be built at Antigonish, Nova 
| Scotia. 


| Nova Scotia’s Minister of Trade 


| & Industry W. T. Dauphinee re- | 
cently announced that a large | 


| salt deposit, immediately beside 


'a bed of high-quality limestone, | 


i} hag been discovered adjacent to 


| Antigonish Harbors These two | 


| materials could be used along 


with coal from the Cape Breton | 


or Pictou fields in producing soda 
| ash, 


,| Negotiations now under way 


| are expected to lead to the estab- 
vlishment of a soda ash plant. 
| Minimum efficient size of a plant 
would require investment of 
about $6 millions, and would em- 
ploy 100-150 workers, Mr. Dau- 
_phinee said. What company or 
companies are interested in the 
development was not revealed. 


Large quantities of soda ash 
‘go into aluminum manufacture 


’ | For Canada, the chief direct | 
‘discuss at the ministerial level, | 


recent | 
| Washington meeting of Mr. Howe | 


would turn out 200 tons daily, | 
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Our Prosperity 


Tops All Estimates 


Gross National Production of $20° Billions 

Is 17% Higher Than Last Year — The More It 

Grows The More Political Dynamite It Creates 
By KENNETH R. WILSON | 


For special reports on the problems ahead for farmers, ship- 
pers because of the prospective big® grain crop, see Page 19. 


OTTAWA (Staff)—It looks now as if*Canada’s production of goods 
;and services would hit the all-time record figure of $20% billion — 
up 17% from 1950 and an increase of 4% over the original 1951 


estimate. 
dynamite it contains. 


And the more it grows, the more potential political 


Reason for the big mid-year boost is the large prospective wheat 
and grain crop in Western Canada as foreshadowed last week by the 


latest DBS estimates. 


If present estimated high yields are sustained in harvesting dur- 
ing the next few weeks, the end result would be a further quarter- 


| billion dollars on top of revised e 


stimates of a few weeks back that 


1951 Gross National Production this year would be about $20.5 bil-~ 


lion. The original 1951 estimate 


ae 
| Inside 
News 
_Ungava Takes Shape 


| ore empire — shapes up on sched- 

| ule. The big job they’re doing to 
open up this wilderness is brought 
into focus in a Post.feature photo- 
report (p. 13). 


Tax-Exempt Premiiims? 

| Should life insurance premiums be 
exempt from income tax? Repre- 
sentative Canadians. give 


Question (p. 8). 


Office Efficiency 

Troubled with irritating bottle- 
necks in the flow of office work? 
.How one Canadian life insurance 
company is tackling the problems 
of office efficiency (p. 10). 


New Gold Mines 


Despite unfavorable conditions, 
new gold mines are in the making 
in Canada. Here’s a special Post 
report on the prospects. (p. 23). 


Aids to Business 

Canada’s business machine manu- 
facturers lift the curtain on their 
latest products, machine improve- 
ments as the Canadian National 
Exhibition opens its doors this 
weekend. A Post preview (p. 7). 


Managed Investment 
Compton Account market value 
| increased ky $600 in the month to 
vance in stock prices in _ pre- 
vious month. Managed Investment 
'(p. 5). 


and it’s used in other types of | 


metal refining, such as copper, 
gold, etc., in textile manufacture, 
| glass making, the pulp and paper 
|industry and others. Sole pro- 
|ducer in Canada at the moment 
is Brunner Mond Canada Ltd., 
from its Amherstberg, Ont. plant. 

Exploration of the new 
field at Antigonish is being 
pressed. While the lateral limits 
of the formation are not yet 
known, it seems certain that there 
|are millions of tons of salt, with 
about two million tons of lime- 
stone almost on top of it. 

It was discovered as a result 


of a survey of the province’s | 


chemical resources, started last 
‘fall. When this was initiated, it 
(was felt that such salt-based 


and caustic soda were goimg to 
be in increasing demand. Manu- 
facture of soda ash in particular, 


it was thought, would give Nova | 


Scotia a firmly based new indus- 
\try and make a significant con- 
' tribution to national security. 

The possibilities for related 
manufacturing industries are rea- 
sonable, it was stated, and there 


is ample salt to permit production | 


| and sale of salt as such 
| quired. 


if re- 


-Paee of 


Fabulous Ungava — our new iron | 


their | 
views on this proposal as an in- | 
centive to individual savings. The 


Aug. 15, reflecting the steady ad- | 


salt | 


chemicals as soda ash, chloride | 


was $20 billion. 
+ Effect of a $20%4 billion GNP 


for Canada would be very far- 
reaching. Here are some high- 
lights: 

1. Federal revenues can be ex- 
pected to move proportionately 
higher; could touch $4 billion 
instead of the $3.7 billion fore- 

| cast originally by Mr. Abbott. 

2. Measured in “constant” dol- 
lars, the 1951 increase would be 
about 7%—the most phenomenal 
expansion rate in Canadian eco- 
nomic history during a time of 
full employment. 

3. Compared with the United 
States, Canada would show a 
GNP of 15 to one in 1951, on the 
basis of latest U.S. estimates 
that output in that country is 
currently running at an annual 
rate of $325.6 billion. The usual 
Canada-U.S. ratio in recent years 
has been about 17 to one. 

Some indication of the signifi- 
cance of a “real” gain in output 
of 7% in one year may be had by 
the fact that in the period 1946 to 
11950, the increase in Canadian 
;@conomic growth as measured by 


‘'GNP but adjusted to constant 


;dollars by elimination of price 
| changes was only 11% — for the 
|entire four years. 

It is true that Canada experi- 
panees a more rapid percentage 
| growth in 1939 to 1942. But that 
was at a time when we were tak- 
ing up the slack from low to high 
employment. Nothing comparable 
ito a 7% gain has been recorded 
|in any previous year of full em- 
| ployment — so far as available 
jrecords are concerned. 


The Political Problem 


A $2034 billion national output 
will accentuate the tax-surplus- 
| pension problem with which the 
| Government is now wrestling. 

Quite apart from what may 
| happen to expenditures, it now 
j}appears that federal revenues 
will exceed by $200-$250 millions 
the original Abbott estimate of 
$3,730 million. This assures a 
very substantial federal surplus 
for 1951-52, even if defense spend- 
ling comes within shooting dis- 
|tance of projected estimates. 

As yet, it is quite impossible to 
know how fay two defense de- 
partments (National Deferfse and 
, Defense Production) will be away 
\from their estimated outlay of 
$1.7 billion. Within these depart- 
ments themselves there is con- 
tinued expectation that the end 
result will be witein $50-$75 
million of the estimate. Other 
observers expect a shortfall of 
anything up to $200-$300 million. 

The only new factor in recent 
days has been a_ considerable 
speeding up in cash payments to 
the United States for U. S. de- 
fense equipment. Under present 
arrangements, it is necessary for 
Canada to pay cash in advance 
for U. S. purchases. This is to 
comply with American budgetary 
procedure. Thus Canada is now 
paying in advance for substantial 
orders which will not be deliv- 
ered for a considerable time. 
Most of these are for equipment 
to replace items shipped to Eur- 
ope under the NATO defense 
plans. 

Depending therefore on defense 
costs, the apparent size of the 

(Continued on page 3, col. 1) 


Business 


\ 


Casualty in war on inflation: money supply. Down to $4,750 mil- 


| here now is that the Government | tentions appear to be to start old|taxes and not cutting existing june: $4,525 millions. Includes all currency, active bank deposits— 


and South Africa is to continue to have privileges now granted prove will be easier to judge | general contributory tax to meet | and earmark new taxes which 
to Canada and other countries, and that the IMF is-not going to | When studies on shipping requite- | the cost of new old age pensions, | will meet ‘the additional annual 


pay any official attention to the report its staff has made. 
Doubtless there won’t be any mincing of matters by the South |" : 
Africans at Washington. It is almost certain that no matter what |mittee of government and indus- 


me 5 officials headed b t 
anyone else does, Finance Minister Havenga will be outspoken \Setnister of Transport ota 


j}ments for the remainer of thé 


|season are completed. A com-/ from these additional imposts, by | lion). 
some easing of present burdens. | 


This might mean, for example, | 


Political Problem 
This being so, the thing that 


ally personal and corporation tax 


' fields. 


How serious the situation will | will adhere to the principle of a/ age pensions off on the right foot ' levies, the Government didn’t run | which chase goods to make prices. Money supply rose June, 1950. 
into diminishing returns; didn’t 


Bank debits down 5.4% in June, compared with same month last 


: ar | al | start killing off some of the geese | year. Reversal of recent trend. June, 1950, saw much stock exchange 
|but that it may take the sting | cost (estimated at about $250 mil- | now laying golden eggs, especi- | speculation. 


Department store-sales 6% below last year in week ended Aug. 11. 
Wholesale dollar volume 5% above last year for June, but pace 


Present indications (see story | slackening: June increases compares with 17% advance for first 


ressing his country’s claim for action leading to a higher; i ing i | that the forthcoming Abbott bud-| raises acute political problems is |on new National Production esti- six months tota ; 
ean f a oe ntr ca ‘or export a: a eae ne Sa ag pee ene _ | get speech in October would im-| this: How far is the Government | ™ates) are that the Government Dry goods and clothing wholesalers show June decreases com- 
price for tha untry a) port. ; g " , iron ore ; bs aaa : “as .| will have a surplus of $150- | pared with last year. First decreases for these trades this year. Dry 
South Africa, of course has already had the benefit of the and other products must be | Pose mew special taxes to meet) willing to go in piling up a sub-| sans : ce | es , 26% i Jue): clothing, down 12% 
1d sal li hi h it initiated 2 wehhich tun belated! lmoved, what shipping will be | the annual $250 million cost of | stantial surplus while at the same | $250 millions ‘in 1951-52, even if | goods down 8% (stocks up % in value); clothing, do 70 
free gold sale policy which i 7 lated, and which has so Y | availabl * . pensions, and at the same time|time imposing the mew and sub-| defense spending is at the rate | (stocks up 24%). 
been called into question by the Fund. Thus Mr. Havenga an Whine. the. ak are in, a| would remove at least some ex-| stantial taxes required to pay for forecast in last April's estimates. 
his eae sadies ae ana ace seas bl at on cael much clearer picture will be | isting taxes. 3 universal pensions at 70? $500 Million us? Pees pictngp ong mllpreg tenet Bp 
rtant s s—a 4 : : thi : : ee _ Surpl rst 5 ; 
a No one can deny that under today’s conditions, the $35 price MSc enon ae Can ae a Sat t ee ee in —_ - met mers — be on British ears still taking it on front bumper: sales down 79% in 
‘for gold is an anachronism. But bracketed with that fact, is the |about the current See 2 ae bie) Been, grt tee 'June. Canadian- and U.S.-made sales down only 20%. 


shortage. | next budget speech imposing new | tion would be to impose the new the surplus could run to three, | ’ 
: : : rie : * >| ewsprint raakers have turned out 5.6% more newsprint (in 
' weality of U.S. purchasing policy and the extreme unlikelihood |Among the most important: and substantial direct levies to | taxes and continue present levies. | four or even five hundred million. | ‘cas this year till beginning of August iad dnaiia patiod inst year. 


of Congress taking action in the immediate future on a course! (1) Last year’s crop was too | meet the cost’ of pensions. And a|In this way, the Government But it is much too early to get| Central electrie stations output 9% above last year for June; first 


which would unquestionably be interpreted as inflationary. roe so age ig ee _ ‘few sentences later, offsetting at would sterilize the inflationary . any real clue on this latter point. six months up 12%. All provinces show rise. 

But whatever success Mr. Havenga may have in pressing for a een volume to he baediod by | least part of this burden by low- | effect of new pensions. | And it will be another five or six| Foreign vehicles entering Canada on travelers’ vehicle permits 
consideration of a higher over-all price, there should be no ques- |the transportation facilities of | °Ti™& S@y the sales tax, by sev-| But such an approach would| weeks before the new lines of new monthly record in July: 37% above previous high of last July. 
tion about Canada’s insistence that the Fund quit stalling and that |the country. eral percentage points. require political courage of a very | Pension-tax-surolus policy begin| Coal production first seven months 5.6% below same period last 

_ the present discrimination against this country be removed. (2) All lake. shipping is tight,| The important point« here. is high order; ‘would’ also require'to emerge. year. | 


Car sales in June 29% below last June, in number, 11% less in 
value. First six months sales still 12% higher in number, 34% 


} 
; 


i 
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“%e,_for-each insertion. Minimum charge $2.00. 
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White Shirt Smartness 
at Comparatively Low Cost... with 


Men’s @afonie Shirts 


For Eatonia gives you high-count cotton broadcloth 
that's ““Sanforized"’-shrunk . . . skilful styling and cutting 
that makes for warm-weather comfort . . . careful finish- 
ing that results in a neat, well-dressed appearance. 


« Fused or Windsor collars . .. French or button cuffs. 


“Your BEST Buy is an EATON Brand” 


EATON'S 


AUDITOR 


Our audit department conducts audits of our Branches and 
surveys systems in our Head Office. We require for this 
department a single man age 25 to 30 who is free to travel 
and who is interested in the efficiency aspects of accounting. 
A recent university graduate would be satisfactory but one 
who has acquired his education in business would be equally 
satisfactory. The starting salaty would be approximately 
$3000 per annum depending upon qualifications. 


REPLY BOX 101, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 
< for - 
CANADIAN MINING COMPANY 


Primary experience requirement in the area of mining operations, 
but should also have general administrative experience including 
sales, labor relations and public relations. 


Principal knowledge required of Canadian operations but shouid 
also be familiar with mining conditions in So. America & Africa. 


Candidate should be in the late 40’s or 50's. Starting salary 
$30,000. Retirement plan and bonus possibilities. 


BOX #96, THE FINANCIAL POST, TORONTO 


TRADING WITH WESTERN GERMANY 


German trading expert with thorough knowledge of German 
production and market conditions from 20 years’ experience 
desires contact with Canadian export-import company. 


Renowned Canadian firms interested in partnership or employ- 
menf of a man, politically without blemish, who wishes to 
emigrate to Canada in order to apply of his exceptional 
knowledge of the German export and import possibilities in 
the intensification of Canadian trading ‘with Western Ger- 
many, will, please, inquire. 


Applicant” 46 years of age and married, lives in well-to-do 
circumstances in the US Zone of occupied Germany. 


Replies are requested under B 392 to Annoncen-Liebald, 
Diisseldorf-Benrath, (Germany) . 


CLASSIFIED 


Classified ads cost 8c per word and figure 


Add six words when box number is re- 

quired. When replies are to be mailed 

te advertiser add 5c. Classified ads 

poyable in advance. Contract rates on 
application. 


TELEPHONE ADDRESS 
SERVICE 


ing 


only 60c 
venient . 


day 


POSITION WANTED 


24 hour 


DO YOU NEED A 
CAPABLE MAN? 


RESPONSIBLE, 
well grounded in 
of business 


TELEPHONE 4NSWEXING 
SERVICE LTD. 
630 Dorchester St. W., Montrea) 


REPRESENTATIVE 
AVAILABLE 


tion where an 
may be obtained. 
BOX 87, THE FINANCIAL POST, 
TORONTO 


acturing, 
Pulp and Paper accounts, Spe- 

Box | cialize in the development of new busi- 
85, The Financial Post, To- 


BUSINESS BUILDING 
ON DESIRABLE CORNER 
IN SHOPPING DISTRICT 


FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and 


Do, 1% 1952 gees 
ADVERTISEMENTS Gen, Steel Wares 312% 1970 ...se0. 


| BUSINESS PERSONALS 


Mail Address and lelephone Answer- 

Service Con- 
downtown iocation from 
which your representative can operate 
as effectively as if maintaining own 
office. ‘elephone secretaria! 


20 Bloor St W.. Toronto, PR: 4471 


Forecast on Prices— by Mail 


Here’s How Catalogue Men See SixMonths’ Outlook. 


Farmer Brown and suburbanite 
Smith are opening their new fall 
and winter catalogues to find the 
mail order men expect prices will 
continue at present levels. The 
mail order men don’t expect much 
change, up or down. 

But increased prices of the past 
six months are reflected in the 
new catalogues. 

Mail order houses, which must 
commit themselves for months 
ahead on prices at which they 
will sell, have raised prices on a 
wide variety of goods, a compari- 
son of old and new catalogues) ¢1 98 instead of $1.55 a pair. 

In many cases, of course, goods; Men’s gowns, all wool, 
are different. Buyers for mail or- | $17.95, up from $15.95. 
der houses try to vary the goods; Shirt prices seem to be up most- 
they buy so as to keep prices down | ly. Apparently similar shirts $4.95 
for equivalent quality, also to|in latest, $3.95 in previous cata- 
|keep to “price lines”’—$10.98, | logue. 

$39.50, other prices consumers get} women’s nylon hosiery, in store 
used to looking for in different | brand, $1.79 a pair, up from $1.69. 
items. Muskrat coats (no minks in the 

Here are some price compari-| mail order catalogues surveyed) 
sons The Financial Post found. | $399.50, up from $335 for appar- 
The goods compared are in most/ently similar coats in previous 
|cases apparently identical; in! winter’s catalogue. 
| some, closely similar, showing an Beauty costs more: one type 


| attempt to substitute for the item 50c from 49c. Hair 
in the earlier catalogue. Most re connwendep Ho 75c from 68c a tube 
| comparisons are with the spring (another kind unchanged in price, 
and summer catalogue, unless|though). Popular front-lacing 
stated otherwise. Each individual | oopcet $8.50, up from $7.95. 
item compares prices for the same Getting married is more ‘expen- 
company. : sive apparently: top price set of 
Clothing costs more in many| engagement and wedding ring 
lines because of those raw ma-| $1,200, up from $1,000. 
terial price increases. Household appliances, a field 
| Made-to-measure suits are up.| where both sales and prices were 
With one pair of pants, no vest,| booming till recently, are up in 
they’re $59 compared with $53.95 the mail order catalogues. 


C.LT.F. Aiming to Double 
Canadian Exhibitors in ’52 


Canadian International Trade 
Fair authorities, faced with the 
fact that continuance of the Fair 
beyond 1952 depends on “wider 
and more varied participation 
by Canadian manufacturers” (as 
Trade Minister Howe put it at 
the close of the 1951 Fair), have 
set their sights on doubling Cana- 
dian participation in the. 1952 
event (to be held in Toronto, 
June 2-13), 

To achieve this target — 40% 
of total exhibit space to be taken” 
by Canadians as against 27% this 
year—a nation-wide network of 
CITF salesmen has been set up 
and gets to work immediately. 
In cities and towns, for the next 
six months, through service clubs, 
chambers of commerce, boards of 
trade, they’ll be showing Cana- 
dian manufacturers how the CITF 
fits into their business program 
whether they’re exporters in a 
big way or not, calling on past 
and potential exhibitors. 

Reason for this drive, accord- 
ing to Administrator C. C. Hoff- 
man: “Full understanding of this 
merchandising medium, new: to 
this part of the world, has not 
yet been fully brought home to 
our manufacturers.” 


To bring it home, retired bank 


in the last catalogue. With vest 


from $74.95. 

Ready-made suits: double- 
breasted  all-wool 
$69.95 instead of $67.50; Celanese 
rayon gabardine, $49.95 instead of 
$45, for apparently similar suit. 

Popular brand-name hat up 


catalogue up about $1. ° 
Men’s overcoats up in price gen- 


with last winter’s catalogue. 





managers, men prominent in 
other business spheres have been 
recruited: 


For Quebec province: F. A. 
Serdongs of Montreal, former di- 
rector of a number of Belgian 
and Canadian import-export firms 
has been appointed sales super- 
visor. 

For Ontario: McCormack Smyth 
of Oakville, former electrical 
equipment manufacturer, 


Field representatives: QUEBEC 
(outside Montreal) — H. L. Ga- 
gnon, Sherbrooke, retired bank 
manager; Montreal — M. J. Ed- 
wards, former chief inspector, 
Express Traffic Association of 
Canada; ONTARIO—A., A. Love, 
Lindsay; D. R. Platt, London; A. 
S. Wilkinson, Guelph — all re- 
tired bank managers; MANI- 
TOBA, SASKATCHEWAN — 
Campbell Millar, Winnipeg real- 
tor; ALBERTA, BRITISH COL- 
UMBIA — E. H. Morrow, Van- 
couver, former professor of 
economics at Universities of 
Western Ontario and British 
Columbia. 

Currently this sales force is 
taking a two-week indoctrination 
course with Trade Fair officials 
in Toronto. Then they'll be 
ready for the road. 


Little Change in Assets — 
Of Balanced Mutual Fund 


MONTREAL (Staff)—Distribu- 
tion of assets of Balanced Mutual 
Fund of Canada Ltd.; as at July 
31, 1951, showed “little change” 
from the end of March, the fund 
reports in a quarterly statement 
|to shareholders, 

At July 31, the fund states, 
16.49% of assets was invested in 
bonds, 15.98% in preferred stocks 
and 62.41% in common stocks, 
while 5.12% was retained as net 
cash and receivables, 

In the table included in the re- 
port, a breakdown of $10,000 of 
net assets at July 31 is given. 
This showed the following: 

Bonds: 


Aluminum Co. of Can. 4% 
B. C, Blecteie 456%. cicccccncccccces 
Can. Celanese $1 
Dom, Foundries 412° 
Gt, Lakes Paper $2.50 
Lake of the*’Woods 7% 
McColl-Frontenac, Oil 4% 
Ogilvie Flour 7% 
estern Grocers 7% 
Weston, Geo, 42% 
Common Stocks: 
Abitibi Power & Paper 
Aluminum Ltd, 
Asbestos Corp. 
Bathurst Power & Paper A 
B. C. Power 
Canada & Dom. Sugar 
Canadian Bronze 
Can, Celanese 
Gara: 


25 


Cockshutt Plow 

Cons, Mining & Smelting 

Dom. Engineering 

Dom. Oilcloth 

Dom, Textile 

Ford of Canada A 

Gypsum, Lime & Alabastine 
Hudson Bay Mng. & Smelting .... 
Loblaw Groceterias A 
Massey-Harris 

National Steel Car ....... S6Waveiepe 
Noranda Mines 

Price Bros. 
Supertest Petroleum 

OP EIDE Sc ass sidico as tebhescesenses 


Brazilian Traction 4%% 1970 

B. C. Electric 3%4% 1968 

CPR. Bie MBL. v6 cin scin<cédocests 
Govt. of Canada 3% 1960 ...... tees 


McColl-Frontenac 3% 1971 ....ss0. 

Prov. of N. B. 3%% 1960 

Quebec Power 3% 1962 

Shawinigan W. & Pwr. 3% 

Steel of Canada 2%% 1967 
Preferred Stocks: 

Abitibi Power & Paper $1.50 


Total market value of the underly- 
ing securities 
Total of net cash 


Grand total 


Fire Premiums, Losses 


Are Higher in Ontario 


Fire insurance premiums written in Ontario in 1950 totaled over 
$48 millions; earned premiums $42.6 millions and losses incurred 
$22.3 millions, figures released by Ontario Superintendent of Insur- 
ance R. B. Whitehead reveal. All figures were up substantially from 
the 1949 levels. s 

Total fire insurance premiums written in all Canada in 1950 are 
estimated at $126:5 millions, so the companies operating in Ontario 
wrote 38% of the total. Losses were 35.5% of the Canadiaf total. 

Joint stock ¢ompanies wrote about 78% of the total premiums 
for the province and had losses of $16.8 millions out of $22.3 millions 


~ | total about 75%. Here are the figures of premiums and losses for 
the different groups of companies. 


FIRE PREMIUMS AND LOSSES IN ONTARIO, 1950 
(Exeluding Adjustment Expenses) 


FOR SALE 


Totals—S Years «....ccsces 


and two pair of pants, $85, up/matie ironer, $178.95, up from 


gabardine, | up from $299.50." , 


from $5 to $6. Most hats in this| catalogue and $259 in the previ- 


erally, compared, in this case,| Spring-filled mattress is still $49.- 


Shoes for baby cost more too:| two thirds in price at $18.95; wool- 


96 | Vices. 


443 | English and French dailies, week- 


Alaska Pine & Cellulose Ltd. 
(Vancouver)—Glenn W. McPherson, 
assistant to vice-president and man- 
aging director. ss 

Canada Steamship Lines Ltd. 
(Montreal) — Col. K. R. Marshall, 
chairman; T. R. McLagan, president 
and general manager; H. A. Cres- 
well, assistant general manager; S. F. 
Hobbs, treasurer. 

Canadian Aviation Electronics 
Ltd. (Montreal)—A/V/M Adelard 
Raymond, director. 4 

Canadian Breweries Ltd. (Toronto) 
—William E. Drewry, secretary; 
James L. Percy, assistant secretary; 
John G. Campbell, comptroller. 

Canadian Vickers Ltd. (Montreal) 
—J. Edouard Labelle, K.C., presi- 
dent; R. K. Thoman, vice-president 
engineering division; G. Agar, vice- 
president and executive engineer; 
R. Lowery, vice-president marine 
division; J. Mossop, vice-president 
finance. : 

Dominion Foils (Canada) Ltd. 
(Montreal) —J. C. Manson. Vancouv- 
er branch manager; R. G. Hughes, 
western sales manager. 

General Bakeries Ltd. (Montreal) 
—J. M. R. Corbet, H. M. Lang, di- 
rectors. 

Gooderham & Worts (Toronto)— 
Charles J. Lynch, Toronto sales staff. 

Government of Canada—Depart- 
ment of Transport—Hugh Donald 
Cameron, district controller of air 
services, Winnipeg. 


A nationally advertised auto- 


$154.50. 
An electric refrigerator, $345.50, 


Radios are up in many cases. 
One table model is unchanged at 
$29.95 while apparently similar 
models are $349.50 in the latest 


ous. 
Sleep has changed in price. 


50. However: all-wool blanket, up 


cotton-rayon blanket $9.98, up 
from $7.25, for apparently similar 
product. 


Razor blades, a bargain item in 
mail order catalogues, are now 
89c a hundred, compared with 79c 
last catalogue. 


Electric razors up generally. 
One well-known model $33.75, up 
from $29.95. 


Hunters will find one brand of 
12 gauge shotgun shells cost $3.95, 
instead of former $3.50. 


Cameras up: one camera $27.75 
instead of $26; another $80, up| Imperial Oil Ltd. (Toronto)—W. 
from $75. | D. c, rong re manager, western 

Garden wheelbarrow to gather | TOducing division. 
autumn leaves, $8.95; same bar- Rereee & Same Ce. (renee 


—T. A. McGillivray, partner and 
row for summer grass was $7.50.| general manager. 


Well-known portable type-| Ottawa Valley Trust Co. (Ottawa) 
writer, $99.75, up from $89.50. —Edwin M. Henry, general manager. 

Bad news for Junior: a bike is| Personal Finance Co. of Canada 
$55, up from $49 05 ‘ | (Toronto)—J. Allan Ferguson, man- 


: ager Edmonton-Central branch. 
Boys’ boxing gloves, $8.50 *| 


, f 6.85 Obituaries 

pet, oP tom $ Wate George W. Auxier—president, | 
News for neighbors: saxophones | Western Canada Petroleum Associa- 
are down a couple of dollars. | tion, at Calgary. 


ADVERTISIN 


McKim Advertising Ltd. (Mont- 
real) using newspapers, roto sec- 
tions, magazines and farm papers 
to advertise both pen and ink for 
L. E. Waterman Co. Point of sale 
material and trade paper ads will 





Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


appearance of Swiss Elna sewing 
machine, distributed in Canada by 
the Dominion Sewing Machine Co. 
Full page color insertions in both 
English and French editions of a 
digest magazine, copy stressing | 
back up campaign. Pen ads fea-| unique sewing, mending and 
ture back-to-school theme in four- | darning features of the machine. 
color jand black and white. Oh Oe 

Coincident with pen advertising| Muter, Culiner, Frankfurter & 
is an jink contest offering $2,000| Gould Ltd. (Toronto) for Biltmore 
in cash prizes to 103 prize winners,| Hats Ltd.; campaign covers 65 
required to write out the names/ daily newspapers plus financial 
of six, different Waterman’s Ink | publications, emphasizing exclu- 
Goubld first prize of $500 being| sive Biltmore feature, the Carter 
sone d if two box tops are en-| Cushioned Leather which copy 
closed, claims “conforms perfectly to the 
shape of the head.” 


” * € 


McGuire Advertising (London) 
preparing fall newspaper cam- 
paign for Almatex enamels, prod- 
uct of Alma Paint & Varnish Co. 
Ltd., London. 

* 


* * * 


J. J, Gibbons Ltd. (Montreal) 
appointed to develop program for 
laminated plastic board of the 
Duro Lam Ltd., St. Jovite, Quebec. 
Present plans call for company 
to join with two other non-com- 
petitive building material firms in 
a co-operative campaign to the 
wholesale and retail trades, archi- 
tects, contractors, etc. 

» + * 


J. Walter Thompson Co. (To- 
ronto) direct John Labatt Ltd. 
advertising in national campaign 
for their new beer, following 
initial test campaign in South- 
western Ontario. One third page 
advertisements beginning in two} 
consumer magazines. Ads tell of 
famous European breweries and 
brew-masters. 

” ww * 


O’Brien Advertising Ltd. (Van- 
couver) for Begg Brothers Ltd., é 
be od oe of et Alford R. Poyntz Advertising 

esoto productions in intensive | + tq (Toronto) handling advertis- | 
ing for Doon Twines Ltd .Kitchen- 
er, through national consumer 
publications. Copy features appli- 
cations of ropes and twines in|} 
various industries. 


ol * 


James Lovick & Co. Ltd, 
(Montreal) directing advertising 
for Bruck Mills Ltd., Montreal, 
in a campaign designed to intro- 
duce new Ribbed Fabrics, Re- 
partee, Ripplerib and Ticatina. 
Media used include two English 
and one French magazine and 
weekend papers with full color ad 
showing swatches of new fabrics. 
Also posters and direct mail. 

* ~ ” 

Arthur Burns named presi- 
dent of the recently formed 
Associated Advertising Agency | 
Ltd., Montreal. | 

~ ¥ 


direct mail campaign to select list 

of automobile owners. Copy em-| 

phasizes specific automotive ser- 
* a * 


Erwin, Wasey of Canada, Ltd., 


00 
(Toronto) handling 1951-52 cam- ats 
% | paign for Musterole Chest Rub, 


Periodical Press Association 
gives provisional recognition to 
Associated Advertising Agency 
Ltd., Montreal and “Wm. Gent 
Advertising Agency Ltd. Toronto. 
Full recognition granted W. H. 
Emmett (Canada) Ltd., Montreal; 


largest campaign in history of| 
Musterole Co. of Canada Ltd. | 
Media includes magazines, radio! 
spot and flash announcements, 





end and farm publications and} 





Erwin, Wasey of Canada Ltd. 
Toronto; McConnell, Eastman & 
: Co. Ltd., London, and Stevenson 
Atherton & Currier Inc. (To- | & Scott Ltd., Montreal. Provision- 
ronto) appointed advertising and | al recognition was extended to 
merchandising counsel for F. C.)R C. Smith & Son Ltd., Toronto| 
Russell Co. of Canada Ltd.,| and Stewart - Bowman - Macpher- 
Toronto, all - metal eaeameceric TAs: Vedoouver 
windows. son ee eg ‘i 
* os s | 


Muter, Culiner, Frankfurter &} Cockfield, Brown & Co. Ltd. 


} 


professional publications. 
~ * * 


273| Gould Ltd. (Toronto) preparing| appoints A. S. Cockfield as ac- 


advertising for initial magazine count executive. 


PROFESSIONAL ENGINEER 


Available September as: ADVERTISING MANAGER 
‘or EDITOR-WRITER WITH EXPERIENCE AND 
IMAGINATION. 


BOX 86, THE FINANCIAL POST, TORONTO 


i 


N ; 


Stanbury 


"7 
« Company 
Lirnited 
INVESTMENT SECURITIES 
HEAD OF FICI HALIFAX 


| 


CONCENTRATED 
COVERAGE IN CANADA'S 
BIG TOWN MARKETS 


EKLY NEWSPAPERS 


Cless A Weeklies 
HK. A. Sandison, 302 Bay $t., Toronto, 
EM 4-2832 


432 Ontario $1. W., Montreal 2, le 6214 
423 Hamilton Si., Vancouver, Ma 1857 


* 


e \ 


THE FINANCIAL POST 


‘ 


THE “STRATOLINER” .. « 


ie | . . « by Stetson. A year ‘round 
SIMPSON’S 


THE STORE FOR MEN 


hat, to be worn either snapped 
or off the face. Each 8.95 


DEPT. 253 


TORONTO STREET FLOOR 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


CHEMICAL SALES ENGINEER 


Here’s both an opportunity and a challenge 


It’s an opportunity for the properly qualified man to link his future with Dew 
Chemical of Canada, Limited . . . an important factor in the industrial chemical 
expansion in Canada. it is a challenge presented by the Company's growth and 
the dynamic nature of the market. 

The man required for this job is one who combines soles ability with a technical 
knowledge of the chemical industry. Preference will be given to a@ gradvete 


engineer with sales experience. If you qualify, and such an opportunity appeals 
te you, contact 


Mr. G. Murray Scott 
Dow Chemical of Canada, Limited 


204 Richmond Street West, Toronto, Ontario 


COMPTROLLER 


A thriving and aggressive Retail Merchandising Company requires a Comp- 
troller to supervise its Head Office and Branches. Experience in Budgetting, 
Stock Controls, and a general knowledge of Retail Merchandising essential. 
Good salary, and prospect of interest in the Company, 


BOX 99, THE FINANCIAL POST, TORONTO 


EXECUTIVE SECRETARY REQUIRED 


by the University of Toronto Alumni Association. 
Duties include supervision of the Executive Office of 
the Association and organization of graduates in groups 
and branches. Preference will be given to a graduate of 
the University of Toronto. Reply giving full details and 
stating salary expected to 


BOX 94, THE FINANCIAL POST, TORONTO 


ENGINEER 


Young graduate required by metal working in- 
dustry in Toronto to learn the business. Excellent 
future for right man. 


APPLY TO BOX 93, THE FINANCIAL POST, TORONTO 


INDUSTRIAL DEVELOPMENT 
COMMISSIONER AVAILABLE 


Thoroughly experienced, with genuine and 
worthwhile contacts established in Eastern Can- 

* ada, U.S.A. and Europe — excellent references 
supplied on request. 


BOX 90, THE FINANCIAL POST, TORONTO 


NEW INDUSTRIAL PROPERTY 
AND BUILDING AVAILABLE 


Situated in Scarborough district just south of Eglinton Ave., 
approximately two and one half acres excellent land 
enclosed by new steel fencing. 

New building, 64 feet by 72 feet, exceptionally well lit, in 
centre of property, with good road to door. Railway siding 
almost adjacent. Light, telephone, water, and drainage, 
installed. 
To be completed for occupancy, November Ist. $40,000. 

BOX 84, ThE FINANCIAL POST, TORONTO, ONT. 
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Business Failures In Second Quarter 


Hit Hardest In Retail Trade Group 


By JAMES H. JOYCE 
Business failures in Canada in 
the second quarter of 1951 con- 


the first quarter of 1951. 


The retail trade group showed | 


quarter of 1950 and $17,000 for) 


Next largest numerical increase 
iwas in the manufacturing group 
which had 53 failures involving 


tinued on the uptrend, according) the largest increase in the number | $1,704,000 in the second quarter 
to records compiled by Dun &/ of failures as compared with the lof 1951 as against 43 failures in- 


Bradstreet of Canada, Ltd. 


Lack of experience in one way | 


second quarter of 1950. The same 
trend was also evident in the first 


or another and incompetence con-} quarter of 1950. There were 104 


tinue to be the major causes of! 


failure. 


* been on a gradual upswing since 


failures in the second quarter of 


retail group as compared with 84! 
failures involving $982,000 in the | 


1946, it is still substantially below | second quarter of 1950. In the 


the prewar rate, Dun & Bradstreet | 
say in a special study of the 
Canadian failure rates 1900-1950. 
In 1940, there were 64 failures for 
every 10,000 concerns in business 
as compared with 32 in 1950. Here 
is how the rate has gone for the 
last 12 years: 


Failures Failures 


Year per 10,000 
9 6 


Total number of failures in the 
second quarter of 1951 was 213— 
39 more than the 174 failurgs in 
the second quarter of 1950 and 
10 more than the 203 failures in 
the first quarter of 1951. It was 
84 more failures than in the sec- 
ond quarter of 1949. 

Total liabilities involved of 
$4,598,000 in the second quarter 
of 1951 was about one third 
greater than the total liabilities 
of $3,451,000 for the first quarter 
of 1951 and 17.9% higher than the 
$3,900,000 total liabilities involved 
in the second quarter of 1950. 

Dun & Bradstreet of Canada’s 
figures would indicate that the 
average size of firms failing was 
somewhat smaller in the second 
quarter of 1951 than in the second 
quarter of 1950 but larger than in 
the first quarter of 1951. Liabili- 
ties involved per failure averaged 
Bey $21,577 for the second quarter of 

* 1951, $22,414 for the second 


Our Prosperity 
Seen Topping 
~ All Estimates 


(Continued from page 1) 
Government’s surplus now looks 
of the order of $250-$500 million. 
And if the contributory principle 
is to be introduced into the new 
old age pension program in Oc- 
tober, any new taxes imposed fox 
that purpose, would leave the 
Government in a highly unpopu- 
lar political position, unless there 
is a corresponding reduction in 
some present taxes to make way 
for the new contributions. 


The Government won’t tackle 
this problem seriously until next 
month when the full quota of 
ministers and officials _ return 
from holidays. The problem was 
there, apart from the new appar- 
ent upsurge in national output. 
But it is accentuated with every 
improvement in the national eco- 
nomic position. It is a purely po- 
litical problem; will probably be 
solved by some sort of compro- 

- mise which will initiate contribu- 
tory taxes to be earmarked for 
pensions, and at the same time 
ease the net additional burden 
on taxpayers. 

Apart from the new factor of 
a. bumper grain crop in the west, 
other components in Canada’s 
national output are likely to show 
no great change from earlier esti- 
mates. 


On the industrial front, there 
have been declines in _ out- 
put of both consumer durables 
and of housing. ‘But these have 
been largely offset by higher 
earnings from exports and from 
a stepped-up level of develop- 


|and 291 million respectively, were 
|moved in Canadian vessels. 


first quarter of 1951 there were | 
106 failures involving $1,287,000) 
in the group. i 


volving $1,843,000 in the second 
quarter of 1950. In the first quar- 
ter of 1951 there were 34 failures 


| 1951 involving $1,541,000 in the| involving $861,000. 
Although the failure rate has| 


The actual record of failures 
for the second quarter of each of 
the three years -1949, 1950 and 
1951 shows in the accompanying 
table: 


Second Quarter Canadian Failures 


—1951— 


No. 


Manufacturing: 
Foods 
Textiles’ 
Forest Products 
Paper, Printing & Publishing.. 
Chemicals and Drugs 
Fuels 
Leather and Leather Products. 
Stone, Clay, Glass Products .. 
Iron and Steel 
Machinery 
Transportation Equipment .... 
All Other 


Total Manufacturing 

Wholesale Trade: 

Farm Prod., Food, Groceries.. 

Clothing and Furnishings .... 
Dry Goods and Textiles 
‘Lumber, Bldg. Mtls., Hdwe. . 

Chemicals and Drugs 

Fuels 

Automotive Products 

Supply Houses 

All Other 


Total Wholesale Trade ... 

Retail Trade: 

Foods 

Farm Supplies, General Stores 

General Merchandise 

Apparel 

Furniture, H’sehold Furn’s. ... 

Lumber, Bldg. Mtls., Hdwe. . 

Automotive Products 

PRORIUITODGE 550.6 6.0058 Kec adae 

Drugs 

All Other 


Total Retail Trade 
Construction: 
General Contractors 
Carpenters and Builders 
Building Subcontractors 
Other Contractors 


Total Construction 
ercial Service: 


Co 
Cleaners, Dyers, Tailors ...... 
aulage, Buses; Taxis, etc. ... 
otels 

undries 


dertakers 


| 


Total Canada 


Total Commercial Service. 13 


Lia- 
Dilities 
($000) 


81 | 
548 | 
371 
116 

12 


181 
418 
652 
156 
19 
122 190 | 
13 67 | 
2 
115 


9 | 
84 | 


| 
—_— 


1,716 | 


26 


1,704 


72 bo, 
94 | 
20 | 
14 | 
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28 | 
‘18 | 


174 
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33 | 
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100 
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31 
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153 
144 
108 


"80 
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198 
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468 472 


3,900 


4,598 3,236 


Bumper Grain Crop Brings 


Crisis In Transportation 


(Continued from page 1) 

a year ago, was still below any 
of the war years. So far at any 
rate, it looks more like a trans- 
portation than a storage problem, 

It’s estimated that roughly 140 
million bushels can be shipped 
by water before the end of the | 
current navigation season if the 
present rate .of movement is 
maintained. This, on top of the: 
130 million already shipped, 
would bring the total movement 
for the year to the highest since 
1945 and 1944 when 307 million 


The big drop is in the quantity 
moved in U.S. ships, now virtual- 
ly unavailable. In the 1944 and 
1945 navigation seasons 175 mil- 
lion and 176 million bushels were 


moved in U.S. bottoms. In 1946, | 


strict government direction as 


| opposed to the present system of 


agreement between federal and 
industry officials. As it is now, 
because there are relatively few 
shipping companies involved in 
the bulk carrier business, it’s a 
fairly simple thing to talk *things 
over and reach agreement on 
anything that needs to be done to 
meet the situation. 


Final decision for or against 
formal controls hasn’t been made, 
will probably await completion 
of the study now being made of 
|the shipping supply and demand, 

Shipping Fleet 

There are now 62. vessels 
operating in’ the upper lakes 
|which are unable to go through 
the St. Lawrence Canal system. 
|These are the ships most con- 
icerned with the grain, ore and 





this figure dropped to 31 millions; 
| 1947, 28 million; 1948, 27 million; 
1949, 25 million; 1950, 10 million. 

Even with this drop in use of 
|U. S. shipping, we're still likely 
|to move as much, or more in 1951 
jas we have in both U.S. and Can- 


\other bulk commodity trades. 
|Their gross wheat carrying capa- 
city amounts to 18% million 
| bushels. 
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AVM ADELARD’ RAYMOND 


has been appointed a director, 
Canadian Aviation Electronics, 
Ltd., Montreal. 


Copper Strike 


Import Blow 


238 | | 


(Continued from page 1) 
American buyers would try to 
drain Canada of copper. Canada 
is a net exporter of copper. Every 
export of copper has to be ap- 
proved by Ottawa defense author- 
ities, and they would no doubt see 
that Canadian buyers were pro- 
tected. 

If the strike continued long 


|Canadians might have to share 
|their copper with U.S. defense 


industry. 

The strike would cover 60,000 
workers, including those who 
mine more than 90% of U.S. sup- 
ply, seven out of 10 electrolytic 


| copper refineries, and part of the 


lead and zinc industry, 


i 


Monetary Fund 
till Stalling 
On Gold Price 


(Continued from gage 1) 


in free markets was sufficient to 
make such transactions profitable. 

During 1950, Canada continued 
to adhere to IMF policy and re- 
fused to permit Canadian gold 
mines to follow the South Africa 
precedent. It was contended, for 
one thing, that the free gold mar- 
ket was comparatively narrow 
and that any wholesale flooding 
of gold on world markets at pre- 
mium prices would soon dry up 
demand. 


But 1950 confounded the pro- 
| ponents of this theory. 

By reason of Korea and the 
world-wide flight to commodities 
and away from currency, free 
gold sales and free gold prices 
soared.. By the year-end it was 
apparent that a sum almost 
equivalent to the entire year’s 
production of gold had been di- 
verted into the free market. 


| Impressive representations on 
| the part of Canadian gold mining 
j interests were made before the 
;government last December. Fin- 

ally (as has been reported) the 

Canadian government got round 
| to making representations to the 
| IMF in March, 1951. 


By that time, the Fund was 


/able to tell Canada that it was 
| already making some studies of 
\its own. And by reason of this 
| assurance, Canada withheld her 
|formal ultimatum that she be 
| permitted to sell free gold or that 
| some alternate and satisfactory 
|uniform policy be adopted by the 
Fund. 


Charge Abuse of Power ~ 


In Sask. Fish 


When a Saskatchewan Govern- 
ment field officer seized fisher- 
man John Ivanchuk’s fishing nets 
and equipment last July 5 for 


outside the provincial fish market- 


_'' |allegedly trying to market fish |space of more than a month. 


Case 


where a man is questioned by 
police for half-an-hour. The 
Leader-Post pointed up the dif- 
ference between a half hour and 


At mid-week the government 


ing service he probably didn’t}had made no move to alter its 


thiak he was going to touch o 
the publicity and political hassle 
he did. 

Since then Ivanchuk’s been a 
loser, the government appears to 
be a loser; things still haven’t 
quieted down. 

After holding Ivanchuk’s equip- 
ment for over a month the pro- 
vincial government finally de- 
cided not to lay any charges in 
the courts and returned the fish- 
ing gear. Now Ivanchuk claims 
he missed 35 days’ fishing time 
at a loss of $35 a day because he 
lacked equipment with which to 
ply his daily task, An official of 
the provincial resources depart- 
ment has told the Reindeer Lake 
fisherman he can expect no settle- 
ment by the government for time 
lost while his equipment was held 
in seizure. 

Ivanchuk says he has no money 
to fight the government for com- 
pensation. 

“Abuse of Power” 

The Regina Leader-Post flatly 
labels the whole business an 
“abuse of power,” calls for re- 
writing of the Fisheries Act and 
similar legislation on the provin- 
cial books “to protect the citizens 
from ,.. the might of the state.” 

“The Saskatchewan Fisheries 
Act,” says The Leader-Post, “has 
opened the way to infringement 
of personal’ liberties and closed 
the doors to protective devices 
against injustices which have be- 
come an integral part of British 
law.” 

« .. (the legislation) empowers 
an officer of the natural resources 
department to make a_ search 





There are also 103 vessels in 
\the;canal fleet which can carry 


ment in the so-called “defense-|adian vessels in the last five|a combined total of 1124 million 


supporting” industries. 


THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LIMITED 
The Society for Private & 
General Secretaries Designa- 
tion “Qualified ee em- 
bership by Examination or 
Professional Service 9, Charles 

ort, M England. 


CONSTRUCTION 
ond ' 
Logging Equipment 


930 Millwood Rd. Toronto 17 


years, 
Shipping Controls 
Government officials are loath 
to impése any formal shipping 
controls for a number of reasons. 
For one thing, it might lead to 
unnecessary waste of shipping 


| bushels. However, not all of these 
canal vessels are suitable, from 
an economic point of view, for 
ithe grain trade, although many 
\of them are used for this purpose 


in the spring. 
| If there’s any extra leeway to 


without warrant on suspicion of 
an infringement . . . nowhere in 
the act is it stipulated that 
charges against the alleged of- 
fender must be brought before a 
court.” 

“No Compensation Involved” 

Resources Minister J. H. Brock- 
elbank is quoted as saying, when 
'asked what the government had 


through rigidity. That is, under |be found in the present estimates |in mind along compensation lines 


the present set-up, ships can be 
and are diverted easily to pick 


\of what grain we might carry, it 
{probably would have to come 


for lvanchuk, that the question of 
compensation was not involved 


| 


up alternative cargoes if their | from this canal fleet-it’s thought. | 


original cargoes aren’t ready for \Even here, however, studies may | 


shipment for one reason or an- 
other, 


If controls were put on, and 
iships were ordered to pick up 
jspecific cargoes, the, normal 
jswitch would be harder to put 
into effect, with a consequent loss 
in the decree of utilization. 

An even greater argument 
against formal controls, it’s held, 
is the questionable advantage of 


Bank or MonTREAL 


@ORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


'show that their present cargoes 
jshould be given equal. priority 
| with the grain movement. 


| Foreign shipping (other than 
| U. S.), doesn’t provide much hope. 
| Such vessels carried only 10 car- 
| goes totaling 1 million bus. in 
| the 1950 season, and so far this 
year only one ship, with a cargo 


j 
| 


lof 65,000 bus., has moved grain. | 


| News of the prospective 582 
million bushel wheat crop (total 
grain crop expected: more than 
1,000 million bushels) isn’t neces- 
sarily a sign for alarm, according 
to $ome grain authorities here. As 
one pointed out, “we've handled 
large cargoes before, and although 
they present some) tough prob- 
lems, things have 
out successfully in 
another.” 


| 
/one way oF 
| ; 


been worked 


Higher Recovery 
At Yale Mines 


Improved results are reported 
by Yale Lead & Zinc Mines. 
Higher zinc recovery is reported 
and the sink-float plant made 
ready,for operation the latter part 
of August. 

“Recovery now appears to have 
been stabilized,” says Mine Man- 
ager H. D. Forman. 

Drifting to the south on the 
2,450-ft. level is stated to be con- 
tinuing in excellent ore.” High- 
| grade ore had been reported a 
little earlier in this heading with 


| 


and 3.2% zinc. 
| Look For It Here 
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_ REGULAR FEATURES 
24 Mining 


4-Day Work Week, |i 


2,000 Off at Ford 


Ford Motor Co. of Canada is lay- 
ing off 2,000 hourly rated employ- 


A 
ees, and cutting the work week to 


4 days at its Windsor plant effective 
August 31, to prevent the layoff of 
another 1,000. ‘ 

The layoff will cut Ford’s Windsor 
staff to 10,000 from 14,200 at the be- 
ginning of the year. President Rhys 
M. Sale blamed continuing shrink- 


age of the market in Canada for! B.A. Oil 


passenger cars and trucks in an- 
'mouncing the layoffs. 


ff | 


stand on the compensation ques- 
tion, nor had it substantiated the 
original charges against Ivan- 
chuk, Meanwhile, it still looked 
as though) the next move was up 
to the government if they wanted 
to do something about a smould- 
ering disatisfaction in the prov- 
ince. 

Also opened to harsh public 
scrutiny: free marketing vs. res- 
tricted government marketing. 
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... and Economy is NOT the Only Reason 


Why have 60,000 Canadians switched to 
AusTIN since AusTIN brought the new famous 
A-40 Devon 4-Door Sedan to Canada? 


Isit 


that makes one dollar take you as far as two 
dollars used to take you? Is it gas, oil and 
operating costs cut in half? 

Yes, that’s part of the reason. 


But 


Sixty thousand Canadians have discovered 
in Austin a driving satisfaction that can 
only come from a finely appointed, finely 


last reports averaging 15.9% lead 
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Westeel forins Sheet Metal 


into articles that Canadians 
use every day... 


Canada has a great and growing steel industry 
producing basic steel. More power to it! 


But—very few Canadians can use “basic steel”; 
Huge steel ingots are no use to a farmer or house 
builder. Flat steel sheets are no use to the builder 
of office buildings—or highways. 


HIGHWAYS 


Culverts 


.That’s where Westeel comes in. Westeel converts 
flat sheet steel into purposeful products for the 
contractor, the farmer and the house owner. 
They employ over two thousand Canadians in 
OILINDUSTRY the process—in eight plants across Canada; 
Truck Tanks 
Drums 
Fuel Oil Tanks 


For many years Westeel has served citizens of 
Canada in farm, industry and home with formed 
sheet metal products — built from steel, alu- 
minum, copper etc. 

FARMS 
Barn Roofing 
Water Troughs 
Hog Troughs 


SPECIAL’ PARTS DEPARTMENT 


at 
SY M::&, Westeel also makes Special Parts and Stampings 
Ly for other manufacturers, large or small, light or 
heavy, any thickness from 30G to 3/16”; Also 


HOUSES Special Sheet Metal assemblies: 


Eavestrough 
Enquiries invited: 


Deliveries dependent on steel supplies: 


WESTEEL PRODUCTS LIMITED 


MONTREAL TORONTO WINNIPEG . 
REGINA SASKATOON CALGARY EDMONTON VANCOUVER 
also sales offices in HALIFAX, QUEBEC, OTTAWA. 
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engineered car. 


They’ve found—as you will find—a car 
that masters modern traffic conditions ... a 
car that’s easy to handle, that parks any- 
where, that’s restfully comfortable, and 
smoothly effortless at any speed you want 
to drive . . : a car that gives you everything 
you want, irrespective of economy. 

With car costs what they are today, the 
Austin Story is a heart-warming story. See 
youf nearby Austin dealer today. 


THE AUSTIN MOTOR COMPANY (CANADA) LIMITED 
1393 Yonge Street, Toronto 


AUSTIN economy —a startling economy 


only part. 


OF ENGLAND 
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INVESTMENTS THIS WEEK|Carton Per Person Offer Husky Oil Common! 


. °| Stull Our Limit sting ° 
Government Bond Prices (6,.u.s. smokes |For Drilling, Expansion Money at Work 


= ee , If you want to save money on - 3 
Stead In wiet Market. your cigarettes there's still nothing | MONTREAL (Staff)—Offering | For the six — ended June | 
| to stop you going across the U. S. | of 289,224 $1 par common shares 30, 1951, a net loss o $98,336 was | Money, like man, was made to work, 
i] Although the U.S. Government] issue price the day of the issue. | Dotter and buying them—within ‘|of Husky Oil & Refining Lid. is shown.“ Wimie samnings trom Fe Whethe is employed by investing it 
& | bond - & hai tion ot in| tm ‘the United’ Kinbilom. th legal limits. The custom's regu- | being made this week by a syndi-|finery operations were on a) Whether money is employed by investing 1 
ee ee a ete ee ngdom, the | lations hayen’t been changed, but | cate headed by W. C. Pitfield &| profitable basis, it’s stated, heavy | +a Government Bonds or in sound Industrial 
be past ae ‘oo the ame — ae = on they are Bing more strictly en- | Co, and Wood, Gundy & Co. Price exploration expenditures charged | Ss a <a weather for tus andivieal 
oka : : Securities 1s 
Hl Goon “vesy aulah® Prices peaieslaitested at lonst. jempecerfiy,| poltts, the Fat util. | ne eae. Fe | ceeavell coaeaiiens cemeliey Me see 4 aakien 
¥ ally have remained fairly steady} dealers feel. No particular move-| The regulation is one’ carton of | Proceeds will be used for drill-| “Refinery operations. are poe 
§ | and firm with only minor fluctua-| ment to gilt-edged fixed income! cigarettes per person (minors not | ing and equipping additional pected to improve for the balance |: s Ped 
| tions reflecting special buying) securities is reported to have been | counted), for Canadians who have | wells on acreage now leased and of the. year and: the company’s| If you have personal savings to invest, or 
interest in individual issues in the | notited as a result of the recent; spent 48 hours in the esa for general corporate purposes. \plans are well advanced to! are charged with the investment of funds for 
“thin” markets. Dealers describe! dividend freeze. British 3% Sav-| Ptates. If youve eT ae subsidiary of Husky Oil Co.| remedy the problem of effective | a business or institution, we invite you to 
the market as a “typical lings Bonds due 1965/75 which| ours legally you can't bring any eae | 
ne Pee en ee pee ee WAICH | cigarettes back. of Cody, Wyoming, Husky Oil & | transportation of oil from the, consult us about the matter. Any recom- 
market” with no particular trend | were quoted about £89 15/16 two) And it doesn't matter how longa | Refining is presently engaged wells to its refineries to assure | dati e make are based upon known 
one way or the other. | weeks ago were quoted £89 11/16) U. S. visitor intends to stay in | Principally in refining “black” or | a steady source of oil. The present | mendations we Pp 
Ninth Victory Loan 3% bonds | this week. They have dropped | Canada, he’s still allowed just one | asphalt base oil and marketihg| demand for fuel oil and asphalt facts about each security and have -due 
7\due Sept. 1, 1961/66 have been| from £93% last March. | carton. | the refined products. It operates | products produced at the com-| regard to safety of principal, regularity of 
c | easier this month. In early July, | e+e * | a refinery at Lloydminster with aj pany’s refineries makes it ex-| rs 


|appearance of a better buying) Higher Taxes Hold Down Net | |daily capacity of 5,000 bbl. full’ pedient . . . to carry out a large, income and ready marketability. 
interest raised the quote on this 


i? ; i refining operation or 10,000 bbl.| exploration program to augment} é ; : 
| issue from $96% bid to $9712 bid | . - ae eae Te Elora Indust. daily for production of fuel oil. A| (its) supplyeof heavy crude oil. | Immediate and careful attention will be 
| by the middle of the month. Since) 8€S UP 40%, COSIS Up 4o/o—| leased plant, with a daily capacity While (this) should be of future given to your inquiry. 


‘then it has eased back to be) ga bane more than doubled. ey e. |of 1,000 bbl., is operated at Ver-| benefit to shareholders, earnings | 
|quoted currently at $97 bid to at's the story of the first six, Shows a Profit | milion for producing fuel oil. will be restricted while this pro-| 
| $97.375 asked to yield 3.22%. ~ oes oe eer Papo | In the Lloydminster area it has $tam is in progress,” it’s stated. | 
| Quotations on the Fifth, Sixth, | 995 1 5 ssdilinshaitociat Cilla be about 358.450 acres under lease! Capitalization, on completion of Wood, Gundy & Company 
| Seventh and Eighth Victory Loan | ;.; by the National City Bark of For $ Months or resetvation, the prospectus the present financing, will consist | Limited 
— i. ge ge god on New York e | ‘notes, of which some 4,700 have) of a ger eee Toronto Montreal Winnipeg = Vancouver 
early in July ig an 3%’s : : i outstanding, 5% ‘convertible . : cite 
wl \awe Oct. 1, $959/63 are quoted| More goods and services were) flora Industries Ltd., Elora, | 99) eae on aves — sinking aun 4 bonds: and 3,000,000 Ottawa Hamilton London, Ont. Kitchener 
eo |$97.375 bid to $97.75 asked to| sold than a year ago, but the net Ont., has shown steady improve- |}, 


; 4 : . thi ; bearing acreage. In the proven) authorized, 1,437,700 outstanding, 
|yield 3.22%; Seventh Loan 3%’s| profit margin on sales for this | ment since Nov. 1, 1950, and now | area, Husky’s net interest in 20 | $1 par common shares. 


: | due Feb. 1, 1959/62 are $97.75 bid| Tepresentative group dropped shows a substantial profit as ae | 

: to $98.125 asked to yield 3.21%,;| from 9.3 cents to 7.4 cents per) against an operational loss for the }Wo"'s aie <i vertraenaosg 6 

Sixth Loan 3%’s due June 1,’ Sales dollar. ‘ ast two years, President and , . a ot e St eee ral ee ee 

; |1957/60 are $98.875 bid to $99.25| Much of the sales increase was! General Manager C. |. Guest tells | “©nC® taking up' an option % ne lv1ISiIOnN 

; lasked to yield 3.09%; and Fifth | the result of counting goods in| The Financial Post. purchase all the outstanding com- | 

: wy Electric Loan 3%’s due Jan. 1, 1956/59 are| inflated money. Total costs! pig;a Industries Ltd. was mk gente * wee cas ea *,.° oe 

< $99.125 bid to $99.50 asked to yield |JUmped too. With a doubling of! ¢,-med last fall by the merger of | so. ites Staal oy ris. | At Fittin S Lid 

3,07%. Canada 3% perpetuals are the tax take on income, earnings | two separate companies, Fleury- 39 producing Lloydminster wells. | ° 


‘ : irst! o: Payment will be made out of oil |, ‘ 
® ge \ quoted $93.25. bid to $93.75 asked| Were Jeft at 1% above the first) 5:--61) Ltd. manufacturers of : ; SU E t ENDEN 
£ . : . “" | 1 | | P 7 7 
| Dehumidi we to yield 3.75%. | half of 1950. | tein fenghemiente, and. Canahiah production from the 39 wells and, Is Cut Back | Q N | 


Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


irs in- i he deal, Husky’s 
With last week’s announcement in 1001 the first quarter in | Transformer Ltd., manufacturers om eoemnrenee of ee Se 4 


: t int in production from Capable of handling large volume production in metal 
of the terms of the new issue of | “Te#5¢S im earnings were Oftect | s: cunstt tediisteenines: wtih -ookia. Bg oe oe ste ‘otal 1.2601 p £ 4 p 


: oe frequently by second quarter de- | The business and profit of Fit- working plant in Toronto. Must have proven ability 
? : Savings Bonds, many individuals s : “i it’ ted. Balance of! ¢;n6< aia Bs al 
: This revolutionary new Dehu- |have been checking the rate of oe ee i on Bank’s| 1 1950. Use of the former names sg ccna’ coda il requbes |e we ee the eo on organizing and handling personnel. Permanent posi- 
: midifier takes moisture from the | return on the outstanding market- | panies. Large gains a Gian and trademarks was preserved SO ments is purchased from other | esa sebuetiiates pare Covidien tion for right man with commensurate salary. 
- gir, condenses and collects it~ (able issues. The new issue's! se A ”| that products of the present com-| |: y, . ’ 
: all, electrically. Ideal for game | 3.21% average rate of return if we sdlrray waclcment ele ana | Pay are. being marketed. under res nagatis Kidale negotiated is an| ise esas ‘The rPisaactd Pan | APTEE 3 ROR OE eee eee 
= fooms, libraries, laundries, etc. fers pe on ie aan to he paper, petroleum, certain manu-| “Be pert sane |agreement with Gate City De-| Business for the second half of | ° 
: Famous Meter-Miser mechanism ms x8 sienna ee tainable | ¢.ctured goods and metals. Small-| , Sales of farm implements for’ velopment Co. for further de-| 1951, however, will not be as pro- 
> has special 5-Year Protection | : ae : er increases came in those) the period since Nov. 1, 1950, have! yejopment and drilling of certain|fitable due to much higher labor 
Plan. | n the United States, the gov-| producing office equipment, ¢xceeded the budgeted amount by | -ections of Husky’s acreage. Under | costs, he added. 


ernment bond market has been! building, beverages, machinery, S°™¢ 30% and the profit has been this it’s stated, Gate City will! Having considerably reduced :ts 


|active and stronger. Traders say | ; |in proportion while the manufac- : sai : 
60 Cycle Only $] 75 ‘cae cease at tke shbeenemes hay, | Chemicals and drugs. Reduced | 1) ere ren se nsformers is rapidly | undertake to drill a minimum of | backlog of orders in the first nalf 
ae a tne ABS | earnings compared with last year +f% pic'Y 25 wells this year, while Husky | of the year, the company found it! 
come from institutional buying. | sp : : | building up to the same position, |... : : 101 " , y : 
LITERATUR Sit oee ea | showed up in certain others. The will make the drilling sites avail-| necessary to lay off approxim- 
~~-—-MAIL FOR ATURE,..~-., | Apparently some U. S. institutions| major decrease came in the auto- | Mr. Guest says. ‘able, equip any producing wells| ately 250 in July. However, the 
sits Decenees' et Cutie: tinal sjare now finding their decks/ motive industry. Small decreases) Company now has a backlog of that result and have the exclusive| number of employees remaining 
Dept. FP | cleared of previous investment showed up in food, tobacco, tex- orders sufficient to absorb the) right to operate and purchase! on the payroll is still at a higher 
Seid, Gute |commitments and have funds tijes, cement, electrical equipment entire production of the farm! crude oil |produced from. these jevel than the average for the 
Please send free literature on Frigideire 1) 2V@ilable for new investments.| and television. |implement division for four) wells, | three-year period ending 1950. 
Electric Dehumidifier and name of near- || Further the major institutions as |months and of the transformer 


ati Ghtien |a whole have not been selling | | division for six months, he says. Husky's |total holdings consist| Inventories have increased in Trends in Capital Investment in Canada 
| government bands. 


2 | ries a iad j of varying ae gon ge in| the past few months requiring * 
‘ urther offers of business for about 3,988,304 acres of leases! additional adjust t ; 
The upward movement in U. S. Sales Up 35% ‘the transformer division, now in! adjustments to reverse 


The merger took effect from Nov. 





— 


DOO citichtabinitiliiess vtcdiptcs Blass sdetamiaiphnesitiineneciei 


and reservation in various parts of | this trend. As a result f Business Management in the 
Treasury bonds may be at an end/ hand, would keep the plant at full Alberta and Saskatchewan. division has been ae eae 


| for the present, according to deal- | ‘ sa oe i 
t| ers’ interpretation of the Federal | Int Pa er Net feat for two years, but such’ Formed in 1947, net profit fig-| three-days-a-week operation, with Automotive Industry 
* 


(ee oe owe woes ewerey 


: : ; orders are only being accepted on | : . | xi z 

CAE canine aialin ios: ; tiesve System nen gpa a firm basis for six months at a page tage Fag oa sunait: ae nen 225 employees be + 

awe ewww ewan eensasenn leak week nere in ies dectaare ae at time. Future business for the 1948, $208,867: 1949 (including | The balance of the plant in| Control of Assets’ 
| brake to rising prices However own to Date farm implement division is never | $706,022 profit on sale of an inter- | which there are about 775 em- | : 

- |U. S. ‘Treasury Victory Loan| Sour sin th Seean of three or est in certain reservations and, ployees, is operating on a five- in the 

Vancouver, B. C. firm with sterage ||| 21% %’s due Dec. 15, 1967/72 closed) MONTREAL (Staff)—Despite a) OMNDS NE Ades. leases), $456,914; 1950, $342,191. | day week basis, Mr. Storie says. 

facilities would like to-represent |j/ last week at $98 18/32 bid to yield big 35.8% boost in sales, consoli-|.. CO™Pany’s liquid position has) Net profit for 1950 was $236,585 AUGUST 

eastern firm in B.C. At present |! | about 2.58% as against $97 bid on dated net profit of International | !™Proved to a ratio of two to one. | 81 a 


8. equivalent to earnin f $4. 
ee ee ee Brae S | Paper Co. in the first half of 1951) eee have increased with | Record of Class “A” share and to $2.52 gi]. 95.00 4 yoor 
9: dae, | ‘This recent strength in the U. S.| was off slightly from the same ‘ 2dditional volume of business | 


‘bond. market, together with the period of 1 ; and with the increased cost of| Fi one en wee: 
THE FINANCIAL POST, TORONTO | | publicit ca an new. Ge pee ee eee merchandise, but no undue con-| inancine 
CANAL EAVING DoNDe Finn|velopments in the province, com-| 4,0" the six months ended June cern is felt by the management in) Ses by Munlelpalitis, Provincial and 
: eee i i thi : : minion Government. erings o 
Series, will be withdrawn from a bined to make the new Province | 30 net profit totaled $31,572,776,| this regard as the amount in-| ~ ‘ 


: 7 - Corporation and Foreign Securities. 
on Aug. 31, Finance Minister Abbott of British Columbia bond issue in| against $31,846,713 a year ago.| volved is not out of proportion to MUNICIPAL 


} 
4, | Lis was equal to $3.50 ($3.53) per) th l f busi % 9 
. ionti the. U. S. market an immediate | 03) per| the volume of business, Mr. Guest School Commission of Privat, Que. — 3% 
Aug. 31, with accueil for ée- success. The new long term bonds| *"@r¢, of common stock now out-|says. (At Nov. 1, 1950, current fePequiss: si Sgii, Sold privately at $100. 
ferred payment, are not Witetied. | sere bid $1% per $160. over their | standing. Figures for the second | assets totaled $604,552 and current , : 


| | Municipality of St. Zacharie, Que.—4‘: 
quarter alone showed a net of! liabilities $376,290, leaving work- debentures, due May 1, 1952-71, $25,000. Is 


$15,936,292 ($1.77 per share) com-| ing capital of $228,262.) wee Tee i camian a8 1k Feat aaa, | ; 
; 41 ates ” oe S % ,a J , 1951-71, | 
pared writ, Sr 6481.806 ($1.83) | Some difficulty is being ex- | $isjon. imved July 31, 188i. Sold at 96.08 


: : | perienced in securin i to Belanger Inc. i 
for the six-month period totaled | : & supplies of | yn of Campbellton, N.B.—4%4% and 


teel, i , - | 4% ~71, | 
$13,706,916  ($230,975,424 first) 7 oct Wize, etc., but noth- | 414% debentures, due Aug. 15, 1962-11, 


ing more than is troubling most | $100,000. Issued Aug. 1, 1951, Sold at $95,356 | 
| half of 1950). : : | to bank of Nova Scotia, F, J. Brennan & 
9) companies at the present time, he | Co. Lid. and Burns Bros, & Denton Ltd. 
ibili j Ss J Viliage St, Hilaire, Que.—4"% debentures, 4 
; possibility that profits “Er due ioe 1, 1952-71, $26,000, Issued Aug. 6, } 


| might be down somewhat this| During ‘the first eight months 1951. Sold ‘at $95.28 to Credit Quebec Inc. | 
year from 1950 had been noted! of operation of the merged com-| ,,.P2!# of ,8t, Hubert, Que. ee ceo 


earlier this year by company pany, a labor contract was mego.| Rue’ oo toste dia at $00.61 to" Morgan, The vranium industry today is at the threshold: of a greater 
© | President J. H. Hinman. Report- tiated with the local branch of | *¢mp! & Robertson Lid. 


Fs 4 : . ; o b s, oe . . ° 
ing a first quarter net up slightly the United Steel Workers of os fels (orgsa 61, $150,901, tesusd Avs. expansion program than at any time in the history of one of 
at $1.73 per share from $1.70 in| America. There is an ample sup- 22%), ,524,*4 90 to ae 


: 9. f Canada. Canada’s new mining industries. 
the first three months of 1950 last | ply of help in the district. Mien St oot dane. Ont.—4¥0% de- | 3 
May, he warned that as a result | 


: ; s, due Sept. 1, 1952-71, $685.000. Is- | ° cs Se , - 
’ : A continuatio f and a , 1951. Sold at $97.617 to W. C. 
of higher taxes and price controls, a ee eee farris & Co. Ltd., Burns, Bros. & Denton | It is or honest Opayon that the next market boom will be 
“I think we must expect lower | 


progress is anticipated by the’ Hannaford Ltd ea : ; 
wer! management who are optimistic! Village of Chippawa, Ont 4!" deben- URANIUM” and sincerely believe a lot of money is going to be 
a net earnings for your companies. | on the future Officers are: C :. tures, gt og i oe —_ d 
eae ¢ “we as | Aug. 13, 1961. ug rivately by Equit- | e 
Fine sheep and goat Some of the larger items on the Guest, president and general man- abie Geauritins of Canada Ltd. made 


ee odigertendhor ater gtionl gil iE eragetaberued Pony ef ee pl It you. oin interedted ie: portidpeling h Secu 
’ MN 140U, “were | 7 Roti eee fartz, vice-| Issued Aug. 13, [90l. Bou . ; you ore interested, in participating, | suggest that you get in touch wit e without 
embossed leathers, as follows: ,pulpwood, iabor, -na-| President and factory manager; | "Thy of Seneren, Na 4% and 414% delay beca j i ti 5 fj ; hi en “ oh fy ea i 
Shearlings, dyed |terials, etc, $158,899,979 ($122,-| and C. A. Arnold, secretary-treas- | debentures. due Sept. 1, 1952-54-71, $619,- | Y we cee just this type of Opportunity", | have—during the 
lamb and Mouton | 058,995) ; maintenance and repairs, | Urer. bow SNe, ee Oe ichis denen: last year—assisted in financing what I consider one of the most progressive uranium 
Ser YEW TORONTO $20,490,903 ($15,307,642); outward, For the year ended Oct. 31, 1950, | itigs of Canada Lid. and Provincia! Bark. companies in the Montreal River Sector of Lake Superior. | 
‘ freight and delivery expense,|Elora Industries Ltd. reported a| bentures, due Sept. 15, 1952-71, $500,000 
$28,057,145 ($24,899,519). Total| net loss of $15,248 for Fleury- | Issved_Aug. 13, 1951. Bought privately by 


a 
fai : : : T. L. Graham & Co. Ltd., Equitable Secur- | One of the company's four properties, known as the “McCo 
provision for income taxes, in-! Bissell Ltd. as against a net loss. ities of Canada Ltd., Burns Bros. & Denton | , : ' 


jcluding VU. S. federal and state, | the previous year of $97,043. Ltd. and Cochran. Murray & Co. Ltd. Group", has shown exceptional values of U308 (uranium bearing 
climbed sharply “to.” $5,470 05 —— Said, SeeSed tg“, is “Bok a ee 
($25,183,331). ers Z vately to Smith Barney & Co., Dominion addition, recent diamond drilling and surface work has established 
bicrecieaceeekin Campbell To Mine. | The First Boston Corp.. A. E. ames & Co. a continuity of high values from further samples assayed. 
’ | Ine., Wood, Gundy & Co. Inc, and McLeod 


< Merrill Share Net ee ae 


HI i CORPORATE | I feel on these results alone that the shares should be selling considerably higher, 
4 greement in rinciple for | Canadian Liquidaire Properties Ltd. — | and have rio hesitation in su sting that f lati le | id 

-ORDI ATO Vv ST joint devel P a | 494% sinking fund bonds, series A, Due ggesting that from a speculative angle | consider the 

as il N : R IN £ MENT SERVICE land Minitig Corp's ume a | soi $06 arid neerued interest to Le purchase of these shares as my BEST RECOMMENDATION OF THE YEAR. 
or 17 years the Co-Ordinator has been giving the correct answers for Market zone and Campbell Chibouga- | 0” ~ snes | 
: EB az Sa- | PREFERRED 

Trading and Investment as an Investment Counsel Service. | : reached aging Zone has “been | | Grand'aters Kalting Ce, Lad.—$200,000, | WOULD LIKE TO TELL YOU MORE ABOUT 

. ced a 


5% cumulative redeemable class A pre- 


Our Broad Services includ 2:— Merrill Island’s annual meeting. | Sfreced st $25 per share by Belanger Inc | SOO-TOMIC URANIUM. MINES LIMITED... 


THE CO-ORDINATOR, ‘ FP 8-25 Dear Mr. Dixon: 


— Investment Counsel — Special Analyses and Reports shalt Sa: Meeecttt: pred on 0 
| develoninent Sand wndectake con. Lin the Seecraeienik bes ween, ek complete information showing the extent of SOO-TOMIC'S holdings, maps, etc., in 
rs holds th i ! -maki ibiliti 
Speciol:R isiaxil + ae . | Nto Mees Meine ree ane cost | 20 tt sump put down, it is reported. olds the promise of great money-making possibilities. ‘ 
If you feel as | do qnd have the venture irit t 
ave weporiee tat se Sets | q uresome spirit to speculate on the success of 
Directly you become a client, your personal Investments receive our Merrill shareholders. approved | <amemcom 
to cover printing, mailing, axd handling. | shares will total 1,666,660. A sub- 
Counsel are deductible against Canadian Income Tax on Dividends, etc. |ed in a few weeks, President Roy TORONTO, ONTARIO 
: i ienced security 
226 | prove the extension of the south |} 4""®* wee : : . . 

College St,, I would like to receive full information on SOO-TOMIC URANIUM MINES 
Sd ‘ ; 
os ; (Regular Rates) . averages about 2% give qualifications and ex- |) NAME 


‘shaft on Merrill ground, do a| SALMITA CONSOLIDATED shaft 
de Statistical R rch — Investment Fund Man anand ' struction of a concentrator within | pleted to the first level. The station | the Montreal River area, and why | believe that the future of URANIUM mining 
: ‘be entitled to 50% of net profits Cross-cutting to the B vein is to 
We can now place all our analytical facilities as Investment Counsel at the A : 
ment should be signed in a month, | for the first level, with 250 ft. of it SOO-TOMIC'S future development and are interested in making a modest specula- 
: of good if ill get in touch with 
Constant Scrutiny. Supervision and Recommendations, - : eae ee Copel | Ce Ee pee 
ee " K. B. DIXON & COMPANY K i ; 
' stantial - DD. 2 . . B. Dixon — Sole Owne 
Under @ veuiien pitebwauitie sul | Stantial firm commitment on the | ANALYST ner 
| Robertson said. Large Toronto Stock Ex- 
Terente, Canada. |and Southeast zones of Merrill Is- | analyst to take charge of 
are | | 
> : Seng ndly send me your Spécial Trial Offer for 4 week in th j 7» s PCT E TOS SSOCT OS SHE CEH EHPOSEEDEESCOOKDEAECERECOO EO OCSEOCCELEOCCO 
$17.50 -for:3 months for which I enclose $2.00. S, ese zones, but widths. are perience. Our staff has been 
i 
i 
| 
! 


Pee tig Seer rendlgprdieget yi gen ment ChE WC ReeDisesuoeawedbLae 
cash, Robertson says, and will go : We act as princi 

; principals in the sale th f 
|underground in the southern sec- | BOX NO. 98 i shares. SOO-TOMIC is a Secuioetee sonette. 
beset when $200,000 more is avail- | THE FINANCIAL POST, TORONTO : 


SOCCER RHEE EEO He eeeee eee ee eee 


! af And furnish you with up-to-date reports on the co : i 
— Industry Analysis — Corporate and Market Analyses |depelopinent nd undestake cot (i er Seteolants, tase when. ote SO.TOMIC'S holdings, mops, 
‘a Specified time, all at no cost | 2@8 been cut at the 125-ft. level, and | 
: follow immediately, and an initial | 
from the Merrill ore zone. A - 
disposal of a broader list of clients. onth 
,it was stated, on the B vein. tion in a low-priged uranium stock at this time, | believe you will do yourself a lot 
| to 4 million shares, from 3 million. | TY ~ 
For a trial offer we will send you four of our weekly bulletins at a cost of $2.00 Se, on soennnes, eae | SECURI | ea Bee 
« 50% of the fees paid to a recognized Investment unissued shares could be expect- | an ometake’ 
Drilling is to be continued to | ane Sanne ee 
The Co-ordinator a i Abbitbients eel 
'S property to depth. Ore || research. plicants shou 
SPECIAL 4-WEEK OFFER grade | 
|greater than in the north zone. advised of this advertise- ADDRESS , 
00 § Ly ; ree eeeneaee 
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Compton’s Market Value 
Increases $600 in Month 


Reflecting the steady advance in stock prices in the previous 
month, the market value of the Compton Account increased ®y over 
$600 in the month to Aug. 15. This brings it to a new high of $18,- 
722.78, an increase of 87.2% from the original $10,900 value at 


D. A. McINTOSH 


who has recently been elected o director | 


December, 1944. 


‘€ompton’s Manager Says: 

In the month ended Aug. 15 
|there were no purchases or sales 
made for Compton’s investment 
account. 

An increase of 10 points in the 
Toronto Stock Exchange index of 
industrial stocks—from 324.29 on 
July 15 to 334.14 on Aug. 15—is 
ireflected in the $600 improvement 
lin the breakup value of the ac- 
count as at Aug. 15. This breakup 
| value is now at a new high level. 
The Aug. 15 figure of the TSE 


of Tip Top Tailors Limited. Mr. Mcintosh index of industrial stocks is about ) ed 
is @ member of the legal firm of Fraser, | four points below the all-time | from interest and dividends, After 


Beatty, Tucker, Mcintosh & Stewart. 


CANADA LIFE 
ASSURANCE 
STOCK 
Bought, Sold, Quoted 


Wilbank 
Investments Ltd. 


1181 St. Catherine Street West 
BElair 8306 
Wilbank Building, Montreal 


BUSINESS OPPORTUNITY 
WANTED 


Successful business man, fifty, retir- 
ing, would invest fifty thousand in 
well secured proposition where his 
services may be used at least part 
time, 
BOX 91 
THE FINANCIAL POST, TORONTO 


EXECUTIVE 
SECRETARY 


The Textile Technical Federation 
ef Canada requires an able 
administrator for the post of 
permanent secretary. University 
graduate preferred, but man with 
administrative experience and 
knowledge of primary textile in- 

' dustry acceptable. Duties will in- 
clude the organization of technical 
conventions, operation of the Fed- 
eration’s technical services and 
liaison work with textile schools. 
The post will carry a salary well 
in line with its responsibilities. 
State qualifications, age and give 
@ resume of past experience. 
Write te ’ 

BOX 88 
THE FINANCIAL POST 


TORONTO 


| Following is the position of the | 
jaccount on Feb. 15: 
Quoted Prospec- | 
Mkt. tive 


11951. 


| 

| Aggregate 
ook 

j alue 

| 


Annual 
In e | 


Value 
Aug. 15 
$ 


33.00 
247.00 
666.75 

91.70 


| Bonds 

| Pref, Stocks . 
| Com. Stocks. 
| Min. Stocks . 
Cash 


4,217.75 
7,785.04 
1,413.50 
52.52 
14,622.91 18,722.78 1,038.45 
| Since our last report, a number 
|of companies in which Compton | 
‘has an investment, have issued | 
interim earnings statements. as 
| follows: 
—CPR net earnings amounted 
to $11,680,597 for the first six | 
months of this year ($9,148,249 | 
| for similar 1950 period). 
— Hudson Bay Mining & |} 
| Smelting Co. net profit was $7,- 
| 568,809, equal to $2.74 a share, 
| for the first six months of this 
year ($6,551,998 or $2.38). 
—Aluminium Ltd. net profit 
for the six months June 30; was 
$18,171,214, equal to $488 a) 
/ common share ($15,230,579 or) 
$4.09). 
—International Nickel Co. of | 
Canada net earnings for the six 
months ended June 30 amounted 
to $29,385,046, equal to $1.94 a 
common share ($20,385,591 or 
$1.33). The company has declar- | 
ed a quarterly dividénd of 50c a’ 








common share payable Sept. 20, 
an increase over the previous 40c 
quarterly payment, 

—MclIntyre Porcupine Mines 
Ltd. net profit for the three 
months ended June 30, amounted 
to $619,182, equal to 78c a share 
($771,985 or 97c), 

—Kerr Addison Gold Mines 
Ltd. net profit for the six months 
ended June 30 amounted to 
$1,940,549, equal to 4lc a share 
($2,683,710 or 57c), 

During the month ended Aug. 
15, Compton received only $32.50 


* | high of 338.62 recorded on Feb. 12, the monthly withdrawal of $55, 


made according to the manage- 
ment agreement, cash balance was 
reduced by $22.50 to $52.52 at 
Aug, 15. 


The Compton Account 
Now Stands 


No. of 
Shares 


Cost *Market 
per sh. per e 
Common Stocks .« 
15 
5 


10 
“10 


Abitibi 
Aluminium Ltd, 
Building Prod. 

Can, & Dom. Sugar .. 
Can, Packers B 

Can, Celanese 

Can. Industries 

Can. Pacific Riwy, «e+e 
Cockshutt Plow ...+ees 
60 Consol. Litho. 


19 
97 
33 
20 
34% 
58 


3842 
295s 
3644 
13 


155% 
17 


25% 
406 
19% 
17% 
30% 
84% 
33% 
5042 


seeeee es 
Consol. Smelters 
Great Lakes Paper ... 
5 Gypsum, Lime & A... 
Inter, Nickel 
John Labatt 
Montreal Locomotive . 
Nat. Steel Car 
Powell River 
Simpsons A 
Walker-Gooderham ... 
Preferred Stocks 
Can. Wire. Box A.... 23 
Eddy Paper Co. A $1 . 
, Dom, Glass 
McCabe Grain A 
Riverside Silk A 
D. Stuart Oil 
York Knit. Mills A ... 
Mining Stocks 
Teck-Hughes 
McIntyre 
Kerr-Addison ...se++.- 
Hudson Bay ......sse0. 


15 
10 


Bonds 
$1,100 Can., 3% 1959/62 .... 104.92 


Cc 

Curr. Market Value of Fund ... 

Prospective Annual Income 

Aver. Yield on Original $10,000 . 
*Bid price Aug. 15. 


‘Saskatchewan To Control All 
‘Nat. Gas Sales, Distribution 


| If substantial gas finds are 
|made in Saskatchewan, the pro- 
| vincial government will control 


its distribution and marketing 


clusion of all private interests, 


wan Power Corp., the govern- 
ment’s agency for the sale of 
natural gas, has advertised that it 
is prepared to negotiate for the 
purchase of gas, found in suf- 
ficient quantity within the prov- 


according to Provincial Treasurer |ince and with wells reasonably 


to home consumers to the =| 


C, M. Fines. 
| The government will either 


accessible. 


Small quantities have been 


| handle distribution itself or main- |found in the widespread search 
| tain control by granting fran-|for natural gas now under way 


chises to municipalities. Pipelines 
would be government built and | 


TT ETON LOIRE 


FOR SALE 


LANDING SHIP 
MEDIUM (LSM) 


Without main engine or auxiliary 
generators, 203’ 6” x 34’ 6”, Car- 
ties 1,000 tons on 8’ draft: Built 
1943, Steel hull. Suitable as small 
tanker, ferry, barge or pulpwood 
carrier, 

For repowering, can furnish two 
500 H.P. GM Diesels. Flag transfer 
no problem. Located Sturgeon 
Bay, Wisc. Asking price 


$25,000 
AMPOWER CORPORATION 


50 BROAD STREET, NEW YORK 4, N.Y. 
Telephone: Whitehall 4-6975 


REAL ESTATE 


| Mr. Fines said the government 
| was moving toward fulfillment of 
inatural gas policies announced | 
/earlier by Premier T. C. nese 
‘and Saskatchewan Power Corp.: 
\“We don’t want to get the prov- | 
|ince all tied up with competitive | 
| distributing companies that might | 
| be uneconomic.” 
| Companies in the natural gas | 
|search in the province have been 
| told that the government is ready | 
\to buy gas at the well for distribu- 
ition to different localities. The 
| province would also tap and dis- 
tribute natural gas from possible | 
ifuture inter-provincial pipelines | 


| 


| crossing Saskatchewan. 


The crown-owned Saskatche- | 
} 


j 


-@ RESIDENCES e LAND e COMMERCIAL BUILDINGS 


ATTENTION MANUFACTURERS, FOR SALE 


Brick building.in MALONE, N.Y., just across U.S. border South 
of MONTREAL, low taxes — oil heated, ideal to tap U.S. market 
—Original cost $35,000, Will sacrifice. 


Teronto phone—Waverley 2884 
Montreal—Wellington 4757 


“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


LYLE BROS. LTD 


Calgary’s Recognized Realtors 
Imperiol Bank Chambers, Calgary, Alberta. 


a reece aS 


Saath aac ane ee 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and - construction 
assyres low costs and rapid completion. 


WRITE TODAY for complete information. 


‘COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


TL TT LTT I SAMUI PSR Sp Rs NMC ALR NE 


wa 


in Saskatchewan. Natural gas is 
being used in some communities. 
SPC has stated that gas bought 
at the wells at a sufficiently high 
price to encourage its production 
would be used for power produc- 
tion or distribution direct to con- 
sumers, the latter course depend- 
ing on the proximity of the wells 
to populated centres. 


ABEX MINES is reported planning 
to drill the magnetometer anomalies 
and asbestos showings on its prop- 
erty in the Ville Marie area of Que- 
bec. 


Alberta 


The Province of 


Opportunity 


consult us about 
your problems in 


Real Estate 


Residential properties, 

Commercial and Indus- 

trial Sites, Farm and 
Ranch Lands. 


and Bonds 
CAMPBELL & 


HALIBURTON LTD. | 


Calgary - Edmonton - Lethbridge ©: 


“The West's Largest Realio 


SRI ROIS 


Sate dentai & Appraisa 
of 

Factories, Warehouses, 

Industrial Sites, Office Space, 

Stores, Apartments, Hotels. 


Call EM 3-5661 


Canada Permanent Bidg. 
TORONTO 


»BC’s US Issue 


EDWIN M. HENRY 


-has been appointed general 
manager, Ottawa Valley Trust 


U.S. Consumption of Newsprint 


Dofasco’s New Furnace 


Starts Up, Capacity Up 


Dominion Foundries & Steel 
Ltd. this week became Canada’s 


the company’s $13 million expan- 
pews program announced in July 


fourth integrated basic stee] pro- | 1950. It is believed that a record 
ducer — from iron ore to finished | was set in building it, as the fur- 


steel. 


It joined the ranks of the tradi- 
tional big three producers of 


nace will be operating in a few 
days less than a year from the 
time the first building operations 


basic steel — Stelco, Algoma and | Were started on the ground (Aug. 


Dosco — when its new blast fur- 


nace started operations at mid- 
week. 

The blast furnace, originally 
planned to have an initial capa- 


city of 500 tons a day, is now 


scheduled to produce 700-750 tons 
a day, President Frank A. Sher- 
man tells The Financial Post. The 
company hopes to have it operat- 


said. 


Completion of the new furnace 
marks another step forward in 


Down in July from Year Ago 


MONTREAL (Staff)—For the! down 3.4% from June, 1950. For} months, Mr. Sherman said. 
| However, the new blast fur- | FOR SALE 


second month in a row United 
States newsprint consumption 
|showed a slight drop in July. 
Estimated total was 435,869 tons, 
down 1.0% from July, 1950, fig- 
ures released by :‘the Newsprint 
Association of Canada show. 

For the first seven months of} 
1951 estimated American con- 
sumption now shows a small .2% 
drop from the very high 1950) 
levels. 

Meanwhile, U. S. newspaper 
advertising, which had _  been| 
chalking up steady increases for | 
about a year and a half, showed 
a slight fall:in June. Total (52) 
cities) was 202.0 million lines, 


Oversubseribe 





A rapid and heavy oversub- 
scription is reported to the offer- 
ing in the United States late last 
week of a new issue of $35 mil- 
lions Province of British Columbia 
debentures by a syndicate consist- 
ing of First Boston Corp., A. E. 
Ames & Co., Harriman Ripley &} 
Co., Smith, Barney & Co., Halsey, 
Stuart & Co., Dominion Securities 
Corp., Wood, Gundy & Co., and! 
McLeod, Young, Weir, Inc. 
| The issue, which was dated 
| Aug. 15, 1951, and is payable in| 
U. S. funds, consisted of: 

(a) $6 millions 3% debentures 
due Aug. 15, 1955, offered at $99.63 
to yield 3.10%. 

(b) $1,500,000 3% debentures 
due Aug. 15, 1956, offered at $99.08 
to yield 3.20%. 

(c) $1,500,000 3% debentures 
due Aug. 15, 1957, offered at 
$98.65 to yield 3.25%. 

(d) $26,000,000 3%2% deben-! 
tures due Aug. 15, 1976, offered at | 
$97.55 to yield 3.65%. 

The 25-year 342%, which con- 
stituted the greatest part of the 
offering, were quoted at $99 bid 
to $99.25 asked, the afternoon of 
the offering. 

Proceeds are to be used $26,- 
300,000 for payment of outstand- 

|ing treasury bills and $8,700,000 
for construction of highways and 
bridges and general improvement 
of roads. The treasury bills were 
issued $7,940,000 for advances to 
the Pacific Great Eastern Railway 
Co., $9,850,000 grants toward con- 
struction of public schools, $4,350,- 
000 construction of highways and 
bridges, $3,150,000 construction of 
| public buildings and $1,030,000 
| construction of university build~ 
ings. 

| B. C’s net funded debt and 
| treasury bills as of Aug. 15, 1951 
| (without adjustment of the March 
| 31, 1951, carrying value of sinking 








:.|funds) amounted to $173,758,199 
‘| or $149.15 per capita, based on an 
- | estimated population of 1,165,000, 


the prospectus shows. The net 


+ | debt, adjusted to give effect to the 
| Sale of the debentures and appli- 


cation of the proceeds, would 
have amounted to not more than 


®: | $182,438,199, or $156.60 per capita, 


it is stated. 

For the fiscal year ended March 
31, 1951, debt charges, excluding 
sinking fund and serial payments, 
;| on the total direct funded debt of 
the province were equivalent to 
'5.9% of current revenue and in- 
| clusive of sinking fund payments 
| were equivalent to 12.5% of cur- 
| rent revenue. 


Eastern Steel 
Outlook Better 


Operation of Eastern Steel 
Products Ltd., for the first seven 
months of the current fiscal year, 
'which ends Nov. 30, 1951, have 
been maintained at close to capa- 
city in most divisions, company 
ireports. Sales have increased 
|materially over the similar period 
jof the previous year with result- 
jan, improvement in earnings. 
Booked orders are the highest 
|on record for this time of the year, 
jit is stated. In view of the sub- 
|stantial backlog and present de- 
'mand for company’s products the 
| outlook for the balance of the 
year is for continued betterment, 
it is stated. 

Net profit for the year ending 
Nov. 30, 1950, was $31,479, equal 
to llc a common share, 





LEITCH GOLD MINES net profit 
for quarter ended June 30, 1951, is 
$71,769, compared with $45,967 in 
preceding quarter. Profits per share 
are 0.025c (0.016c). Bullion produc- 
tion rose to $264,163 ($231,401) while 
operating and administrative ex- 
penses, after cost aid of $12,506, fell 
to $144,150 ($166,597). 


the first six months of 1951 the 
total is still 2.1% higher than the 
first half of 1950. 

Stocks in the hands of U. S. 
consumers showed another in- 
crease during July amounting to 
730,389 tons, or 48 days supply, 
compared with 599,133 tons, 40 
days supply, at the same time last 
year. 


Canadian newsprint production 


|continues to record gains. > The 
| July total was 452,455 tons, up 


3.0% from July, 1950. Production 


| per working day averaged 17,955 
| tons, a 3.4% increase, while pro- 
| duction rate was 103.2% of rated 


capacity against 103.4% in June 
and 102.0% in July, 1950. Produc- 
tion for the first seven months of 
the year amounted to 3,201,140 
tons, up 5.6% from the same 
period of 1950. 


Aggregate shipments so far this 


| year have also been higher, those 


to the U. S. climbing 1.8%, to 


Canadian consumer’s 2.2%, and! 


to other markets 82.5%. Of the 
total 88.0% were made to the 
U..S. 


SAULT STE. MARIE, Ont. new 
issue of $685,000 4%4% 20-year in- 
stallment debentures, dated Sept. 1, 
1951, and due Sept. 1, 1952 to 1971, 
has been sold to a syndicate con- 
sisting of Burns Bros. & Denton 
Ltd, W. C. Harris & Co. and 
Dawson Hannaford Ltd. at a price 
of 97.617 or a net cost to the city of 
4.515%. Proceeds are for construc- 
tion of a new public school, addi- 
tions to another public school and 
additions to a collegiate institute. 
Debentures are being offered to 
yield 4.40% through the piece. 


SAGUENAY POWER CO. reports 
that, as at July 31, a total of 42,637 
44%2% preferred shares were out- 
standing. 


BUSINESS PAPER 


24, 1950). 


| A new battery of 35 coke ovens, 
eles built as part of the $13 mil- 
lion program, were completed 
and put into partial operation last 
week. Coke was being stock- 
piled until the new blast furnace 
was brought into operation. As 
soon as the furnace can use the 
coke, production of the ovens will 


| ing at capacity within 30 days, he | be stepped up to their full capa- 


| city of 800 tons a day. 

The new soaking pits in Dofas- 
co’s hot mill, being built to take 
the extra ingot tonnage produced, 
are expected to be completed in 
late September or early October. 
This will complete the company’s 
present expansion program — its 
new iron ore and coal dock hav- 
ing been in operation for several 


|mace has been built in such a} 


| way that its productive capacity | 


|ecan be increased to 1,000 tons a | 
day when additional coke ovens | 
are added, Mr. Sherman revealed. 
The company: has no immediate | 
plans for that, he added. 

Employment should be _in- 
|creased by about 150 a day as a 
jresult of completion of the ex- 
pansion program. Company has 
now around 3,200 employees. 

Production for the first six 
months of 1951 was up materially 
from the similar 1950 period but 
|has been down somewhat since 
due to raw materials difficulties 
and the holiday season, Mr. Sher- 
man said. As a result, third quar- 
ter production will be down frdm 
that of the first two but, with 
the starting of the blast furnace, 
company hopes that the fourth 
quarter will show record produc- 
tion, he said. 

Dofasco’s earnings for the first 
half of 1951 were better than in 
the first half of 1950, Mr. Sher- 
man said. Earnings for the second 
| half will depend partly on how 
operations of the new facilities 
go. For the whole year 1950, net 
profit was $2,539,537, equal to 
earnings of $4.91 a common share 
after deducting preferred divi- 
dends. 





ANCHOR PETROLEUMS is drill- | 
ing second hole on its 40,000 acre 
gas and oil reservation in the Peace 
River District. Company has $150,000 
in treasury, President H. J. Craddock 
says. It is entitled to one-twelfth 
production from _ six _ successful 
Scurry-Rainbow-Anchor producing 
wells in Redwater field. This ‘should 
yield $100 a day. for the company, 
on conservative long-term estimate, 
or more than $30,000 a year on re- 
duced proration, the president says. 
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August 25, 1951 THE FINANCIAL POST 


We, as principals, offer 


' $50,000 
CITY OF WINNIPEG 


314% DEBENTURES 
“O MATURE JANUARY 1, 1958 
PRICE: TO YIELD 3.75% 


THE FINANCES OF WINNIPEG HAVE BEEN CONSER- 
_ WATIVELY ADMINISTERED FOR THE PAST 25 YEARS. 
ITS NET DEBT IS NOW ABOUT $40 PER CAPITA. 


BELL, GOUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


* MONTREAL TORONTO 


WINNIPEG 


| —BOOKKEEPING MACHINE 


One Burroughs Bookkeeping Machine — recent model, 

One Burroughs Billing Machine—recent model. ° 

One Munroe Electric Cagptometer « One Marchant Electrical Comptomeler 
One L. C. Smith Typewriter. 

One Friden Calculater—recent model. 

One Remington Bookkeeping Machine. 


i PHONE EM. 3-722T OR WRITE 
LILLICO, 522 FEDERAL BUILDING, TORONTO 


DISTINGUISHED PORTRAITS 


ty Karsh 


“FORD OF CANADA 
CRAFTSMEN” 


A Collection of Twenty Studies 
By the World-Famed Canadian 
Photographer — On Display in 


Ford-Monarch Exhibit 


in the Automotive Building 


CANADIAN NATIONAL EXHIBITION 
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~~ 


oat 
SALES TREND 


= 
BUSINESS 
PAPER 
ADVERTISING 
TREND 


A VERY PROFITABLE 
INVESTMENT 


for Thompson Products, 


Limited 


Thompson Products, Limited, St. Catha- 


rines, Ontario, makes precision products 


and accessories in mass-production vol- 


ume, for three 
motive original 


major markets: auto- 
equipment, automotive 


replacement service, and aircraft manu- 


facture, as_ well 


as the production of 


detachable rock bits for blast hole drilling 
for Canada’s mining industry. 


The plant of Thompson Products, Ltd. at 
St. Catharines was built in 1931 and several 
additions have been made since then. 
This expansion has been due to constantly 


climbing sales. 


Thompson Products 


business paper advertising appropriations 
have increased constantly, too, because 
T.P. recognizes the value of consistent, 

powerful campaigns in business papers 
as a major factor in their growth. 


Vice - President ig 
Charge of Sales, 
i oe - 


Here is what Mr. Wilson says about Business 
Papers: 

“Continudus use of business paper advertising by this 
company has long been a major ae policy. We 
have been able to cover our market satis A onily and 


consistently and feel that the appropriation 
to do this, year after year, has ron a very 


investment. = 
Lon 
hy business papers of characlap 


a 


Business NEWSPAPERS 
ST ayar Viele 


The emblem that identifies 


THE FINANCIAL POST IS A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 
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The Editorial Page 


How Far Should We Go? 


When is enough enough? 

Making employment in the armed services 
attractive is probably necessary for recruiting, 
and the Americans have set high standards of 
luxury for servicemen with their club, jeeps, 
chorus girls, comedians and soda bars. 

But what about the contract just let by 
Defense Construction Ltd. for six new RCAF 
barrack'blocks at Camp Borden. 

It appears that each building will cost $492,- 
234. Each will accommodate 180 airmen, four toa 
room. That means each room wil’ cost $11,000. 
The cost per man, $2,700. 

That means the cost per room is more than 
the cost of building a five room bungalow to 
National Housing Act standards at present prices. 
- The cost per man would have paid for the same 
bungalow before the war. 

The Financial Post’s Constrction Editor, 
who is an architect. says that in design and 
construction the new quarters will be “good 
enough for a swank hotel or exclusive club.” 

But then he takes a look at what the Army 
is building at Camp Borden. There is no Spartan 
simplicity about the RCAF. barracks, but the 
Army is putting up what it seems to think would 
qualify for the term “Spartan simplicity” at 
only $100 less per man. Its stripped down, 


No Argument Here 


Another game in the ring-around-the-rosy 
of inflation was announced in|)the Canadian 
Congress of Labor declaration that it was out 
for another wage raise this fall. 


In this connection we draw your attention to 
the pictograph on this page showing what has 
happened to wage rates in Canadian manufac- 
turing in current and in 1949 dollars. 


This shows how well the position of manu- 
facturing workers has been protected. The in- 
flammatory words that will be heard about the 
worker’s plight in a time of rising prices won't, 
so far as general manufacturing is concerned, 
have factual backing. 


We Need Their Service 


Within 20 years, it is officially estimated, 
well over a million people in Canada will be 
70 years of age or over and eligible for old 
age pensions. At our present rate of growth that 
will mean more than ane out of every 15-20 
in the population. 

Lots of people, however, are planning to re- 
tire on private or company pensio s before they 
reach 70. If they do, a very substantial proportion 
of our population will cease to be producers, and 
because as a nation we are getting older, that 
proportion will continue to increase. Within a 
very short time,.it is estimated, two and a half 
million Canadians, for instance, will be 60 years 
or over, or about one person in every six. 


If all ofthese retired it would throw an 
enormous burden on the able bodied that were 
left. Take out the children and the young 
mothers and the students and there would only 
be a few million people left to produce the food, 
clothing, shelter and services. We would have 
a bee hive with too many drones and queens 
and too few workers. 

The Canadian Manufacturers’ Association 
says we need a plan that will bring elderly 
persons into production. “It would keep 
their cost ‘to society within reasonable bounds; 
it would add to the country’s wealth; it would 
make for happier older people,” says the C.M.A. 


Industry, society, labor unions and other 
groups and interests should be -‘restling with 
this problem now. Part of the price advance of 
the last few years can be traced directly to the 
fact that there are not enough people in Canada 
producing the goods all of us, old and young, 
need and want. And most of our various pension 
schemes, government and private, are only 
beginning to come into full operation. 


Not Farmed Out Yet 


Some concern was voiced at a farm econo- 
mic conference at Guelph over a decline in-the 
land under cultivation in the last 10 years. 
In one five-year period, it was reported, some 
two millions acres ceased to be used for agri- 
culture. 


Such a trend does not mean that we have 
passed the saturation point in farm production. 
Far from it. Not the best, but generally the 
poorest agricultural land has been given up. 
Some of this ground should never have been 
broken in the first’ place. At best it was only 
marginal from an agricultural point of view 
and the country will benefit from having it 
returned to bush or erosion-resisting grass. 


There might even be a gain in net farm 
production, if the work and materials that 
used to be expended on this marginal land is 
transferred to the remaining«cultivated acreage. 


It should be remembered that one of the 
biggest wheat crops this country ever har- 
vested came from the substantially reduced 
acreage of the last war. When forced to cut 
the size of their wheat fields, farmers simply 


took the poorer land out and gave greater care 
to the better. 


There are no signs yet that Canadian agri- 
culture has reached anything close to its maxi- 
mum production. True there are no longer any 
vast tracts of virgin land waiting the plow but 
new methods, new machines and new crops, all 
point to still greater output in the years ahead. 


Permanent and Mounting 


“Surely if we can spend money on guns and 
tanks, we can afford a few dollars for this or 
that social measure.” That has been a stock 
argument of those who would replace old fash- 
ioned individual thrift and independence with 
government cheques. Well, if thése people will 


only be patient for a little while, they'll soon 
have their wish. > 


By next year, Chester Bloom of the Ottawa 
Press Gallery estimates, the Federal Govern- 
ment will be spending $1.5 billions on various 
forms of social security, including the new old 
agé pensions for everybody. At that rate the bill 
for such things will equal our annual expendi- 
ture for the new defense program. 


There is, however, an important difference 


in the two outlays. Some day, and we hope’ 


reasonably soon, there will be a tapering off in 
defense expenditures. No sane person regards 
the present international situation as normal or 
permanent. But with social security expendi- 


minimum standard barracks are to cost $2,600 
vs the RCAF’s $2,700. 

Our architect-writer says: : 

“Compared with the handsome RCAF build- 
ings, the Army barrack block looks somewhat like 
a penal institution. The exterior is grim and for- 
bidding. Tiny window panes, in contrast to~the 
generous glass_areas used for the RCAF give the 
impression of being prison bars, 

“Design of the Army barracks is not as econ- 
omical as the RCAF. The Army block has its first 
floor well above ground level but though it is 
only two stories vs the RCAF’s three, it is almost 
as high as the RCAF—and two stories require 
just as much foundation and roof as three.” 


All in all, it sounds as if the taxpayers are 
getting better value on the RCAF job—complete 
with valance boxes for the window drapes as 
it is. 

The government usually excels at getting 
wretched design into public buildings, but these 
Camp Borden structures are to be standard for 
all new permanent quarters across the country. 


The Defense Minister would do well to take 
a look at this business. Is 2,600 or 2,700 per man, 
an appropriate expenditure for service quarters? 
Are the taxpayers getting good value on these 
jobs? 


tures the evidence all points in the other direc- 
tion. Expenses here are steadily mounting, $265 
millions before the war, almost $900 millions in 
1948, $1,100 millions this year and in 1952 a 
billion and a half or three times the total prewar 
federal budget. 


We should make no mistake about these new 
commitments for social security. Once started 
they will go on and on. Every new dollar added 
goes into our permanent budget, is a new tax 
burden we must be prepared to carry, good years 
and bad. 


We’re Not So Smart Either 


Not long ago a New York newspaper put a 
series of simple geography questions before a 
large group of American college students. The 
results were appalling. 

The great majority of these supposedly ed- 
ucated people hadn’t the faintest idea of the 
name of Canada’s capital or the location or 
approximate size of the chief cities of the United 
States. Canadians, however, needn't be too 
complacent. 


Just the other day a summer school group 
at an Ontario university turned in a similar 
performance. These people were asked to give 
the approximate populations of thr United States 
and Russia, the two major powers in the’ world 
today. Most of the answers put the U. S. far 
higher than the USSR, whereas, of course, the 
reverse is true. Furthermore, guesses in both 
cases ranged up to something like four times 
the total population of the world. 

Now it is not very important that we should 
know to the last million the precise populations 
of any country, but in this critical period. we 
should certainly have a rough idea of the size 
of the main powers and we should know how 
these compare. If we are ignorant of such fun- 
damental facts then a whole lot of world news 
is going to be meaningless. We will not know 
how important it is to have allies in this cold 
war or what they are really worth. 


Unfair and Unwise 


Under the subheading of “Tact,”’ an American 
news Magazine explains that Averill Harriman 
took his wife to Iran on his special mission for 
President Truman, “just as he had taken his 
daughter to London during the war, at a time 
when many Britons had sent their own families 
to safer places.” 


Statements like that and under such a head- 
ing are not going to help Anglo-American re- 
lations. There were few, if any, “safer” places in 
Britain during the war. There was always the 
threat of bombing, even in the villages, and for 
many months there was the added menace of 
probable invasion. 


This careless remark in an otherwise excel- 
lent report is unfair. It will certainly offend 
the greatest friend and the most powerful ally 
the United States can ever hope to have. 


: Rules For Immigrants 


To listen to some immigrants discussing ¢he 
state of culture in Canada one would believe 
that the peeple of Britain were interested only 
in Shakespeare and Shostakovich. They would 
have us understand that they prefer madrigals 
to movies and sarabands to soccer. 


To make life easier for the newly arrived, 
here are a few rules compiled by one wa&o has 
gone through the mill: 

1. We are not really interested in the fact 
that you went to this school, or that. The test 
in Canada is not the glorious past but the 
present. Here is a job; can you do it? 

2. We realize that you did things differently 
in the old country. We do things our way be- 
cause we like it that way. 

3. Our speech is different and is not likely 
to change. It is just as correct as the English 
you hear in Dublin, Lancaster, or Texas. And 
to our way of thinking, easier on the ears than 
the London voice. 

4. We understand the merits of cricket and 
rugger. Some of us play these) games: but if 
you really want to understand this country 
learn to play baseball, our style of football, 
and hockey. 

. (We have little patience for or interest .in 
the ‘tea-parlor dilettante because we have so 
muci: to do. In a 100 years we have opened 
up a wilderness. Saskatchewan only came into 
existence in 1905. During this “ me we have 
cleared the land, built towns, hospitals, schools 
churches, roads, and enormous hydro-electric 
plants. The country still needs men of action. 

6. It is unlikely that you will walk into the 
same sort of’ job that you had in the old 
country. There are lots of jobs. They go to 
t’.e men who are not afraid to tackle difficulties. 

7. We have a iot of faults. We are aware 
of most of them. Be charitable. 

Memo to C:nadia..s:; We should do more for 
the ‘immigrant by providing, in the major 
centres counselling services ‘to help make the 
problem of adjustment easier. This is particu- 
larly true with regard to the people who speak 
a foreign language. Failing this helping hand 
we are inviting the local communists to move 
in and take over. 
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Napier Moore 
Serateh Pad 


WE HAVE long known Gladstone 
Murray—as newspaperman, as public 
relations chief for the B.B.C., as head 


of the C.B.C., and now as mainspring — 


of Responsible Enterprise, Toronto, 

Through him we have on severa 
occasions met Douglas Jerrold, head 
of the British publishing firm of Eyre 
and Spottiswoode. 

But if Bill Murray hadn’t told the 
story to the Rotary Club of Oakville 
we'd never have known that he and 
Jerreld once ran an English boarding- 
house with somewhat disastrous re- 
sults. 

It happened in London after World 
War I. Pooling their service gratuities 
they acquired the residue of a lease 
on 89 Gower St. The landlords were 
the Ecclesiastical Commissioners and 
the option for renewal of the lease was 
to be automatic subject to good con- 
duct. Stephen Leatock named the 
place “The Zoom” on the ground that 
a flying term was good advertising. 

For some weeks business was good. 
Then it began to decline. Jerrold de- 
vised what he called “heroic measures 
for recovery.” He persuaded the 


*housekeeper’s husband, a police ser- 


geant, to get policemen to direct to 
The Zoom any strangers asking about 
accommodation. He got a friend of his 
on the staff of the University of Lon- 
don, nearby, to boost The Zoom on the 
student’s notice board. Within 24 hours 
all 12 single and all six double bed- 
rooms were occupied. 

The University sent along half-a- 


dozen Indian students who were put, 


on the same floor as an equal number 
of Australian soldiers on pre-embark- 
ation leave. The soldiers, returning 
from a party, found one-of the Indian 
students in the bathroom. So they 
broke open the door, carried him 
struggling helplessly to the front door 
and turned him loose in the street 
without a stitch on. The student rallied 
a score of his pals. At 3 a.m. they 
quietly entered the house, crept up to 
the floor where the Australians were 
asleep and—Bingo. 

Not much bodily damage was sus- 
tained by the combatants but what 
happened to furniture, doors and win- 
dows was catastrophic. Scandalized 
neighbors called the police. 

When the time came for the part- 
ners to exercise their option. for re- 
newal of the lease the Ecclesiastical 
Commissioners declined. Jerrold and 
Murray divided the furniture and re- 
tired from the boardinghouse business. 


* “ ® 


THE PETERBOROUGH EXAMI- 
NER has been assuring its readers that 
it was the unfortunate victim of a mis- 
printed headline in a recent issue and 
that it was not attempting to prophesy, 
make a God-like promise, exalt a lead- 
ing Liberal, or create “‘a belief that Rt. 
Hon, C. D. Howe, despite his numer- 
ous and extraordinary capacities is 
endowed with heaven-sent armor or a 
Jupiter-charmed life.” 

The two-column heading over a 
story about the new government 
booklet on how to meet atom attack 
was “HOWE TO SURVIVE A-BOMB.” 

But this is nothing when viewed 
comparatively with a correction in 
the Viking News, which said: 

“After setting and correcting over 
hundreds of names in last week’s 
issue, one typographical error crept 
in. In the local item in question it was 
Mrs. J. M. Anderson and NOT Mr. J, 
M. Anderson who accompanied Mrs. 
J. L. Slavik to Edmonton last week.” 


WE EAGERLY AWAIT a report on 
the result of a remarkable antipigeon 
campaign in Scotland. 

According to one Sam Pollock, who 
broadcasts for the B.B.C., the Corpora- 
tion of Leven, Fifeshire, has reached 
the stage of desperation in its efforts 
to get rid of some 200 pigeons which 
roost in the clock tower of the Town 
Hall. So grave has the menace betome 
that the borough’s official ratcatcher 
has been told to ignore his usual prey 
and concentrate on higher game. 
Every device he has employed so far 
has failed in its object, and now Scot- 
land’s most potent’ weapon is being 
brought up to deal with the situation. 
The ratcatcher has been issued with 


a dozen bottles of Scotch whisky with. 


which to encompass the pigeons’ 
downfall. Food soaked in this heady 
brew is to be scattered. The expecta- 
tion is that having feasted on this the 
birds will be so unsteady on their feet 
that they’ll be easy to catch. 


e s - 


OTHER NATURE NOTES which 
have fascinated us this week concern: 

A rattlesnake which died after it 
bit a man. As the United Press reports 
it, the. rattler struck the leg of one 
Demetrio Gomez, employed at the 
Kelly Air Force base at San Antonio, 
Texas. The snake promptly went into 
convulsions, crawled 15 feet, and ex- 
pired, Gomez explained that in the 


. plating unit wherein he works he han- 


dles a lot of sodium cyanide. He said, 
“My body is so full of this poison that 
it has gradually built up a resistance 
to it, but I guess the snake had not.” 

In Britain, a 13-year-old Friesian 
cow has established a world record 
with a milk yield of 267,315 !b. What 
impresses us even more than her 
phenomenal delivery is the cow’s 
name—Manningford Faith Jan Grace- 
ful. It’s too bad we're at the end of 
our space for we feel a poem coming 
on: ‘ 
Manningford Faith Jan Graceful, thou 
Art surely a most prolific cow. 


Stop Me lf— 


Seems two fellows were playing golf, 
and a couple of women up ahead were 
playing so slowly one of the men volun- 
teered to go up and see if he couldn't 
arrange to play through. In a minute 
he came back, with “Jeepers—I wouldn't 
dare talk to them. When I got up there, 
I saw one of the dames is my wife—the 
other’s my girl frend.” 

“Lemme try,” says the other guy, who 
forthwith bustles off toward the two 
females.. In a very short time he, too, 
returned. 

“Smali world, isn’t it?” was his only 
comment. 


Weekly Earnings | 
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Post Scripts 


Paper Maker 


St. Lawrence Paper Mills’ new 
general manager, Sidney E, Williams, 
59, is a native of Toronto who left 
his home town to go to war with the 
artillery in October, 1914, and never 
went back, 


When he returned to Canada in the 
summ@ of 1919, 
he brought with 
him his Scottish 
bride, and he de- 
cided not to re- 
turn to the Uni- 
versity of Toron- 

= to where he had 

: entered the for- 
estry course in 
1914. So he start- 
ed in with Belgo- 
Canadian Paper 
Co. at Shawini- 
gan Falls (now a 
division of Con- 
solidated Paper 
Corp.) and has 
been busy mak- 
ing paper ever 
since. 

While at the Belgo mill, he not only 
got practical experience in ground- 
wood and paper manufacture, but 
also completed the pulp and paper 
course run by the Institute of Indus- 
trial Arts. He was shifted to the com- 
pany’s groundwood mill at Nipigon, 
Ont., as mill manager. When this 
property was acquired by Internation- 
al Paper Co, in 1928, Sid Williams also 
switched to that company. 


With International, he served at 
their Gatineav mill and also at Corner 
Brook, Nfld. In 1938, shortly before 
the Corner Brook plant was bought by 
Bowaters, Williams resigned as assist- 
ant manager to become resident man- 
ager of Lake St. John Power & Paper, 
a subsidiary of St. Lawrence Corp. 
Just after the last war he was made 
resident manager at St. Lawrence 
Paper Mill’s mill at Trois Rivieres. 

His appointment as general manager 
of the company means a shift to Mont- 
real (head office) and at the moment 
he’s looking for an abode for himself 
and Mrs. Williams, Their only son, 
James, was one of Canada’s youngest 
bush pilots, his father says. “I’m very 
proud of him. Now he’s just become a 
first officer on TCA at 22.” "« 


MR. WILLIAMS 


Two Hobby Engineer 

The 65-year-old engineering insti- 
tute of Canada has a total member- 
ship of about 15,000 but only 23 hon- 
orary members. A recent addition was 
Edward Victor 
Caton, chief en- 
gineer of the 
Winnipeg Elec- 
tric Co, and 
since last spring 
its vice-president 
as well. 

Caton was 
born and educat- 
ed in England 
and came to 
Canada in 1911 
for Vickers to 
supervise instal- 
lation of equip- 
ment for Winni- 
peg’s municipal- 
ly «owned power 
plant on the 
Winnipeg River. He stayed on with 
the city plant for 10 years, then 
switched to Winnipeg Electric. With 
both concerns he supervised a good 
many power development jobs. 

As a highly specialized engineer, it 
is perhaps natural that Caton’s hob- 
bies are very specific ones, too. They 
are photography and fly-fishing. In 
both he is an enthusiast and an ex- 
pert. To photography he has applied 
the same careful study as to engineer- 
ing. He knows how to cope with bleak 
winter light, how to make use of blaz- 
ing prairie sun, and how to use filters, 
films and lenses. His pictures have 
been shown many times at pho- 
tographic exhibits. 


MR. CATON 
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Hotel Man 
From the day Robert S. Pitt has 
been on his own he has been in the 
hotel business, except for service in 
the second world war. 


Recently manager‘ of the Bess- 
borough Hotel in 
Saskatoon, Pitt 
has been trans- 
ferred to Winni- 
peg’s Fort Garry. 

Born in Brigh-” 
ton, England, 
where he was & 
educated, his § 
father was pro- 
prietor of a sea- 
side hotel pat- 
ronized by 
England’s 
middle and 
upper ’ set _holi- 
day crowd. Early 
in his career, 
young Pitt was 
well trained in 
the kind of diplomacy 
deavours to make the traveler feel at 
home. Pitt came to Canada in 1928. 
Within a few days he had a job with 
the Mount Royal Hotel at Montreal. 
A few months later he joined the 
hotel staff of the Canadian National 
Railways which sent him to Jasper 
Lodge, Alberta, for the summer 
season. 


Pitt’s appointment as manager of 
the Fort Garry brings him back to the 
hotel] where he was a room clerk in 
1929. In the intervening years he 
has served in most of the Canadian 
National chain right across the 
country. In 1941 while with the Nova 
Scotian at Halifax, he enlisted with 


MR, PITT 


. Royal Canadian Army Service Corps. 


Starting off as a’ lieutenant, he 
reached the rank of lieutenant- 
colonel by the time he was discharged 
in 1946. 


He Gets Around 


Though a Westerner by birth H. D. 
(Howie) Cleveland, new president of 
the Poster Advertising Association of 
Canada is almost as well known in 
the other provinces as in his native 
British Columbia. 

A compara- 
tively young 
man, he has 
crowded a lot 
into a very ac- 
tive life. 

Cleveland was 
born and edu- 
cated in Van- 
couver, was 
graduated from 
the University of 
B.C. with a 
Bachelor of 
Commerce de- 
gree. During his 
scholastic career 
he managed to 

travel to most 
parts of the 
world and became somewhat re- 
nowned for his prowess on the foot- 
ball field, both in B. C. and California. 

After his initial entry into the 
business world with Hudson’s Bay 
Co., where he was under the guidance 
of Brock Smith, he joined McKim 
Advertising Agency Ltd. In January, 
1937, he went to work for Seaboard 
Advertising Co. with whom he has 
been associated ever since, but for a 
wartime interruption. 

During the war he served with 
the RCAF, winning the D.F.C., and 
retiring at the war's end with the 
rank of Wing Commander. On his 
return to civilian life he was ap- 
pointed managing director of Sea- 
board Advertising and also a director 
of Neon Products of Western Canada 
Ltd. In July, 1950, he became vice- 
president of both companies. 

Mr. Cleveland has taken an active 
part in the Canadian Manufacturers’ 
Association and other like organiza- 
tions and during his business career 
has devoted a good deal of interest 
and effort to community welfare 
campaigns. 


, 


MR. CLEVELAND 
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What Others 
Are Saying 


Editorial of the Week 
Too Much Control 


Vancouver News-Herald 


Have we téo much milk control in British 
Columbia? 


Basil Gardom says we have. As president of 
the Independent Milk Producers’ Co-operative 
Association, he has been saying so to the govern- 
ment at Victoria this week, 


Facts seem to support him, The milk industry 
is in a strait-jacket of regulations. 


Yet, with all this regulating which is supposed 
to further the consumption of milk, we are facing 
a milk shortage. It would be assumed that to 
protect us against anything like that would be a 
major reason for the existence of a milk board. 


Surely it must be time, as Mr. Gardom says, 
for a complete overhauling of all the milk board 
regulations and probably the elimination of most 
of them. He says, too, there is too much politics 
in the board, 


There is something wrortg with the set-up when 
distributors who want to sell to the public at less 
than the board’s price are not allowed to do so. 


Even more definitely is there something wrong 
when a man who supplies a customer with richer, 
or better grade milk than the board rules, can be 
hauled into court and fined—as a Fraser Valley 
man was the other day. 


Other People’s Views 


TOO QUICK TO SHOOT aré some of our 
police, declares the Ottawa Journal. “Perhaps it 
is impossible to devise any rules about the use by 
policemen of their revolvers that could be fol- 
lowed in all circumstances, But there is a strong 
feeling that too often, in the pursuit of someone 
charged with a comparatively minor offence the 
police show a deplorable lack of discretion.” 


NO BLOCS, farm or otherwise are wanted in 
Parliament, states the Edmonton Journal. “Blocs 
representing farmers, manufacturers, the profes- 
sions, races and creeds could make a shambles of 
Parliament. Canadians, we are confident, would 
tolerate none of them.” 


WISE was the decision to hold the next meet- 
ing of NATO in Canada says the St. John’s News. 
“There is much more to the choice of Ottawa 
than an act of courtesy directed towards a 
country which has contributed so much to build- 
ing the alliance. For, whether by accident or 
design, the meeting will take place in an atmos- 
phere completely free from the restrictive in- 
fluences that might beset it in any other of the 
member nation capitals.” 


CANADIANS are justly proud of their inde- 
pendence, declares the Sherbrooke Record “but it 
is doubtful if, the majority want their leaders to 
make almost a mania of it. To most Canadians, 
this habit is a sign of inferiority complex, some- 
thing like that offered by a small man who con- 
tinually makes faces at a bigger acquaintance to 
show how good he is or would have others believe.” 


MEN STILL SWELTER in the heat, points out 
the Barrie (Ont.) Examiner which says: “What 
happened to the fashion predictions of five and 
SIx years ago? Men were going to cast off their 
conventional business clothes and emerge in cool, 
knee-length shorts and light shirts, open at the 
neck. The Canadian businessman continues to be 
miserable in his conventional business suit, com- 
plete with necktie.” 


PUBLIC SERVICES employees are entitled\to 
their rights and privileges, remarks the Halifax 
Chronicle-Herald “But it never should be admitted 
that these rights and privileges should be enforced 
by the weapon of the strike. Fair, independent 
arbitration will produce all that any strike can 
produce, while leaving the essential service operat- 
ing without breakdown or interruption. Federal 
and provincial legislation to prevent strikes and 
lockouts in essential public services is overdue in 
this country, It should have been on the Cana- 


dian statute books, both federal and provincial, 
long ago.” 
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w Electronics Moves Into the Office 


Here’s Preview of What CNE Shows in Way of Business Machines 


The business equipment build- 
ing at the Canadian Nationa] Ex- 
hibition, Toronto, which expects 
to play host to something like 
2,750,000 visitors this year from 
Aug. 24 to Sept. 8 is stealing 
more and more of the electrical 
building’s show. Electronics have 
moved in and al] but taken over 
many operations in the modern 
office. 

And the push button office era 
is ringing up more than sales on 
today’s- multi-operation electric 
cash registers. Every cubic foot 
of office space saved means an 
average of 50c per cubic foot in 
the till; modern office equipment 
is slashing costs by streamlining 
efficiency and saving time as well 
@s space. 


Too, engineers are keeping pace 
with the increasing complexity 


desk-size multiplier, capable of 


computing and punching the re- 
sult on cards at a rate of 100 
problems a minute, regardless of 
the number of digits involved 
and an electric typewriter which 
types from pre-punched cards. 
Big development in the adding 
;machine field in the past year 
seems to be along improved key- 


j board lines. Monroe Calculating 


Machine Co. has an adding ma- 
chine with a “stepped-up” key- 
board that makes it tough for the 
operator to hit the wrong key. 
They'll also show calculating and 
bookkeeping machine lines. 

A new line of Victor adding 
machines with a lighter touch 
and a redesigned keyboard sys- 
| tem will be shown by McCaskey 


| Systems Ltd. along with its elec- 


tric “itemizing” cash _ register, 


of business with today’s payroll | standard cash register, “one writ- 


gymnastics and modern costing, 
research and sales analyses and 
production and inventory control 
techniques. 


The answers to office demands | 


|ing” charge account ,system and 


office safe equipment. 


Latest in Typewriters 
Also exhibiting complete lines 


are lined up in a formidable | in a wide field are Smith & Cor- 


array in the CNE’s business 
equipment building with some 30 
separate exhibitors ready to ex- 


plain their workings for the next | 


Typewriter Co. and Underwood 
Ltd. Royal will feature new 
model electric, standard and port- 


| ona Typewriters of Can., Royal 


two weeks. Electronic innova- | able machines; a publicity feature 


tions won't hog the show; there’s 
everything from chesterfields to 
cameras, keyrings and carbon 
paper. : 

Unlike last year when a few 
foreign exhibitors encroached on 
office equipment space, every 
available square inch in the 
building this year will be devoted 
to displays by the business equip- 
ment industry. They’ll be show- 
ing to a big market. The main 
difficulty for many facets of the 
industry is to get production to 
satisfy the unprecedented demand 
of Canada’s current economy. 


Many New Wrinkles 


The office equipment men are 
coming up with a few surprises 
for the Canadian market and a 
good many new wrinkles in older 
designs in a big field. 

-National Cash Register, for ex- 
ample, will usher forth a new 
electric meat labeling machine 
that uses the cash register prin- 
ciple; they'll display a new adding 
machine that boasts automatic 
credit balance and a new book- 
keeping-accounting machine that 
can handle almost every type of 
bookkeeping analysis and do 
limited multiplication. 


Burroughs Adding Machine of | 


Can. will feature an ,improved 
multi-register “Sensimatic” book- 
keeping machine along with a 
complete range of adding ma- 
chines and eléctric calculators. 
Burroughs will also show the Bell 
Howell microfilming machines 
which it intends to market in 
Canada. 

International Business Ma- 
chines, a big space buyer, will 
also have a complete range of 
equipment. It will show its quiet, 


—— 


Cortez Peters, world portable 
typewriter speed champ. 

Underwood’s “finger flight” 
portable, incorporating the stand- 
ard model’s keyset tabulator and 
“seeset” margin features, will be 
introduced along with a new ac- 
counts payable, voucher and 
cheque writing machine. Another 
introduction to the Canadian 
market by Underwood is an ad- 
justable typewriter table, de- 
signed primarily to fill commer- 
cial teaching needs. 

Smith & Corona will feature 
its new standard model, on the 
drawing board since before the 
war and introduced to the market 
last spring. Lower built, its 
variety of innovations include a 
gauge to tell the operator how 
far she has to go to reach the 
end of the page. The firm will 
also show its cash registers, add- 
ing machines and duplicating 
equipment. 

New-model dictating equip- 
ment is getting a big play. R.F.C. 
Morris Co. will feature the North- 
ern Electric built Gray Audo- 
graph, a portable recorder with 
built in speaker that packs a big 
range of features for the execu- 
tive or salesman. Morris Co. will 





also have its Visual Cast pro- 
jector, which throws X-rays, pic- 
tures or blueprints on a screen 
for widely adapted uses. 

It perrnits an instructor to face 
his audience, write on the table 
before him and have it transmit- 
ted to a screen behind him as he 
talks and writes, particularly 
useful in department store and 
other sales training. Their re- 
corder can be used in conjunction 
with the projector. 


Kingsway Film Equipment Ltd. 
has a Screen Scriber which per- 
mits like operation, Its film strip 
operation allows automatic sound 
use. Kingsway Film will feature 
its comparatively new TDC third 
dimensional 35 mm. projector and 
main camera and projector lines, 
along with a high fidelity (pro- 
fessional) amplifier, tape record- 
ing and accessory equipment. 


Dictation Aids 

Ritchie Recorders Ltd. is de- 

voting all space to its Tapewriter 
recorder, which records on paper 
tape, has quick loading and un- 
loading features. Dictating Equip- 
ment Ltd. claims a new feature 
for its Webster wire recorder — 
by tripping a foot pedal the sec- 
retary can play back to any posi- 
tion desired. 
- Thos, A. Edison of Can. Ltd. 
will promote its new Televoice- 
writer, a remote contro] dictating 
system with a central recording 
unit and lines running off to 
stations at various points in the 
office. 

Executone Communications 
Systems is introducing somethirg 
new for the Canadian home — a 
system that permits answering 


| the front or back door from any 


in their booth will be work by | room in the house, permits listen- 


ing in and monitoring the sick 
room from downstairs or the chil- 
‘dren’s playroom from your bed- 
room, livingroom or cellar. They 
also have some new wrinkles in 
truck to checking office communi- 
cations equipment and hospital 
inter-communication. 
“Soundscriber” dictating equip- 
ment is on view at the Marchant 
Calculator Ltd. display, along 
with new model calculating ma- 


chines. The Olivetti printing cal-offer a new line of lithographic 
culator will be given a work out | supplies to the Canadian market. 
in the M. P. Hofstetter Ltd. dis- 
play, along with the Odhner cal- 
culator, adding machine equip-| Visitors to the big fair will see 
ment and portable typewriters. | modern-style office furniture, with 
With its standard Timemaster| the emphasis this year on wood. 
office dictating equipment, Dieta- | Grand & Toy, Mitchell-Houghton 
phone Corp. Ltd. will display the | Ltd. and Office Specialty Mfg. Co. 
Memo-Belt, a plastic cylindrical | Will show their ideas on how to- 


Office Furniture 


‘belt which can be folded and | day's office should be outfitted. 


mailed (5 for a 4c stamp) as well | Grand & Toy’s new lines will in- 
as permanently filed. Dictaphone’s |¢lude a cabinet for duplicate 
Telecord machine, central record- | keys, with a wall model that 
ing unit with service lines run- | keeps keys under lock: and key 
ning off, can be seen. and a new-type catalogue holder. 

Punch cards with an automatic 
sorting code, the “Keysort”’, are 
|being promoted by McBee Co. 
| along with office system ledger or 
payroll -poster and unit analysis 


Accounting-Addressograph 


Addressograph-Multigraph of 
Can. Ltd. will feature its new 
“Class 9100” accounting-addresso- : 
graph machine, just introduced | Se ae ea " See 
by the company, which addresses | oe ine ee to facilitate 
and keeps accumulated totals | 80m copy control. 

(e.g. rentals, dividends) at the| Seeley Systems Corp. will have 
rate of 6,000 plates an hour. Its| new electric model cardwheels 
familiar metal plate has been en- | for automatic fast office reference 
gineered to accommodate the tab- | systems and new style filing 
ulating and accounting field. Ad- | Cabinets. They’re introducing sec- 
dressograph will display latest | tional steel panelling for office 
models of Multigraph and dupli- | Partitioning that’s portable; it’s 
cating equipment. bolted together in sections instead 
| of nailed. 

Ditto of Can. has a new model! —pitney-Bowes is out with some 
faster direct process machine; |new models in a broad line for 
Grand & Toy. will show a new | handling and posting mail. 
type duplicating idea in Canada,| y g gy Taylor Ltd, and Do- 
the English “Banda” using a spe- | minion Safe & Vault Co. com- 
cial liquid 6ther than ink; Ges-| piete the range of office equip- 
tetner (Camada) new automatic) ment by showing the way for 
ink and electric machines, taking| cash and document! safety. A 
sheet sizes up to 14 ins. by 17| drawing card at J. & J. Taylor 
ins. to round out the duplicating | wij) be their design for vaults 
field. 2 in the new Bank of Nova Scotia 

Mimeograph Co. will introduce | building in downtown Toronto. 
its new “No. 56” folding machine, 
with automatic folding ‘never be- 
fore shown anywhere” and will 


NEW CENSUS RESULTS — I 


How Population Increased 
In Many Cities and Towns 


Here is the first in a special | known by Christmas, five months 


series by The Financial Post in 
which results of the June lI, 
1951, census will be analyzed 
as they become available from 
Dominion Bureau of Statistics. 
File this series for reference in 
market planning, research. 


Electronic machines are bring- 
ing Canadians the results of the 
1951 census months ahead of pre- 
vious records, This first prelim- 
inary release is out about two 
months after you told the census- 
taker your life story, and fully 
two months ahead of the date 
promised by the Dominion Bureau 
of Statistics, This report covers 
over 500 centres across the coun- 
try, but is subject to revision. 
Figures for other centres will be 
published as they become avail- 
able. 


The total population may be! 


Rural Selling... 


is in 


YOUR 


‘ . 


favor: 


The sales winds are blowing favorably today for any 


advertiser with goods and services for Canada’s farm 


market. 


> 


Canadian farm papers are now providing MORE circula- 
tion than ever — an increase of 21 per cent over the past 


six years — and the increase is continuing! Farm cash 
income is maintaining high levels, ringing up nearly 2} 
billion dollars in each of the past three years! 


Canada’s top farm magazine — the Family Herald and 
Weekly Star is also keeping step with rural prosperity by 
providing ALL the essentials for power-packed advertis- 
ing with exclusive national coverage, cover-to-cover | 
readership, largest circulation and lowest milline -rate in 


the Canadian 


farm field. 


CIRCULATION 


ahead of the 1941 census results, 
Credit for these quick results goes 
to the new system used in this 
census: punchcards,_ electronic 
ball-point pens and electronic 
computing machines. 


Canada is the first country to 
use this system. It was introduced 
only -after Herbert Marshall, 
Dominion Statistician, had’ made 
extensive tests to prove its feasi- 
bility.: The United States used the 
standard method of the .large 
sheet when she counted’ her 
people last year. 

Here is a summary of the pre- 
liminary report showing the 
changes in those centres reported 
in the D.B.S. bulletin which have 
a population over 5,000. 


Population 
Nova Scotia: 1951 81941 
Amherst ....... eee 9,811 8,620 
New Brunswick: 
Moncton 22,763 
Quebec: ; 
4,581 + 
4,516 


eevee 27,127 


Arvida 
Buckingham 
Cap-de-la- 

Madeleine 
Drummondville ... 
Gatineau 
BAU soaps Gacdectes 
Plessisville ........ 5,064 
Valleyfield 
Jacques-Cartier ... 
Kenogami 
Mackayville 
St.-Joseph-d’Alma 
| Victoriaville ....... 
| Ontario: 

Sa‘ilt Ste. Marie . 

St, Thomas 

Burtington 

Dundas ...+.sseeee 

Leaside 

Newmarket ....0++ 

Port Colborne 

Forest Hill 
Manitoba: 

Brandon 

Poxtage-la-Prairie . 

St. "Boniface 

Flin Fion 

Selkirk 6,20 

*Not incorporated ih 1941, 
| Little change is shown in other provin- 
cial centres so far listed. 


25,794 
17,132 
3,815 
5,276 





Cotton Demand 
Tumbles, Blame 
Credit, Imports 


MONTREAL (Staff)—Reflect- | 
ing the slow demand in many sec- 
| tions of the textile industry these 
| days are figures on cotton con-' 
jsumption of Canadian mills for 
i July. 

Bale openings for the month 
| totaled only 27,882, down sharply 
|from 41,257 in June and off from | 
| 32,024 the same month a year ago. 
| This was the lowest figure record- 
ed since August, 1949’s 23,785, 
| Many reasons are advanced for | - 
,the relatively quiet conditions in 
fo sections of the industry, in- 
cluding credit restrictions, high 
inventories, a drop in demand and 
|inereased imports. Comments the 
|Cotton Institute of Canada, “one 
japparent cause of this reversal is 
| the pressure on distributive trades 


, 


TIME-MASTER! 


Here’s why: 


‘lito reduce inventories as a con- 


over 400,000 WEEKLY. 


CANADA'S NATIONAL FARM.MAGAZINE 
“Head Office — 245 St. James Street, Montreal, Que. 


| sequence of restricted bank 
| credits. Another obvious cause is 
ithe drastic increase in imports. 
| Latest available figures show that 
| imports of manufactured cotton 
textiles in 1951 exceed the volume 
lin the same period of 1950 by 
63%. 

“It is still uncertain,” the In- 
stitute continues, “whether these 
changes indicate only a tempor- 
ary recession in the Canadian in- 
dustry or whether a new period 
jot contracted business has been 
commenced.” 

Meanwhile, raw cotton prices 
remained soft, following the first 
official estimate of this year’s 
American crop issued by the U.S. 
Department of Agriculture earlier 
this month, / 
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DICTAPHONE 


Dictaphone, greatest name indictation, 
is a registered trademark of the Dicta- 
phone Corporation. 


A. E. Ames & Co. 


Government, Municipal 
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10th New’ Industrial Venture For Nfld. 


From Our Own Correspondent 

ST. JOHN’S — Newfoundland 
this week signed up the 10th new 
industrial enterprise since her in- 
dustridl development program 
began a year ago. It’s an oil 
hardening plant for processing 
marine and végetable oils. 

Discussions on the plant had 
been going on for some time 
(Financial Post, Aug. 11). The 
plant will be built by Swiss- 
French interests at cost of $2.4 
millions, half of which will be 
loaned by the Newfoundland 
Government on a 10-year interest- 
bearing loan. 

«Oils from whales, seals, herring, 
caplin, cottonseed, peanuts, lin- 
seed, etc., will be processed in 
the plant, homogenized, deodor- 
ized, bleached and hydrogenated. 
The final product will appear as 


time with Dictaphone’s amazing dictating machine, the 


Never has a work-saving device captured the imagination 
of business and professional men like this—TIME-MASTER 
has broken all sales records in Dictaphone’s 56-year history! 


1. TrmE-MASTER is as handy and easy to use as your tele- 
phone! You record every thought the moment it occurs! 
You record important phone calls. You dictate when you 
want to... even when your secretary is tied up with after- 
noon mail, during lunch hour, or after hours. Timz-MASTER 
users tell us this availability is the main reason they do so 
much more work, with less strain and effort! ; 


ao oo ere” 


a hard white substance similar | industries in connection with the 


to lard. 
Machinery is being obtained 
from Germany. It’s estimated the 


oil plant, Premier J, R. Small- 
wood noted, “the manufacture of 
margarine, shortening and soap 


plant will employ 120 Newfound- lis a very short step away” from 


landers along with several Euro- 
pean technicians. It will begin 
operations in July, 1952. 


oil hardening, 


The European interests running Tungsten Corp. Will 


the new oil plant already have 
a plant in Europe which is classed 


by company official Walter Plett | 


as the largest independent oil 
processing plant in the world. 


Stockpile Thro’ Winter 
Tungsten Corp. of Canada reports 
that its mill capacity is 100 tons a 
day, allowing current stockpiling to 
provide a milling operation of 50 


The importance of this plant to | tons a day through the winter. The 


Newfoundland is not in the fact 
that it’s a new industry, nor the 


whale, seal, herring and caplin 
oils. 
Perhaps indicating future new 


How much can we increase 
ability to get things done: 


Any man who has a secretary does more work in far Jess 





stockpiling of output of the Outpost 
Island mine will save blasting of 


lemployment it will give, but it | frozen tailings, so cut costs. Tungsten 
will be a ready market for New- | 
foundland production of crude} 


Corp. retained for treatment a 
quantity of concentrate with high 
tungsten content, while shipping 
200 bags of copper-gold concentrate 
salvaged from the mill to Tacoma, 
Wash., for treatment. 


your 


2. TimE-MASTER records on a plastic Memobelt .. . the 
most convenient recording medium ever devised. Unbreak- 
able! Can be mailed (5 at a time for 4c), filed, or discarded 
TimE-MASsTER is portable, works on all electrical currents.° 
You can take it home, or on trips, mail back your dictation. 


3. TIME-MASTER is an investment that will bring returns 
for at least 10 years... at a monthly cost of little more 


than one business telephone! 


Judge for yourself . . . take us up on this offer: 


Let us install Timz-MASTER equipment for you and your 
secretary. You use it, see how it streamlines your own work. 
There’s no obligation. You owe it to yourself to at least 
try Time-MASTER, learn how it steps up your ability to 
get things done! Use the coupon now! 


Dictaphone Corporation Limited, Dept. FP 408A 


629 Adelaide St. W., Toronto 


Please 
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Exempt Life Premiums From Tax?ABSENTEEISM 
CUT 94.8% 
IN OTTAWA PLANT 


/ 


Lantigen “A” Combats Absenteeism 
‘Caused by Common Cold 


ELECTED to BOARD OF DIRECTORS, 
GENERAL BAKERIES LIMITED 


The Question: It has been suggested! 
that life insurance premiums be exempt 
from income tax. What comments? 


The principle of using tax deductions to provide an incentive to 
greater individual saving meets with approval in most of the replies 
to this week’s Question by The Financial Post. But there is some 
objection to singling out life insurance premiums for such treatment. 

Some respondents see such a tax concession being used in the 
higher income brackets merely as a means of tax evasion, Others 

lsee the proposal as hardly fair unless other forms of savings are 
|exempted, 

| In qualified approval, some suggest the deduction be allowed 
| only up to some level of premiums paid so that benefit may be con- 
| fined to those who need it most. Deduction of premiums as a busi- 
ness expense is also suggested where management or partners are 
insured for protection of the business, 


certainly be much less chance of |MRS, K. M. WILLIS, Manager, 
their becoming burdens to society Radio Station CKMO, Vancou- 
than those who have no such plan|_ ver. 


of protection. The biggest charge against 


government fynds is social. assist- 
A. BRUCE JOHNSTON, Presi-| ance. If an individual is thrifty 


dent, Empire Club of Manitoba, enough to provide his) own 

Winnipeg. 'security why ‘penalize him? Can- 

The insurance people would |adians should be encouraged to 
love it—they would sell so much | provide for their own future and 
more. So would the insured—they | life insurance is a tested way to 
|could buy so much more. But—|do so, I definitely approve exemp- 
jexempting insurance premiums /tion of tax on life insurance 
|from income tax would hardly be | premiums, 
|fair unless other forms of savings 
and investment were also exempt 
jand that would be impossible be- 
| cause there would be so little left 
\for taxation. What would the 


* 


————————————————_—— 


B-A Oil Appointments 


MR. J. M. R. CORBET 


Mr. Corbet is President, J. S$. Innes Lim- 
ited; President, Area Mines Limited; Di- 
rector, Stovel Press Limited, and of other 
mining and industrial companies. 


Mr: H. M, LONG 


Enterprises Limited; 


well-known companies. 


Solve Your 
Investment Problems! 


Enjoy the benefits of professional management, 
expert supervision and wide diversification 
of securities through Investors Mutual of 
Canada. Splendid return, ready marketability 
and reinvestment of dividends without cost 


are among the many advantages. 
utual 


of Canada Limited 


Available exclusively 
through Investors Syndicate 
representatives 

from coast-to-coast. 


The progressive business 


firm should have 


a representative at the 


th 


ANNUAL 


Mr. Long is president, H. M, Long Lim-- 
ited; Chairman of the Board, Combined 
Director Montreal ; + 
Trust Company and of several other® eee as well as administra- 
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| H. H. BLAKEMAN, General Man- 
ager, Empire Life Insurance 
Co., n. 
There are factors of consider- 
able weight in favor of income 
tax exemption for hfe insurance 


tive and technical difficulties. 
|Since many persons have income 
jtax exemption on contributions 
| to approved employee pension 
|plans, it would be equitable to 
/extend some tax consideration to 
those who are obliged to make 
provision for retirement by 
means of individual life insurance 
policies ands other savings 
schemes. Also, such exemption 
under present conditions, would 
give additional worthwhile en- 
couragement to savings, thus aid- 
ing materially the fight against 
inflation, 

As we seem to be entering an- 
other era of higher income taxes 
the problem of incentives to 
maintain savings becomes more 
urgent. Like other tax questions, 
this one raises the difficulty of 
finding a generally equitable 
basis of application since some 
persons may not use life insur- 
ance facilities by reason of un- 
insurability or otherwise. There 
is a. somewhat related precedent 
in that the compulsory savings 
provisions, in effect during the 
i;Second World War, listed certain 
llife insurance premiums among 
lother recognized savings meas- 
ures, 

me * * 
| FRANK H. BROWN, former head, 

Income Tax Department, Ot- 

tawa, now financial adviser, 

Vancouver. 

I strongly believe it would be 
for the general good to permit 
life insurance premiums within 
reasonable limits to be deductible 
from income for tax purposes. It 
is highly important that there 
should be some encouragement to 
thrift at this time when high 
\living costs and taxes bear so 
jheavily on the average person. 
|For the great majority of people, 


life insurance is the most desir- | purchase of life insurance is most | corporate as well as personal, by | 
able and sometimes the only pos- |desirable and should be encour-/the amount of life insurance 


sible form of savings. Probably 

much existing insurance is al- 

already jeopardized by inflation. 
cod * * 


S. H. BURHOE, J. W. Windsor 
Co., Charlottetown. 
At first glance exemption of life 
insurance premiums seems ad- 
vantageous. However, we usually 


do not get something for nothing. 
I would anticipate the loss of in- 
come tax revenue by diversion of 
taxes from high salaries to in- 
surance premiums with subse- 
quent loss in revenue to be 
made up by all concerned. If 
premiums were exempt the bene- 
fits might become taxable which 
might create hardship on widows 
or dependents. It is advantageous 
if there is some control as to main 
income revenue and no injury to 
dependents. 


C, N. CHAPMAN, General Sales 
Manager, Empire Brass Manu- 
facturing Co., London, Ontario. 


Tax relief of this type would be 
welcome to me personally, but 
the suggestion is not sound, It.is 
designed for the wealthy only 
and would create a serious class 
friction. Those in a large income 
bracket could pay an excessive 
insurance premium thus reducing 


their taxable income to a mini- | 


mum, Those in a small income 
bracket could not do this as in- 
come is required for day-to-day | 
living. We should return to war- | 


time-type forced saving. Workers | 


can save money and at the same 


|Government do:to make up for 

|this loss? No, life insurance is a 

good enough buy as it is, without 

this extra inducement, ; 

oa ” 

|OSCAR LANDRY, president, 
Pharmacies Universelles Ltd., 
Joliette, Que. 


Life insurance premiums 
exemption could be a tax evading 
scheme. At 16 a life policy for 

| $100,000 costs $6,700 yearly. What 
{an enticement to take additional 
| insurance for the sole purpose of 
| tax evading? However, if the first 
($1,000 of premium were exempt 
'for those having dependents it 
| would be an encouragement for a 
| larger number of .Canadians to 

prepare adequate protection for 

their family. This minor exemp- 
‘tion might increase production if 
| proportion is largely of those who 
jshun working ¢xtra hours td 
lavoid co-operating with Mr. 
| Abbott. 


} a * 7 ° 

iF. A, | NIGHTINGALE, Nightin- | 

| gale, Hayment & Co., Chartered | 
Accountants, Halifax. 
Life insurance premiums are 

not necessarily expenditures laid 

jout to earn the income of an in- 

dividual or a business. Life in- 


time this siphons off public buy- |SUtance premiums are primarily 


ing power which is the govern- 
ment aim. 
oe * ™ 


| Dr. H. B. CHURCH, President, 


Canadian Medical Association. 
Tax on insurance premiums 


‘should be paid during the insur- | 


lers’ active years, No tax should 
| be asked or paid when the insur- 
ance is drawn because the insur- 
ers’ earning power at that time 


is usually less than during his | 


active years. This would avoid 
any suggestion of double taxation 
and would also be an incentive to 
save for later years, rather than 
depend on government ojd age 


pension, 
* * 


F. M. COVERT, K.C., Halifax. 
It is generally admitted that 


aged, Present tax rates and the 
inescapable high cost of living 
probably discourage to a con- 
siderable extent the purchase of 
insurance. Undoubtedly allow- 
ance of premiums as deduction 
would encourage purchase and 
aid those now hard pressed to 
continue. Doubtless other items 
would have equal claims for 


(on nam Tap treatment. 


WORK DYNAMICS | 


CONFERENCE 


INDUSTRIAL ENGINEERING AND: 
ADMINISTRATIVE CONTROLS) | 


by 
ALAN HERRGEN 
DIRECTOR OF TRAINING, 


LEETHAM, SIMPSON LIMITED, MANAGEMENT CONSULTANTS 


12 DAYS OF INTENSIVE TRAINING 
SEPT. 17-28, 1951 


at Chalet Cochand, Ste. Marguerite, P.Q. 


A faculty of eleven specialists, including several internationally known 


authorities, will conduct the conference. Some of the subjects from 


which the delegate may choose are:— 


COST CONTROL 

WORK SIMPLIFICATION 

OFFICE METHODS SIMPLIFICATION 
PRODUCTION CONTROL 


METHODS—TIME—MEASUREMENT 
HUMAN RELATIONS 

PERSONNEL ADMINISTRATION 
PLANNED MAINTENANCE 


FINANCIAL STATEMENTS AND 


TIME STUDY REPORTS 


(fF ONE OF YOUR MEN IS IN LINE FOR PROMOTION, 
ENROLL HIM NOW. HELL GAIN MONTHS IN HIS ABILITY 
TO ACCEPT INCREASED RESPONSIBILITY. 


For @ detailed prospectus or reservation, please contact 


Leetham, Simpson Limited 


UNIVERSITY TOWER BUILDING, MONTREA' 


e 


KENNETH H. TREMAIN, 0.B.E., 


of Montreal, whose appointment as Sales 
Manager is announced by W. R. Cart- 


ledge, Managing Director of The Ronalds 
Company Limited. In his new appoint- 
ment, Mr. Tremain will be in charge of 
Printing and Lithographing Sales. Hed is 
a graduate of McGill University and the 
y | Royal Military College, Kingston, and 
served in the Canadian Army in World 
War Il. He brings to the Company many 
years of experience in advertising, sales 
promotion and sales management. * 


no.] specialist in 
long-distance moving! 
agent for 


VAN LINES, Ine. 


Wid sa6 
RICHARDSO 


PANK OF NOVA SCOTIA BIDG.. TORONTO | 


* * ” 


Dr. J. A. HANNAH, Managing 
Director, Associated Medical 
Services Inc., Toronto, Ont. 


I do not agree that all life in- 
surance premiums. should be 
exempt from income tax, but— 
exemption on the premiums for 
the first $10,000 would enable the 
young family and the small in- 
come group to establish estates 
for their future security; also 
exemption on enough insurance 
to cover succession duties would 
egcourage the building of estates 
and independence. Unfortunately, 
independent efforts for social 
security are being discouraged 
and to a large extent discredited 
by all parties in Canada and ex- 


cessive taxation for wishful think- | 
ing is reducing everyone to de-/| 


_egeege on bureaucratic state. 
™* a * 


|W. T. HOOD, Personnel Manager, 
| American Can Co., Hamilton. 


Certainly, if not in its entirety, 
isome portion of any systematic 


'should receive consideration from 
taxing authorities. THose con- 
itributing through insurance for 
‘the protection of a family, educat- 
|ing their children, or for a meas- 
ure of self-sufficiency in old age 
should receive some exemption 
for their efforts, as there will 





| 2nd Quarter Prod. High 


For Ont. Steel Prod. 


mained relatively high during the 
quarter June 30, 1951, although ad- 
justments were made in the sched- 
ules of some of company’s custom- | 
ers in the latter part of the quarter 
General Manager S. E. Byers writes 
shareholders of Ontario Steel Prod- | 
ucts Co., Gananoque, Ont. 


On June 4 it was necessary to 
‘cease operations at the Oshawa 
\division due to dispute involving 
|work quotas. A formula has been 
\developed which, it is hoped, will 
lresult in a mutually satisfactory 
| settlement, he adds. The plant re- 


jopened on July 10. 


Production of motor vehicles | 


| Should Prospect Area 
Says Ontario Report 


Considerable attention should be 
given to zones of shearing in the 
Blackw 


southwest of Geraldton. 


savings plan for future security | 


| to provide a capital fund on death 
jand/or to provide cash at some 
future time. I do not believe 
under our present tax structure 
jthat life insurance premiums 
should| be exempt, from income 
tax, The cost of business life in- 
surance on the life of a principal 
executive or specialist of a busi- 
ness may be argued as an expense 
necessary to earn the income of 
said business. This cost should be 
|allowed and conversely any pro- 
|ceeds or cash received on realiza- 
tion of such insurance added to 
taxable income. The benefits of 
such insurance must be payable 
ito the business. 
* * * 


A. H. PARADIS, President, Para- | 
dis & Son, Montreal. 


A reduction in taxable income, 





premiums paid would be an 
equitable and progressive action 
\by the federal taxation authori- | 
\ties with reasonable limitation as | 
to the amount of) life insurance | 
carried. The proposal, by encour- | 
aging investment in life insur- 
ance, would be a stabilizing factor 
'as a check to inflation and in the | 
|provision of additional funds for 
imortgage loans and government 
| bond purchases by the life insur- | 
ance institutions. The mechanics | 
of providing for such deductions | 
are relatively simple and the | 
| Federal Government already has | 
| the precedent and experience of 
'a similar measure effected during 
|the war years. Corporations, 
| which protect their future by in- | 
|suring the lives of their manage- 
|ment, should likewise be permit- 
‘ted to treat the full amount of 
‘such insurance premiums as part 
| of their cost of doing business and | 


| therefore deductible from taxable | 
en 


LIFE ASSURANCE 
STOCK 
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Wilbank 
Investments Lid. 


1181 St. Catherine Street West 
BElair 8306 
Wilbank Building, Montreal 


| 
| GREAT-WEST | 
| 


A 
SPECIFIC 
TYPE FOR EVERY 
SANDING, GRINDING 
OR POLISHING 
OPERATION - 


DIAMOND GRIT 


COATED 
ABRASIVES 


Faster cutting - Longer 


lasting 


Canada Sand’ Papers 


Limites 


PRESTOR GANADA 


{ 


W. K. WHITEFORD 


The Directors of The British Ameritan Oil 
Company Limited, at a Board Meeting 
held on August 17, elected William K, 
Whiteford Chairman of the Board and 
Ole Berg, Jr., President of the Company. 
Mr. Whiteford became President of B-A 
in 1943 and succeeds the late A, L. 
Ellsworth as Chairman of the Board. * 


OLE BERG, JR. 


Mr. Berg has devoted his entire career to 
the petrdleum industry and has had wide 
experience in both Canadian and U. S. 
operations. Since coming to B-A as Vice- 
President and Assistant to the President, 
Mr. Berg more recently has been Vice- 
President in Charge cf Marketing. He was 
appointed a Director in 1948. * 
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It’s truly amazing how quickly and 
easily you can install a new 
Frigidaire Room Air Conditioner 
in your home or office. Then — 
flip the switch and say goodbye 
to sticky heat, humidity, dirt and 
noise! 

This remarkable air condi- 
tioner takes no floor space, needs 
not plumbing and fits into ‘most 
any window. Operation is quiet, 
economical. 

Plan right now to live and work 
in cool, clean comfort now and 
every summer — with a Frigidaire 
Room Air Conditioner. 
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m Air Conditioner 


Medically Supervised 
Test Proves Value of 
Dissolved Oral Vaccine 


Working with a doctor, @ progressive 
and highly spécialized Ottawa Company, 
the largest of its kind in Canada, kept 
a close record of absenteeism caused by 
the common cold. In one average 
winter, 50 employees followed their 
normal mode of living and lost a total 
of 398 working days! 


The following winter, each of the 50 
employees was given Preventive treat- 
ment with Lantigen “A” dissolved oral 
vaccine. The result — the number of 
days lost because of the common cold 
was reduced from 398 to a mere 21, 
This medically supervised fest indicates 
that Lantigen “A” was efficacious in 


saving the Company 377 working days : 
|——a saving of 94.8% of time-lost 0 
| caused by the common cold. Imagine 
| what a similar saving would do for 


100% 
Total time lost 
due to 
common colds: 
398 days 


5.2% 
Time lost after 
treatment with 
lantigen “A” 

21 days 


LANTIGEN LABORATORIES 
LIMITED 
12 Richmond St. East, Toronto 1, Ontarie 


your production schedules and your 
profit and loss picture. 


Write today for further information. 
Have your medical adviser or personnel 
manager contact us for factual evidence 
of the effectiveness of Lantigen “‘A"” ... 
vital protection for your key personnel, 
your production specialists . . . profit- 
able protection for your entire staff. 


Your own 
private 
safety deposit 
box... 

less than 2° 
a day— 


“YOUR MANAGER” 


™ BANK'TORONTO 


Incorporated 185$ 
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TWO SIZES—Large size ARO-100 has two complete 
Meter-Miser cooling systems. Use one for light duty, two for 
fast cooling in hottest weather. Medium size ARO-50 has 
single Meter-Miser. 


Only Frigidaire gives 


you all these advantages! 


1. COOLS air quickly, efficiently. 
FILTERS out dirt, soot, pollen. 


DRIES excess moisture out of air. 


CIRCULATES air throughout 


2. 
3. 
4. 


room. 


5. VENTILATES—adding fresh air in 


amount you select. 


MAIL FOR LITERATURE 


Frigidaire Products of Canada Limited 
Dept. FP 
Leaside, Ont. 


Please send free literature on Frigidaire 
Room Air Conditioners and name of 
nearest dealer. 
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‘Newfoundland Mining Plans 


| t 
Provincial BR en nN aD ee esate secre , 
ee eclide Asbestos Financing 
From Our Own Correspondent Bay, at one time Newfoundland’s 


| Frost. He has issued instructions | 

to all government neers tosSuP-| oT JOHN’S —The Newfound- top copper producer. 
Hardwoods Ltd.’s new plant at/in the fall the University of New port the Qntario Racing et land Government will aid de- 
Donovan's will use aspen as well | Brunswick will offer a new course | | velopment of an asbestos deposit) ;; 
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Bought, Sold, Quoted 


Wilbank 
Investments Ltd. 


1181 St. Catherine Street West 
BElair 8306 
Wilbank Building, Montreal 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 


and 


New Brunswick | 
Business Course: Commencing | 


Newfoundland 
Aspen Market: Newfoundland | 
Meanwhile, four other explora- 


Industrial Financing: 


DoMINION SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street W est, Toronto, Canada 


Get REAL 
Accident & Sickness 


SECURITY 


with one of Paul Revere’s 


» 
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| sion in its probe into shady os andl sa the faa th 

: hee aE ; ting operations on Ontario tracks. | on are in 1 

as birch in some operations, Man- | 19 7 eee cae ee ro persons have been impli- anes i one aame al Newfoundland and Labrador. 

| aging Director Chester Dawe has | a to a rs oo i. sind ta tan cated in the Commission’s three-| 52+ pr eee ‘lative con-| Frobisher and -Halcrow Swayze 
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renowned Non-Cancel- 
lable and Guaranteed 
Continuable to age 65 Ac- 
cident & Sickness Policies! 


Becovse oll Paul 
Revere Accident ond 
Sickness Policies are 
Non-Concellable and 
Guaronteed Continy- 
able to age 65, the 
policies cannot be 
changed by the com- 
Zp pany...and can only 
be terminated by the 
policyholder, 


Write for full 
information 
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ALCOHOLISM 


Relief may be obtained through oppro- 
priate treatment. Your desire for alcoho! 
moy be removed through the Wood 
treatment in congenial, club-like sur- 
roundings. Medical supervision ond ex- 
Perienced Registered nurses in charge 
at all times, with personal liberties 
assured. All communications strictly 
confidential. Telephone or write for 
reservations. 

Closed for alterations umil Sept, 4th. 


WOOD SANATORIUM 


43 Wellesiey St., East, Toronto, Ont. 
Telephone RA 6828 
Jetome J], Woolnough, Director 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 


CALVIN BULLOCK 


Ltd. 


HAVE YOU 
- MET THl 
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If not and you need envelopes 
you can get acquainted today by 
writing to Notional Paper Goods, 
Hamilton, makers of Canada’s 
finest line of scfety seal envelopes. 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 


Torento, Mentreal, Winnipeg, Helifex ond 
Vancouver 


93, oil, insurance, each 
cor completely serviced. 
' all cars are new and 


you have a selection of 
many makes and models. 
mest cars are radio 
equipped — you enjoy 
music while you drive. 
No extra charge. 


‘|| Previdusly all 


secondary school education. After | 
graduation the students may stay, 
with the company or leave for 


Private interests are planning a} . 
ea See pounds a year frozen | na - Se icon van saan 
| fish fillet plant, depending largely! °°, ’’. ae “| 
on inshore fisheries for supply. Cee pretty nor other employers; so far 81% of 
| 47%. The average payroll increase | ee a stayed wena a 
of those surveyed was 6.6%. Em-|* cathe ° i meat ys the pibatad 
' "e | ployment is up 2.2%; new tele- eny’s plants oe cil 
| Canada Highway: First paving/ phone installations had jumped) ' 
xthis year on the Trans-Canada | 2.2%; only three bankruptcies | Paes a 
| Highway in Prince Edwatd Island) were reported compared to last | Saskatchewan 
| was completed this week for a| year’s total of six. Import ton-| ; 
'10-mile stretch on the shortest | nage for the first five months; Home Mud: Sohio Petroleum 
| route between the mainland ferry| dropped 3% but export tonnage @nd Standard Oil of Ohio have. 
at Borden and Charlottetown. A) was up 13%. Customs and excise | tested the thick mud from St. | 
|new route will have to be found! collections at the port were 27%, Victor, Sask., in their drilling at 
| for continuation into the city since| higher than the first’ five months| Pense No. 1, half way between) 
| the existing one has some hills! of 1950. | Regina and Moose Jaw as a sub-| 
| with a greater grade than that) * foes ee - a clay 
| permitted. About 20 miles of ad-| imported from the U. S. Scientists 
ai Quebec Fe the provincial resources utiliz- | 


| ditional hard surfacing is sched-| ; at urces 

|uled for completion in various) CNR Cushion: Canadian Na- ation laboratory say it might be 
|parts of the province this year, | tional Railways has acquired a! possible to use the clay through- 
| 1,000-acre triangle of land in the; out the province, depending on) 
| fast growing Cote de Liesse area,| Pense results. Used to carry cut- 
|Montreal, as insurance against| tings to the surface, to seal off 
'future expansion. “We haven’t| walls and lubricate the drill bit, | 
| done anything yet except acquire | the clay makes a thick jelly-like| 
| the land,” said a company spokes- | solution in water, but doesn’t con- | 
man, “but we have to-make sure} geal when in motion, was former- 
that space is available if our|ly imported from. Wyoming and, 
facilities at one location become! South Dakota. \ 
overtaxed.” It’s suggested the area | 
might becomera marshalling yard 
in the distant future, but CNR 
officials are mum on possibilities. | 
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Nova Seotia 


Ayto Plates: Canadian Assem- 
blies Ltd., at Amherst, has receiv- 
led its first order from Western 
Canada for five-year aluminum! 
‘license plates, states Managing | 
| Director W. S. A. Daley; 500,000) 
from the Manitoba Government. 
western orders 
went to Ontario. The Amherst} 
| company has completed an order | 
| for Prince Edward Island for next | 


| 


“ * os 
Alberta 
Tourist Bureau: Approximately 


| 200 tourists a day register at the 


*« a * 
: | Government’s information bureau 
ear’s plates and is currently) Ontario la mile west of Macleod, at the 


| working on a 150,000 order from! Race Probes: “Relentless pur- | intersection of Highways 2 and 3. 
the New Brunswick Government. | suit’’is in store for gamblers and / po+3) tourist spending in the 
|Rroduction is about 13,000 per’ jockeys involved in “fixed” races province this year is estimated to 

i 'in Ontario according to Premier (jimb to $28 millions from last 


| year’s $25 millions out of the 
country’s $275 million tourist take. 

The Government has landscaped 
the grounds around the bureau, 
| may landscape the entire area as 
|a park for motorists to “relax 
along the way.” No roadside cabin, 
the Macleod bureau has a large | 
main room with stone fireplace, | 
comfortable furniture and two} 
desks. Tourists on the way home} 
are stopping in to give thanks for! 
infqrmation received. 

Defense Block: Relocation of 
Edmonton’s municipal airport 
can’t be undertaken at the present 
time because of the priority of 
defense commitments, Transport 
Minister Chevrier said during a 
tour of Western Canada airports. | 
He said if the 750-acre airport 


LABOR ROUNDUP 
Avert Farm Labor Crisis 


Thro’ Aid of Immigrants 


| A national farm labor emer- areas in Canada are short of men 
| gency has been averted this year,|for one or more occupations ac- | 
| Ottawa believes, by the arrival|cording to the Federal Depart- | 
lof a postwar record 80,000 immi-| ment of Labor. 
| grants so far this year. . | Even with lay-offs in many | 
| Without this boost to Canada’s consumer goods industries, civil-| 
_dwindling labor supply much of| ian employment has shown an in- | 
| this year’s bumper crop may have crease of over 200,000 (end of| 
spoiled in the fields. As it is,| July) and the armed forces have | 
‘farm labor is still scarce; but so! expanded by about 34,000. There’s | 
ifar few farrners have had to let! also a 53,000 drop, less than 3% | 
their crops remain unharvested! of the total labor force, and seek-| required more room for facilities 
because of a help shortage. {ing jobs through N.E.S eompared | it would be less costly to expro- 

A late growing season across| with last year. | priate adjacent property than to) 

| the country in many crops, com- | Shortages are spotted across the | establish an entirely new base. | 
;bined with expansion of the) country in shipbuilding, aircraft,| Investment in the Edmonton air- | 
armed forces and of civilian|and other heavy and defense in-| port has been estimated at $11. 


| 
| 
| 
| 





employment has helped to point | dustries as well as new hydro and_| millions. 
up the shortage. | other mammoth construction pro- 
The large and late hay crop in) jects. With thé heavy world de- 
| Ontario this year called into play | mand for newsprint there’s also 
| the federal-provincial farm labor! a shortage developing in the log- 
| machinery in existence since the| ging industry. 

[war years. Across the country the trend is 
| Close to 1,000 men have been/| still towards high employment 
}moved into the province from | with possibly more skilled and 
| Western Canada, the Maritimes) unskilled labor shortages devel- 
/and even Newfoundland. In addi-| oping in, the fall if lagging sales 
tion to this movement, existing| of consumer items pick up. 
shortages of farm help in Ontario | Serres 


were relieved by a group - Manitoba Labor 
Italian workers who arrived here | Labor unions in Manitoba are 


recently. ; ; ‘ 
The annual harvest excursion | ™@king a drive ir oot Palak and Tatoosh Island is affect- 
e schedules to) ; ; 
ed. The fisheries convention _be- 


jin minimum wa 
, 85 
cents an hour for male and iets Cheiie ent Ge UG 


| femal is of | *“ : 

i bas dbo wa | stipulated that all fishing on the 
|would mean a minimum wage | high seas was to cease from mid- 
of $34 a week. | night Friday until midnight Sun- 


At public hearings before the | 44Y between July 2 and Aug. 26. 
Traffic Toll: Increased 25 over 


Minimum Wage Board employer I : 
‘and employee organizations | the eee aot a Se 
a |clashed on the issue of recom-! Year, raific deaths for the first 
neh ttc yeas fethe weet Ai] mendations the “Board should) fve months of the year were re 
workers recruited from points in |make. Generally the employers | Ported = waded ip est: pre 
Quebec and Ontario will be dis-| asked that the present schedules | !P the penne period inceesned 40% 
patched to Winnipeg where dis-|>€ Undisturbed. The enpboyet) 2 Sie 1s Se Mvs-enonth 
| tribution to prairie points will be | Organizations asked for increases. | Period 7,074 accidents were re- 
| made. As, in previous years cost | The pfesent minimum wage) er om ee eee year, 
| of transportation will be split be- | schedules in the province are! and injuries were caused to 2,048, 
tween the workers ($15 out, | $29.50 per week for female en-| cin 


: ployees in Greater Winnipeg and | 
$11.50 return journey), the re-| P : = — ARREST AIL A IIE EE I 
ceiving province and the Federal | $18.50 @ week for points outside.) e 
aaah’. For male employees the minimum | 
ESTATE 


nin to Help is 50 cents an hour for those 18, REAL 
$ 
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. British Columbia 


Ease Fishery Closure: Interna- | 
tional Pacific Salmon Fisheries 
Commission has removed all week 
end closures on high seas fishery. 
Action was taken less than a week 
after the closure on American 
| ‘water was extended to make a) 
jamene equal distribution of the} 
| sockeye catch between Canada | 
and the U. S. Only water beyond 
‘the three-mile coastal. limit and 


i west of a line between Bonilla 





I trains to the west will run later 
than usual this year as heavy 
rains have put the harvest at 
least three weeks behind. Now 
the movement to the West won't 
‘probably. start till about the 
second week of, September with 
| maybe a few going earlier. 
Present indications are fewer 


To aid in the harvest and later jand over and 40 ¢ents for those 


‘become settlers, 200 agricultural | unde Bog rag ge Fp a 
, workers from West Germany are | ¢o, work in excess of 49 hours in 
| expected to arrive in Manitoba at) any one week 
the end of the month. Transport- | ess 
ation of the group was made) 
through the federal immigration| Union Growth 
assistance scheme and the Pro-| Labor union m mbership rose 
vince of Manitoba. The workers! to 1,029,000 in Canada during 1950. 
are committed to remain in the! The increase during the year 
province for two years or until! was 23,000, continuing an upward 
ween Arnab ey off their eT eee eos si 1939 (359,- 
o sts. ‘ e nadian 
In specialized crops, the labor) force is about 5 millions. o 
situation is non too critical. A' The labor de nt’s survey 
long dry season cut the demand’ shéws the Trades Labor Con- 
for berry pickers on the Pacific! gress of Canada is the largest 
Coast and the Ontario tobacco; union with a membership of 470,- 
| regions have enough pickers with | 926 and the Canadian Congress of 
Sas Lieut teneetek cin ate, encase as, With SABER tiem 
’ % ; T 
jof the labor‘ will head for the TLC, 500,000 a COL 350,000). 
Western Ontario canner ies; others | The survey shows membership 
‘will head for the West or the! of other groups as: Canadian and 
| Niagara grape belt. ‘Catholic Confederation of Labor, | 
ei). | 86,164; National Council of Cana-| W. 
Generally the em ploy ment! dian Labor, 5,138; Canadian Fed- 
situation emphasizes the increas-| eration of Labor, 3,971; interna- 
ing shortage of labor of all kinds| tional brotherhoods (pot 
—85% of the 170 labor market’ affiliated), 40,459. ees 
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TIME 
IS MONEY 


A day's rent lost can never 
be regained. We are not in- 
terested in high rentals, but 
in high annual incomes. We 
think you will be too. Our 
38 successful years’ experi- 
ence in achieving this end is 
yours for the asking. Call 
now (without obligation of 
course) for details. 


BOSLEY 
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: as Nalco jin, and is ready to parcel out 
These finds it is felt indicate | sections of its holdings in both 
the area of Notre Dame Bay in) Newfoundland and Labrador to 
which Falconbridge is working private companies for mineral 
holds considerable promise. Be-| exploration. 
sides its drilling work the com- 
pany is also engaged tin studying | 
possibilities of reopening several} Labor Shortage Felt 
previously . worked copper de- | Silver Miller Savs 
posits. This is being done through | bor Shortage Sas 


: peggy Potter 
two recently formed subsidiaries. | Silver Miller Mines treated 1.943 


The first of these, Gullbridge| tons of ore in July, of which 373 
Mines Ltd., working in the Gul] | tons came from the La Rose mine, 
Pond area, is known to have about | 100 tons were hauled from the Silver 
two million tons of just under 2% a dump ne 1,470 ae rw 

3: | Miller mine underground workings. 
SOT age nce, omendiny, | Average daly tonnage med wat 


ed : 83 tons; mill heads averaged 50.22 | 
‘ property near Ming’s Bight. So | oz. ag. per ton. &stimated recovers | 
ar, 


it’s estimated the deposit) for the month is 95,737 oz. ag. from 
holds 300,000 tons of ore, made up the mill and 54,440 oz. ag. from. 
of 142% copper, 14% zinc, 35% | high grade silver, making total pro- 
sulphur and $3-$4 in gold. duction of 150,177 oz. ag. Tailings 


: i loss was 1,849 oz. ag. or 0.98 oz. ag. 
Falconbridge is also working! ton. Recovery was 98%. 


on the old Tilt Cove copper mine; Labor shortage holds 
on the west side of Notre Dame'mines somewhat. 


Ficard& Fleming 


Members: 
The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


Direct Wires to Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Post Hope, 
Drummondville and Chicottimi 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: PLaza 3751 
BRANCH OFFICE: 
3324e George St., Peterborough, Ont, 


McGoey Bros., 21 King St. Eust, Toronte. 
Representatives for Ontario and Quebec. 


up both 


We take pleasure 
in announcing the election 
as a Director 
of 
TELFER R. HANSON 


EQUITABLE SECURITIES OF CANADA 
LIMITED 


(formerly Fairclough & Company Limited) 


Underwriters and Dealers who recently became 


Government, Municipal and associated with our firm , 


Corporation Securities a 


| 220 BAY STREET, TORONTO—TELEPHONE: PLAZA 1141 





Burns Bros.¢ Denton 


ARTHUR DYMOND, LIMITED 


H. W. HUNTER, 
President 


Vice-President 
TORONTO 
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G. M. WILSON 


~ Used right. a 
‘a tremendous help 


Used wrong... 


wow! 
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Following a meeting of the Board of, Directors of Canada Steamship Lines Limited 
held in Montreal, August 15, it was announced that COLONEL K. R. MARSHALL, of 
Toronto and Montreal, (left) has been appointed Chairman of the Company; T. R. 
McLAGAN, Montreal, (centre) has been elected a Director, succeeding the late Paul 
F. Sise, and has been appointed President and General Manager; and H. A. 
CRESSWELL, Montreal, Vice-President, (right) has been appointed Assistant General 
Manager. Mr, Cresswell will continue to exercise, under Mr. McLagan, general super- 
vision of the affairs of the Company. | 
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We offer the widest markets in which to 
buy or sell Stocks and Bonds, by reason 
of being members of all Canadian Stock 
Exchanges and having a chain of offices 
from Montreal to Victoria, directly con- 
nected by our own private wires. 


Traders and investors are invited to 
open accounts with us. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


TORONTO 
Royal Bank Building King & Yonge Streets 


Phone PLaza 8831 
EXECUTIVE OFFICES—WINNIPEG : 
Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Montreal 


McLeop, You NG, WEIR & COMPANY 


DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 











50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephene: EMpire 4-0161 Telephone: HArbour 4261 


Offices at: Hamilton, London, Ottawa, Winnipeg and New York. 
Correspondents in London, England. 


McLeop, YounG, WEIR & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 











50 King Street West, Toronto 
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The bounce of the ball and twang of the 
racket sing summer fun in many of 
Ontario’s famed resorts. The pep you put 
in your service makes a tennis game. The 
pep you put into the service you give to 
U.S. visitors makes greater prosperity 
for all. Be sure that every minute of 
their stay is a bond to bring them back. 
John Labatt Limited. 


TENNIS 
FANS 
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BREWERS SINCE (832 


Keeping Up Office Efficiency 


How Canada Life Locates Trouble Spots 


Mary can’t keep her mind on 
the boss’ letters today .. . there’s 
a bright new ring on her finger. 

John manages to look busy but 
really he isn’t doing very much. 
Anyway he’s actually an outdoor 
man. , 

What’s the cost to office pro- 
duction? How do too many 
Johns and Marys affect the effi- 
ciency of your department? 

To find out, to streamline 
efficiency, to cut corners on 
clerical production costs, Canada 
Life Assurance Co, has a con- 
tinuing’ study at their Toronto 
head office. 

For the employees, results may 
mean a boost in salary, reduction 
of a too large work load; they 
could also mean the gate for the 
inefficient. 

But Canada Life’s system... 
it’s one of the few in Canada, 
with one or two other large in- 
surance companies , . . Measures 
group performance rather than 
individual effort. It’s designed to 
aid managers in the efficient 
management of their departments 
and to aid company management 
by promoting the efficient use 
of available clerical time. It’s a 
management tool that gathers the 
desk details of some 300 em- 
ployees and funnels them through 
to valuable ends. 


Time Study Used 

First step in the system is set- 
ting up a base period against 
which to measure future work 
output. The base period, a month, 
is established during normal con- 
dition operations by a careful 
time study of measurable op- 
erations. 

Considerable attention must be 
given to defining and isolating 
the various operations performed 
by the department under study. 
The immediate objective is to 
measure the entire production 
effort of the department or oper- 
ating unit, then spread it over in 
the proper proportion to the total 
effort. Figures are also used with 
the breakdown of expenses on a 
functiénal basis. 

Once,measurable operations are 
defined they are assigned a code 
letter or number. For the time 
study, the clerk keeps a running 
record of what he’s doing by 
jotting down the time and code 
number. 

From the base period the “ex- 
pected time” for each task is 
obtained. Clerical production of 
future months can be measured 
by comparing the actual time 
taken with the “expected” time 
for the volume of work per- 
formed. A difference in actual 
time spent on a single or a group 
of operations from the “expected 
time” is a signal for the depart- 
ment head to take a closer look 
and find out why. 

The important thing is that the 
department head gets a quick and 
accurate signal. Secondly, he has 
detailed records on hand, From 
them, he can locate the snag. 

The base period is validated by 
continued monthly operation and 
by the common sense of com- 
pany department management. 

Even Work Flow 

While the system is not de- 
signed to keep tab of individual 
output, both faulty and good 
individual performance do show 
up on closer examination. 

The system is also not designed 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing ‘company financial state- 
| ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports’ are footnoted. 


AGNEW-SURPASS SHOE 
STORES LTD., Brantford, Ont., 
consolidated net profit for year 
ended May 31, 1951, was $402,667, 
down from previous year’s $455,593. 

Sales established a record, both 
for the company and for its wholly 
owned subsidiary, John Ritchie Co. 
Expenses of manufacturing and 
marketing a new line of men’s 
shoes, together with a substantial 
wage rate increase, affected earn- 
ings, says President Roy Karn. 

New stores were opened at Ot- 
tawa, Port Arthur, Toronto and 
Montreal. Also a store has been re- 
opened. at a new location in Barrie. 
Three stores were closed—Chicou- 
timi, Montreal and Toronto. Ar- 
rangements wére completed with 
General Shoe Corp, of Nashville, 
Tenn., to produce and distribute in 
Canada the “internationally known” 
Jarman and Fortune lines of men’s 
shoes. 

Depreciation has been calculated 
at full rates allowable under the 
Income Tax Act. 


CONS. INCOME ACCOUNT 
Years Ended May 31: 1951 


Net protit 
Less: Divds. 
Surples for year .... 160,891 213,827 
Earnings per Share and Dividend Record: 
Common $1.00 $1.13 
0.60 0.60 


CONDENSED CONS. BALANCE SHEET 
As at May 31: 1951 1950 
Cash & bds, $49,879 $109,146 
Accts. rec, 800.053 616,025 
Inventories 236 3,208,143 
3,933,314 


Prep. exp. & accr. 


rev. . 10,647 
b 20, 98,210 


Accts. & tax. pay. .... 
Other curr. liab. ....¢ 
Total curr. Hab, ... 

Bank loan 


25,818 25,818 
957,656 957,656 
2,235,519 2,074,618 
736,199 653,756 
62,903 


aIncluded in curr. assets in co's report. 
Working capital ..... 2,814,579 2,732,338 


MONPAS MINES is stated to have 
cut copper mineralization, assaying 
2.84% over 80.3 ft. width, from 216.9 
to 297.2 ft. in drill Hole M-25. Other 
mineralization in the intersection is 
given as averaging 1.27 oz. silver, 
0.70 oz. zinc and 0.012 oz. gold. Drill- 
ing is continuing in the hole, and 


to speed up production aleng 
piece work lines or to provide an 
incentive pay scale. It is meant 
to even out and increase effi- 
ciency of work flow, kept at.a 
“fair and reasonable” level. 

In arriving at an accurate pic- 
ture consideration must be given 
to such things as absenteeism — 
vacation, illness or otherwise—a 
change in operation methods. 

J. D. Milne, assistant secretary 
of Canada Life, who’s in charge 
of administering and getting re- 
sults from the firm’s clerical per- 
formance program, says that 
while there’s no available esti- 
mate of its costs, cash value 
through increased efficiency far 
outweighs “the comparative small 
costs for a continuing study.” 

He admits the program lends 
itself more rapidly to larger 
firms and its effectiveness in- 
creases with the volume of repeti- 
tious type jobs in the office. 


Cost Reduction 


Cost , reduction is brought 
about in more ways than ferret- 
ing out faulty operations within 
the department. For example 
where the expected time is sub- 
stantially lower than the actual 
time — the job is taking more 
time than it should — for 
reasons other than faulty opera- 
tions, the department manager 
can: 

—Fit in review work or attack 
something he thought he just 
didn’t have time to do. 

—Start work on a quarterly or 
yearly job and avoid seasonal 
peak loads and overtime. 

—Release one or two clerks to 
other departments where the 
pressure is on. 

—If the excess continues to 
show up, release clerks per- 
manently from his department. 

—If the low volume of work 
resulted from loss of a highly 
productive clerk, the effective- 
ness of his training program can 
be measured in the following 
month. 

Where the expected hours are 
greater than the actual time — a 
higher volume output per hour— 
it might indicate the staff is op- 
erating under pressure, that the 
department is understaffed. In 
such a situation a higher inci- 
dence of sickness or of inaccuracy 
might be explained and remedied. 
On the other hand the “pace” of 
the department may have im- 
proved through training or other 
means and. a new target rate 
might be needed. 

For Balanced Efficiency 


In the insurance business, with 
its varying trends in buying and 
selling, the system comes in par- 
ticularly handy. The varying 
trends can shift work loads on 
departments and within depart- 
ments. By the continued clerical 
production study, management 
has advance notice on how much 
one group can or should handle, 
where overloading and under- 
loading can occur. They don’t 
have to wait until it shows up 
on the cost sheets. 

By balancing internal efficiency 


Work piling up? Be calm! Light up 
with super-mild, longer burning— 
cooler smoking Edgeworth! Worth 
every extra cent it costs. In 
tin or “‘no bulge"’ pocket pouch al 
only 30c. 


Americas Finest Pipe Tobacco 
SLICED PLUG OR READY RUBBED 


“Stvart-Sold in Canada &3 


BREEZE-CONDITIONING 
Large COOLAIR 


Exhaust Fans For Economical 
Summer Comfort 


UA ay 
CONTROLS 


Include those for sorting, 
inspecting, timing, temp- 
erature and pressure reg- 
ulation and auxiliary items 
such as solenoid valves. 


eastward of the ore body indicated | 


so far. > 


at the year’s end with costs and 
volume output Canada Life goes 
after balanced operation through- 
out as a direct result of the con- 
tinuing study. 

A high cost per volume output 
of one department was effectively 
corrected as soon as it showed up. 
The study showed that actual 
time wasn’t out of line with 
expected time. The high cost per 
volume didn’t result from low 
production but from a pre- 
dominance of high priced ,help in 
the department. Employees there 
were experienced, had been with 
the firm for some time, were 
drawing higher wages collectively 
without junior employees in the 
department. Result was a shift 
in staff and more balanced op- 
eration in relation to depart- 
mental costs. 


The ‘advantage of the continu- 
ing study is that it points directly 
to the snags, doesn’t allow man- 
agement to go up what could be 
a costly and futile alley. 


Clerical production measure- 
ment, as used by Canada Life, is 
quite distinct from short-term 
efficiency studies. It’s the dark 
horse in the time study field that 
limited users say pays handsome 
odds. 


JOHN C. McCULLOUGH 


Canada Carbon and Ribbon Company, 
Limited, announce the appointment of 
John C. McCullough as National Sales 
Manager. Mr. McCullough was formerly 
Toronto Branch Manager being connected 
with the firm for over twenty-five years 
and brings a wealth of experience to his 
new position. 


————— 
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"Relax Bill! The 
Multigraph is here!” 


August 25, 1951 


bid esi 


~ 


en 
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Practically every job connected with 
the paperwork of business can be 
handled faster, more efficiently and 
at far less cost by Multigraph Sim- 
plified Business Methods. Your 
Multigraph representative is as close 
as your telephone. | 


Pi 
f 


Multigraph 
Model 1250 


ADDRESSOGRAPH-MULTIGRAPH OF 
CANADA LIMITED, TORONTO, ONTARIO. 


Please send me complete details regarding the 
Multigraph Model 1250, FPSI7 


NAME SCSSHSSHHSESESHEESEHH SETHE E SEES OSES 


Addressagraph- 
Multigraph ite Rion 


eoceeessPROVINCE. ....ceee0- 
4 CITY seeeecease eee . 
SIMPLIFIED BUSINESS METHODS 8 STV -------------PROVINCE.----------- 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED. Head Office & Factory—TORONTO 
Sales and Service Agencies: HALIFAX © QUEBEC ® MONTREAL © OTTAWA ® TORONTO ® HAMILTON 
WINNIPEG @ CALGARY @ EDMONTON © VANCOUVER ® VICTORIA ® ST. JOHN'S, NFLD. 


Growing ever greater ... the chemical industry! 


PROGRESS | 


THROUGH 
ee e © * a7 
chemicalization 


| opera Corporation of America 
is today playing a key role in the 


**chemicalization’’ of industry—the most 
definite development in modern industrial 
progress. 

Founded twenty-five years ago, primar- 
ily to supply the textile industry with a new 
synthetic fibre, Celanese is now the world’s 
leading producer of cellulose acetate yarns, 
Also it has, gained for itself an important 
position in the plastics field. 

The value and importance of chemicals 
and chemical products in the speedily- 
changing industrial structure of the West- 

‘ ‘ern world is becoming increasingly appa- 
“rent. No Company is more fully awake to 
the possibilities and potentialities of ‘‘cheme 
icalization’’ than Celanese. That is why this 
Company’s interest in and association with 


Canada is so important to us all; 


NESBITT, THOMSON « COMPANY 


LIMITED 
38 King St. West, Toronto, Ont. 
Telephone Empire 4-6146 


/_ 
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g Ontario Strong 


The construction industry 1s performing 
new miracles of progress in Ontario 
Plunging across farm lands to build great 
highways, blasting through solid rock for 
a new water course, building bridges. 
. .in this way and dozens of others, 
Ontario is being made strong 

Wherever there is construction, and 
it is everywhere, you will hear the name 
Gordon Dickson Equipment, suppliers 
of machinery for every job 


PROUDLY REPRESENTING 


CONTRACTORS MACHINERY COMPANY 
INCORP. * CANADIAN INGERSOLL-RAND 
CO. LIMITED » LONDON CONCRETE 
MACHINERY CO. LIMITED » MARSHALL 
SONS & COMPANY LIMITED + THOS. 
SMITH & SONS (RODLEY) LIMITED - 
JOHN FOWLER & CO. (LEEDS) LIMITED 

¢ MONTGOMERIE REID ENGINEERING 
CO. LIMITED » OTTAWA STEEL 
PRODUCTS, INC. « TRI-LINE COMPANY 


75 HAVERSON BLVD.—TORONTO 
TELEPHONE—ROONEY 2401 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 
Independent Actuarial Advice and Service 


48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Sxchange « Montreal Curb Market 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE 


MANAGEMENT 
SERVICES .... 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 
Administration 


WOODS & GORDON 


}. D. Wood), Chairmen W. L. Gordon, President 
G.P.Ciarkson «=-«4J.G.Glassco J. A. Lowden 
R. Presgrave B. H. Rieger D. M. Turnbull 
es 
G. B. Bailey J.J. Carson G. M. McGregor 
R. A. Read A.N. Seeiner 


‘ MANAGEMENT CONSULTANTS 
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THE ADVERTISING BUSINESS 


Ad Drive to Stress Personal Benefits 
In Coming Campaign For Savings Bonds 


To make Canadians more sav- 
ings conscious... to funnel maybe 
$500 millions out of the public 
purse in the course of a month 
. « . advertising faces a big job 
in the Sixth Series of Canada 
Savings Bonds, up for sale from 
Oct. 15 to Nov. 15. 

The coming Savings Bond cam- 
paign, viewed at Ottawa as a 


weapon, is being approached with 
the intentness of a wartime Vic- 
tory Loan campaign., Ottawa has 
built up steam with higher inter- 
est rates; it’s up to selling to blow 
the lid off public acceptance. 


The Government-sponsored ad- 
vertising campaign will get under 
way about Oct. 1, and continue in 
high gear to the end of October. 
Handled by MacLaren Advertis- 
ing (Ottawa) the campaign will 
extend to virtually all advertising 
media, as in past public loans. 

The theme, it’s understood, will 
centre on savings as a benefit to 
the individual buyer. Not to be 
stressed in ad copy: anti-inflation, 
flagwaving. 

By past experience, the Bank 
of Canada has established the 


savings or value of savings theme | 
as the most effective incentive to | 


buy, one Ottawa official told The 
Post. 


Cost of Advertising 
The Bank of Canada is reticent 


prime ranking anti-inflation 
! 


be for the coming bond issue, but 
it’s expected the press, radio and 
publicity campaigns will be en- 
larged over previous peacetime 
efforts. 


Cost of advertising and hand- 
ling, including printing, distribu- 
tion and commissions, of the 
wartime victory bonds averaged 
.85% of the total amount borrow- 
ed, which in nine loans came to 
something over $10 billions, 
ranging from $643,534,250 in the 
First victory loan up to $1,691,- 
796,700 in the Ninthloan. —- 


The same cost for the five 
postwar savings bonds is given as 
.81% of the total amount collected. 
In the five savings loans, about 
$1.7 billion was subscribed, over 
$500 millions in the 1946 when 
there was a hangover from the 
wartime victory bonds and the 
remainder fairly evenly spread 
over the years 1947 to 1950. 


Costs of advertising’ printing 


and handling, etc., of this loan! 


are expected to be comparative 
to the over-all peacetime average 
of .81%. But since the current 
loan is aiming at something like 
the 1946 figure, the indication is 
that more money will go into 
advertising than in the past four 


years for the same average per- 


centage cost. The advertising 
appropriation is up over last year, 


on what the advertising bill will but one official said a substantial 


Six Months’ Immi 


gration: 


Sources, Where They Went 


More than 36,000 adult males 
came across the seas in the first 
six months of this year to join 
Canada’s working force. They 
brought with them 21,000 of their 
womenfolk and 19,000 children. 


Total number of immigrants, 
not including those from the U. S., 
went up 124% for the period, com- 
pared with first half of 1950. 


A significant change is an in- 
crease in the numbers of British 
people coming across. Though 
there was a smali drop in U. K. 
immigration in the 12 months 
ended March 31, they more than 
doubled in the latest six months 


Westmin. Paper 


Plans Progress 


Progress to date on the $2 mil- 
lion expansion program of West- 
minster Paper Co., New Westmin- 
ster, B.C., has been satisfactory, 
President E. M. Herb tells The 
Financial Post. 


Company’s new finishing room 
building has been completed, its 
wharf has been enlarged, and con- 
struction of the new machine 
room is expected to start within 
30 days. 


“Certain materials for the ma- 
chine itself are very difficult to 
obtain and we have not as yet 
learned what priority assistance, 
if any, we will obtain,” Mr. Herb 
says. The company feels the pro- 
gram will be completed within a 
reasonable time of originally cal- 
culated date (middle of next 
year), he adds. ‘ 


Business for the first six months 
of 1951 has been very good, Mr.! 
Herb says. For the year ended 
Jan. 31, 1951, company’s net profit 
was $421,255, equal to earnings of 
$4.21 a class “A” share and $1.24 
a class “B” share. 


SO00-TOMIC URANIUM MINES 
is stated to have obtained U,O, 
values of about $335 and $109 a ton 
from two recent grab samples. Con- 
sulting engineer states results so 
far show: a zone about 450 ft. in 
length along which radioactivity is 
found; a continuous zone of radio- 
activity 80 ft. long, due to presence 
of pitchblende in a brecciated zone 
along the footwall and in a parallel 
zone in the diabase about four feet 
north, continuity of the pitchblende 
carrying breccia zone in its down- 
ward extension. 


= 
TOWN OF AURORA 
DEBENTURES 


Sealed tenders will be received by 
the undersigned up to twelve 
o’clock noon on Monday, Septem- 
ber 17, 1951, for the purchase of 
Town of Aurora serial debentures 
in the amount of $600,000., matur- 
ing in 1971 and covering the erec- 
tion of the new Aurora and Dis- 
trict High School, according to 
the a of By-Law No. 1069 
of Town of Aurora, duly ap- 
— by the Ontario Municipal 


Tenders should specify offering 
rices on debentures bear 
‘our and one-half percent in 

r annum for the full amount of 
,000. and also on debentures 
bearing four and one-quarter per- 
cent interest annum for the 
full amount of $600,000. 


The lowest or any other tender 
not necessarily accepted. 
Sealed tenders should bear the 


notation “Tender for Town of 
Aurora Debentures”. 


K. G. Moses, 
Clerk and Treasurer, 
Town of Aurora, 
Aurora, Ontario. 
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period compared with a year ago. 
Biggest increase is in North 
European immigrants. They came 
a bit short of tripling their num- 
bers. 
Here’s the picture: 


WHERE THEY CAME FROM 
—A1st Half— 
19% 1950 


United States 
North European Races 
gi 


Icelandic 
Norwegian 
Swedish 


Chinese 
Czechoslovakian 


WHERE THEY GO 
Immigrants from Overseas 
Newfoundland 
Nova Scotia 
New Brunswick 
P. E. Island 
Quebec 


WHAT THEY DO 

Immigrants from Overseas 

Farmers ° 

Unskilled & semiskilled 

Clerical 

Professional 

Trading 

Female domestics 

Others 

Total workers 

Dependent wives 

Children 


hiess:-:”"”" 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB. MARKET 
ORMATION ON LISTED STOCKS 

TELEPHONE a FURNISHED ON REQUEST 


UN537 485 McGILLST,, MONTREAL 


Far-Fetched... 
ot Course! 


While the gum used on Do- 
minion Envelopes is practic- 
ally tasteless and odorless, we 
don’t recommend the above 
illustrated method of sealing. 


However, we would like to 
point out that the gum we 


Patented SIDE SEAM EN.- 
VELOPE. It saves you money 
mailing. . 


By KENNETH WHITE 


part of the increase is to cover 
higher ad rates. 
Co-operative Advertising 

To formidably bolster their own 
direct advertising campaign, the 
Bank of Canada has enlisted the 
| aid of the Association of Canadian 
| Advertisers to find out what sup- 
| port they can expect from Cana- 
| dian advertisers and to gather in 
what help they can from country- 
| wide advertising skills and ad- 
| vertising space. 
| Indications are, John A. M. 
Galilee, secretary of ACA, told 
The Post, that “pretty nearly all 
of our members (160) intend to 
co-operate, if only by bulletin 
board and house magazine pro- 
| motion.” 

A questionnaire sent out by 
| ACA sounded out members on 
what they would need for their 
support in the bond drive—ad- 
vertising copy for press and radio, 
newspaper mats, logotype drop- 
ins for use along with regular ads. 
Response indicated staunch sup- 
port from Canadian advertisers 
for the savings bond drive. 

Mr. Galilee hazarded that cash 
value of advertising support thus 
contributed would be “in excess 
of a half million dollars.” 


| At the same time the ACA 


questionnaires¢indicated that in- 
dustry is approachirlg the question 
of advertising support to the gov- 
ernment campaign with mixed 
feelings. Some are still smarting 
under reduced sales, attributed 
to Ottawa credit curbs. It’s sug- 
gested that if the idea catches on 
of savings doing a big job and 
possibly easing the load on credit 
curbs in the inflation war, private 
industry’s support might increase 
in scope. 


Canada Wire 
Profit Up 28% 


Net profit of Canada Wire & 
Cable Co. for the first six months 
of 1951 was $1,282,000, up 27.8% 
from the comparable 1950 net of 
$1,003,000. The net was after 
$226,000 provision for depreciation 
($169,000 in 1950). 

The net is equivalent to earn- 
ings of $191.63 a Class A share 
and $6.44 a Class B share. 


The increased earnings reflect 
the substantial impgovement in 
the first quarter of the year over 
the first quarter of 1950, President 
James Y. Murdoch says. There is 
a continuing high demand for 
company’s products. Increased 
production has been made possible 
by the installation of new equip- 
ment and larger staff, he adds. 
Employees number 2,160, an in- 
crease of 317 since June 30, 1950. 

The new office and warehouse 
building in Calgary is now in use 
and_ the new factory building at 
Leaside is expected to be ready 
early in 1952, Mr. Murdoch says. 

Serial debentures of $150,000 
matured and were redeemed on 
July 15, leaving a net bonded in- 
debtness of $2,400,000. 

Two dividends of $1 a nee 
have been paid on the Class A| 
stock and a further $1 dividend! 
will be paid on Sept. 15 to holders 
of record Aug. 31. Similarly two 
75c a share dividends have been 
paid on the Class B stock and a 


further 75c a share is payable 


Sept. 15. 


BRITISH PETROLEUMS annual 
report shows holdings of oil and 
Bas leaves valued at $678,790 and 
royalties valued at $65,150, at April | 
30, 1951. Total operating deficit to | 
April 30 was $243,635 (net loss, since 
Jan. 31, 1950, $3,374). Annual meet- | 
ing, Aug. 29 at Vancouver, will be) 
asked to move head office to Cal-| 
gary and to confirm bylaws for bor- 
rowing money. 


* FOR SALE 


Well known profitable manufacturing business in 
thriving Western Ontario city. Approximately 28,000 
square feet of floor space in centrally located building 
in good condition throughout. Freight elevator. 


This is a going concern completely equipped with 


equipment and accessories as well as steel stampings 
for the automotive and hardware trade. Excellent 


record of profits. 


For further particulars or appointment, apply to Mr. 
F. E. Mullin, Trust Officer, 


~ Tue Canapa Trust Company 


Huron & Erie Building, London, Ontario. 


modern machinery manufacturing a line of garage 


August 25, 1951 
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PLANNING A NEW HOME ? 


lnquire about 


PRIME WINDOW UNIT 


(Vertical Slide) 


The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
«+» plus insulating sash* . . . fac- 
tory-assembled ,.. factory- 


painted. Nothing more to buy. 
PROVIDES BUILT-IN CONTROLLED VEN 
-.- MANY ADDED YEAR ’ROUND BENEFIT 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
.. - COSTS LESS TO INSTALL AND MAINTAIN. 


NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY R 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 


WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


* optional 


Catalog and Specifications Available Upon Request 


DISTRIBUTED BY 


TILATION 
s. 


EMOVED 


MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 


TORONTO 15 


commission rates or traded net in Canada 


in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 


— Montreal Stock Exchange — N. 
— Montreal Curb Market 


ew York Curb Exchange 


Royal Bank Bldg. — TORONTO — Telephone EM. 4-6407 


NEW YORK — 


100 RICHMOND 
STREET WEST 
TORONTO, ONT 


MONTREAL 


The Shares referred to herein are being offered for sale in Canada but not in the United States of America. This 
Prospectus is not, and under no circumstances is to be considered as, an offering of any of these Shares for sale in the 
United States of America or the territories or possessions thereof, or an offering to any resident of such places or @ 
solicitation therein.of an offer to buy any of these shares. 


ADDITIONAL ISSUE 


289,224 


Shares 


Husky Oil & Refining Ltd.) 


(Incorporated under the laws of the Province of Saskatchewan) 


. 


Common Shares of $1 Par Value 


‘ 


TRANSFER AGENTS AND REGISTRARS: 


=, 


Montreal Trust Company, Montreal, Halifax, Toronto, Winnipeg, Calgary and Vancouver; 
The Maritime Trust Company, Saint John; The Northern Trusts Company, Regina. 


CAPITALIZATION 
(As at August 8, 1951 but after giving effect to the above issue of 289,224 Cornmon Shares) 


514% Convertible Sinking Fund Bonds 
Common Shares ($1 Par Value) 
*Subject to change, if, as and when conversions of 514% Convertible Sinking Fund Bonds into Common Shares are 


made. Such conversions effect a reduction of the issued principal amount of 542% Convertible Sinking Fund Bonds and 
an increase in the issued Common Share capital. 


Authorized 
$2,250,000 
3,000,000 shs. 


Tobe 
Outstanding* 
$2,082,000 


1,437,700 shs. 


We offer, as principals, these Common Shares if, as and when issued and received by us and subject to 
prior sale and change in price and to the approval of all legal matters on our behalf by Messrs. J. S. D, 
Tory, K.C. and Associates, Toronto, and on behalf of the Company by Messrs. Porter, Allen & MacKimmie, 


Calgary, Alberta. 


\ 


PRICE: $10.00 per Share 


Subscriptions will be received subject to rejection or allotment in whole or in part, and the right is 
reserved to close subscription books at any time without notice. 


It is expected Definitive Share Certificates will be ready for delivery on or about August 28, 1951. 


W. C. Pitfield & Company 


McLeod, Young, Weir & Company 


Limited 


Limited 


L. G. Beaubien & 
Limited 


Pemberton Securities Eastern 


Limited 


Co., 


Wood, Gundy & Company 
Limited 


Greenshields & Co. 


Inc 


Milner, Ross & Co. 


Limited 


James Richardson & Sons 


Midland Securities Corpn. 


Wills, Bickle & Company 
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MAKE famerican WHEELABRATOR® 


your I source 


FOR ALL YOUR BLAST CLEANING NEEDS 


THE AIRLESS WHEELABRATOR 


There is no quicker or surer way to improve produc- 

tion operations and cut the cost of finishing, cleaning 

and surface preparation than.with the airless Wheela- 

brator. A perfected bladed wheel utilizes centrifugal 

force to hurl abrasive upon the work to perform these 

operations. Used by shops large and small, it is han- 
dling their requirements better and cheaper than they have ever 
been done before. 

Wheelabrators are available in three types of equipment for 
handling practically every conceivable problem: TUMBLASTS with 
their exclusive endless conveyor tumbling principle which com- 
pletely exposes every piece to the blast stream; TABLES with their 
wide range of work table sizes and variety of designs: for work 
~vhich cannot be tumbled; CABINETS for special cleaning problems 
w.ilizing varied work handling methods. 


AIRBLAST EQUIPMENT 
ie 
P - American Airblast Equipment, in which the 
propelling force of the abrasive is com- 
pressed air, is modern in design, and highly 
efficient. For applications not readily adapt- 
able to high production cleaning, American 
Airblast Equipment reduces operating costs 
and speeds production time. 


American A\RBLAST CABINETS are small unit type ma- 
chines for cleaning work in small lots, The operator works on the 


outside of the machine. Both suction type and pressure units are 
available. Write for Catalog No. 31-A. 


American AIRBLAST ROOMS are steel enclosures for man- 
ually blasting metal shapes of a size or weight not readily adaptable 
to high production blast equipment. They incorporate the latest 
work handling devices which help simplify the work of the opera- 
tor. Write for Catalog No.) 21. 


American \ONG-LYFE NOZZLES are supplied in three 
types to meet all price and|service requirements. Tanks, Helmets, 


and other Airblast accessories are available from this one source. 
Ask for literature, ui 


Make American Wheelabrator your one source for all 
your blast cleaning needs. Write today for Catalog No. 
40-D describing the complete American Line. 


CANADIAN REPRESENTATIVE: Robert A. Campbell 
106 Adelaide %., W., Terente, Onterie 


OFFICES tM PRINCIPAL CITIES 


AMERICAN WHEELABRATOR & EQUIPMENT CORP, 793 S. Byrkit St, Mishawaka 22, ind. 
WORLD'S LARGEST BUILDERS OF AIRLESS BLAST CLEANING EQUIPMENT 


Lumbermess 
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+ | cowhide belt. 


ts New 


| Double Duty 


Newest place to carry your | 
cigarette lighter is in your belt. | 


Philadelphia company is making 
a chrome-finished lighter which 
also acts as a belt buckle, sliding 
on and off ‘permanent base of 


~ * 


Ht | Window Ash Tray 


} 


| A new place to flick your ashes 


|| while driving is front vent win- 


i | 
1 | 


} 


| dows. Company is making clip- 
| on ashe trays of burn-proof 
| Pyrexolite with a plated steel 

clip. Tray snuffs out cigarettes 


and is emptied by tipping out) 


window. 

| #* x % 

\Versatile Memo 

| Memo box for desk or telephone 
table features three-minute tim- 
ing glass for timing telephone 


toll calls. Box also holds a mag- | 


netic pencil, perpetual calendar, 
a secret compartment for keys, 


stamps, etc., and holds 4 x 4} 


memo sheets. 
eg i o 


Marble Brick 


Nonstaining, face brick is made | 


of white, Portland cement 
waterproofed by. mechanical 
grinding and pure white aggre- 
gates, blended. Brick has quali- 
ties of beauty of pure white mar- 
ble, company claims. Brick is 


easy to clean after building is 


complete and does not stain. 
* * * 
Resists Spots 
Spot- and water-repellant finish 
is.featured on rayon, rayon gab- 
ardines and other suiting materi- 


switch or by robot magnetic re- | 
mote control from cars or trucks | 
operated by drivers while ve-) 
hicles are in motion or by com-| 


bination of these methods. Oper- 
ator works in all kinds of 
weather; automatically opens, 
closes and locks doors on service 
stations, garages, warehouses, or 
any type of building. 

7” 


Cuts Tile 


Small, portable hand-operated 
machine makes circular holes in 


ceramic tile neatly and simply, | 


saving tilesetters and plumbers 
worry over fitting around pipes 
and fixtures. Tile is clamped to 
a metal base and handle is turn- 


ed on top to operate a vertically- | 
mounted rod with cutter blades | 
which descend on the tile, cut- | 


ting in less than a minute. 
« ~ ~ 


New Saw Handles 


Cylinder shields and handles for 
a one-man portable saw are 


made of rubber phenolic com-| 


pound instead of magnesium 
alloy. Compound comes in four 
grades: woodflour-filled, asbes- 
tos, cotton flock and fabric filled. 
Use of rubber reduces weight of 
saw 


For Northweste 


The $3.5 million capital con- 
| struction program of Northwest- 
\ern Utilities, Ltd, Edmonton 


and cost of production, ! 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


company claims; also makes saw | 
more resistant to blows and) 
shock. 


« * * | 
' 


Oil Magnet 
| Capable of withstanding under- | 
ground pressures up to 10,000 
| Ib. per sq. in., instrument for 
| locating new sources of oil 
weighs 80 lb. and is housed in 
shielding device protecting it 
from heat up to 250 deg. Instru- 
ment is lowered into wells, 
records underground magnetic 
distortions and measures elec- 
trical resistance of subterranean 


formations. 
> * 7 


No Lead Needed 

New adhesive tape is sensitive 
to pressure; can be written on 
with any sharp instrument or 
stencil part of typewriter, no 
lead or typewriter ribbon neces- 
sary. Tape comes in four colors 
and widths, is made of three 
parts, top layer clear acetate, 
| bottom colored with a white 
waxy substance laminated in be- 
tween. Pressure in top indents | 
wax and exposes colored bottom | 
layer. -Adhesive sticks to metal, | 
wood, glass, plastics, etc., and/| 
can be transferred without leav- | 
ing sticking residue. 


| 
| 


| 


| 


Expansion Plans Progressing 


rn Utilities 


| Legal area, (N. U. L. Legal No. 1) 
}being drilled by Mclvor Drilling 
|Co., has reached a depth of 2,575 


als. Company claims product|Alta., is progressing very satis- | feet and drilling is proceeding 


prevents stains from most non-|factorily with many of the major | satisfactorily. 


Should the com- 


oily foods, beverages, grease and items already completed, General pany develop an additional gas 


perspiration. 
/« a * 


Robot Operator 
Doors can be operated by a 
standard three-button remote 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


NORDSTRO 


LUBRICATED PLUG VALVES 


Whether it’s slurry or slush, pulp stock 
or sewage, nothing can lodge in a Nord- 
strom Lubricated Valve. The flush passage- 


way assures uninterrupted flow. 


plug. Even after long periods of idleness, 
the plug can be eased ina matter of seconds 


by turning the external lubricant screw. 


Nordstrom valves have almost unlimited 


Pressure lubrication and rotary action 
provide positive operation — full opening 
and tight closing —with onlya 4-turn of the 


application . . . pressures from vacuum to 
15,000 Ib. test, temperatures up to 1,000°F. 


They are made in sizes from %” to 34”. 


Now axtomatically lubricated with “Hypermatic” lubricant . .. energized to last 
longer. This miracle lubricant is available for most services, 


Send for Bulletin PNV-101 and “The Miracle of Hypermatic Lubrication”. | 


Peacock Brotners Limitepo 


SB 2 ey ek AL A 


| generally 
highly diversified operations, Presi- 


Manager D. K. Yorath reports. 
The 13 new wells planned for 
|the Viking-Kinsella gas field are 
‘now being completed in the gas 
producing horizons. Production 
results of these wells to date ap- 
pear entirely satisfactory, says 
| Mr. Yorath. The 20 miles of field 
‘line to connect these wells to the 
field gathering system have been 
| laid but as yet have not been tied 
'in to the new wells. 
The company’s well 


in the 


| COMPANY 
| REPOWTS 
| 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. 


Variations from the compa- 
nies’ 


published reports are footnoted. 


CANADIAN CONVERTERS’ CO. 
|had a net profit of $31,842 in the 
| fiscal year ended April 30, 1951, as 
jagainst a net loss of $94,347 the 
| previous year. 
| wholly-owned subsidiaries resulted 
|in a net profit of $95,845 for their 
|fiscal periods ending in the year 
'ended April 30, 1951 (a loss of 
| $120,492 in previous year). Thus 
earnings of company and wholly- 
|} owned subsidiaries totaled $127,687 
(loss of $214,839). (The statement is 
not a consolidated statement.) 


The improvement was reflected 
throughout company’s 


dent D. S. Dubin says. 


A $51,137 increase 
capital was not sufficient to fi- 
nance the increased accounts re- 
ceivable and inventories resulting 
from the expanded sales volume of 
the combined operations so bank 
indebtedness 
anticipates that some reduction in 
bank Igans will be effected during 
the current year as inventories are 
reduced. Raw materials are more 
readily available and company 
hopes it will not have to anticipate 
requirements as in the past few 
years. 


that can be taken under the income 
tax regulations. 

During the first six months prod- 
ucts were being sold at prices 
barely sufficient to maintain opera- 
tigns. In the latter 
year, operations 
profitable. 


part of the 


were reasonably 


Operations of the | 


increased. Company | 


Depreciation was the = 


| field in this district further wells | 
| will be drilled and the field con- | 
inected with the Edmonton} 
isystem, 
| The eight-inch transmission | 
| line to Namao Airport and the 414- | 
jinch transmission line to the 
Town of St. Albert have been 
| CO pleted. The distribution sys- 
item has been laid in St, Albert 
‘and gas turned on to several 
consumers, 

Transmission lines in the com- 
munities of Irma and Round Hill 
| have been laid and the line to the 
Hamlet of Gwynne is under con- 
struction, The distribution system 
and house service lines are being 
jinstalled at Irma and Round Hill. 
|The company’s transmission line 
crew has started work on 35 miles 
lof transmission line which it is 
planned to complete this year. 
This is the start of a fourth trans- 
|mission line between the Viking- 
Kinsella field and Edmonton. 
| The distribution system is now | 
| being installed in Namao Airport | 
‘and in Edmonton extensions to | 
ithe distribution system are being | 
made to serve the Forest Heights | 
larea and the Northern Alberta 
|Railways in the Calder district. 
| Total number of customers at | 
the end of*June was 42,864 as 
compared with 37,587 a 
| before. 


in working | 
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«Prima Ballerina of the Show’’—The Autocar, ‘Indescribable Beauty” 


—le Matin, Paris, ‘The most beautiful car in the whole exhibition” — 


Touring-Bern, Switzerland, **One of the best looking in the world’’—Daily Mirror, 


London, ‘Remarkably modern yet in impeccable good taste”’— Le Monde, Paris, 


“Seats five to seven adults, Four large suitcases, four golf bags and 


pf! other personal effects can be accommodated in the luggage boot with 
the lid closed””—Daily Telegraph, London. ‘*A roomy body that seats six in comfort 
. . . lots of luggage room’’—The Queen, England. ‘*Greater roominess . . . space 
in rear seat for three in comfort. Huge Luggage Boot’’—Daily Mail, London, 


‘* Well over 100 m.p.h, and phenomenal acceleration’’ —Daily Telegraph, London, 


“Can do a hundred plus miles an hour’’—New Yorker, **The famous 


Tur . : ” " 
XK120 engine guarantees a genuine 100 m.p.h. «4 4 plus!’’—The Queen, 


England, ‘Will travel at 106 m:p.h,”’—Daily Mirror,London. ‘*Britain’s 


most outstanding car—and the fastest’”’—Daily Herald, London, 


Arrange for a demonstration of this magnificent MARK VII 160 h.p. sedan, or the record-breaking XK120 160 h.p. ta 
Sports (Open or Fixed Head Coupe models) through any of Jaguar’s official Agents in Canada, who can offer complete 
sales and service. Jaguar Distributors ; HALIFAX, NOVA SCOTIA: Harold Mureh Ltd., 155 Queen St. MONTREAL: 
Budd & Dyer, 5028 Sherbrooke St. West. OTTAWA: Waverley Motors Ltd., 180-190 Driveway. QUEBEC *Giguere 
Automobile, Ltée, 501, Rue St Vallier. TORONTO: James L. Cooke Motors Ltd., 2489 Bloor St. West. VANCOUVER: 


Plimley Automobile Company Ltd., 2277 West 4th Ave. 


WINNIPEG: James L. Cooke Motors (Western) Ltd., 818 Portage Ave. 


BRITISH AMERICAN OIL new 


shares have been posted for trad- 
ing on TSE and the old shares re- 
moved from the list. Ticker ab»re- 
viation is BAO NEW. 


FLEET MANUFACTURING LTD. | 
rights were. posted for trading, | 


| and multiples thereof. 


right to subscribe for one new share 
at $1.50 for each five shares held, 

fractions ignored. Stock was posted 
ex rights Aug. 9. Rights expire Aug. 
24. Trading restricted to five rights 


CANADIAN POWER & PAPER 


year | ticker abbreviation FLT rts. Share- | INVESTMENTS LTD. reports that | 
‘holders of record Aug. 10 have the! the voting trust affecting the com- 


Mr. Executive: now's the time 


at 


The textile industry is again ex-| 


periencing a period of curtailed 
activity, Mr. Dubin says. Retailers 
are hesitant in placing their orders 
due to the effect of inflation on 
the public’s buying habits and the 
impact of credit restrictions. Com- 
pany feels that some relaxation of 
credit restrictions is desirable to 
permit a more natural flow of 
business. 

Company believes it can reason- 
ably expect an improvement in 
business when the full impact of 
government’s defense preparedness 
program is felt in the next few 
months. 

The contingent liability of $988,- 
030 consists of a series of notes, 
discounted by the company at its 
bankers, issued by one subsidiary 
in its ordinary course of financing 


the operations of the other subsid- | 


iaries, Mr. Dubin says. 
CONS. INCOME ACCOUNT 
Years Ended April 30: 5) 
Net earnings 
: Depreciation ... 

Bond interest 

Income tax 

Ext. rep. & main. .. 


Surplus for year 
4Credit. aLoss Or deficit. 
Times Bond Interest Earned: 
13.51 
6.38 


*Before participation. 
No earnings availabie for participation 
On either class of stock. 


CONDENSED BALANCE SHEET 
As at April 30: 1951 1950 


4,264 
547,437 
517,718 

6.093 


1,071,248 
000 
. 000 
- 1,421,470 
1,396,811 1,367,121 
608,942 


report. 
1,530,201 


in co's 

1,577,982 

CANADA SAFEWAY LTD.’s 20.- 

000 5% cumulative redeemable $100 

par —_—. — preferred shares 

were or trading on the 
Montreal Stock EXthange Aug. 8. 


You can keep your product finishing 
steps to a minimum with plastics, par- 
ticularly with the leading plastic .. . 


polystyrene! Among other 


polystyrene comes in a wide range of 


built-in colors . . . colors 


the way through and are durable. With 
such built-in color, you can eliminate 
painting operations or obtain outstand- 
ing style effects with only a small paint- 
ing investment. Large area mouldings 


to take a second look 


your products! 


too, through rapid 


advantages, 


that go all 


STYRON 


vality plastic 


of polystyrene have been developed, 


search, moulding techniques!and ma- 
chinery. By using large moulded parts 
in your products, you can reduce the 
number of assembly operations and 
save valuable production time. 


Dow, as a leader in the plastics in- 
dustry, offers you a complete line of 
quality controlled polystyrene plastics 


advances in re- 


tion. 


TORONTO °@ 


for a quality job! 


a Seale 


Fg titan 8 Io es Oy Atala at pees 


* 


ee ee 


VICTORIA; Thomas Plimley Ltd., 1010 Yates St. 


mon shares was terminated as of 
July 31, 1951. Voting trust common 
shares were removed from trading 


| on the Montreal Curb on Aug, 6 and 


the regular common shares were 


jadmitted for trading on Aug. 7. 


Voting trust certificates, it’s stated, 
will not be good delivery through 
the clearing house on or after Aug. 
15. 


under the registered trade-mark 
Styron, plus the expert assistance of 
Dow’s Plastics Technical Service. Don’t 
delay. Take a second look at your 
products today 
cut costs with fewer finishing opera- 
tions. Contact Dow for more informa- 


. Styron may help you 


DOW CHEMICAL OF CANADA, LIMITED 


MONTREAL e@ 


REGINA 





ngava: New Iron Empire Shapes Up On Schedule 


a feature photo report 
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How Husky Men, Husky Machines | 
Are Conquering The Wilderness} 


Vol."XLV 


AT 


4 


Fabulous vision takes on the shape of reality 


e-. here’s the giant Ungava iron ore empire to 
28 Miles 


come in the making. Currently the world’s 
greatest base metal development, this $200 mil- 
to Seven Is 


lion project proceeds right on schedule. 


Beanies cae 


Through the barren and hostile land that 
must be conquered for 360 miles north from 
Seven Islands on the Quebec north shore they’ve 
now carved out close to one third of the right- 
of-way for the railroad lifeline of this empire. 
The track is rapidly being pounded into position 


e+. a 2,200-ft. tunnel has been completed ..: the 
eget tee _ Steel is in position for building a 750-ft. bridge. 
Railroad | , 

grovte 


Never has air transport played such an im- 


portant role in natural resources development. 
Everything has to be flown in. 


From Seven 
Islands airport on a typical day, 45 tons of sup- 


plies have taken to the air — eight-ton tractors, 
scrapers, bulldozer blades in the capacious belly 
of a Fairchild Flying Boxcar; other supplies, 
equipment, men in a dozen other planes — to be 
dumped at airstrips alongside the railroad route 


or at the Knob Lake airstrip which feeds the 
Burnt Creek base camp. 


Pe ae Stas At and around the Burnt Creek heart of the 
ee Ls empire, 600 men work 12 hours a day, six and 
337 Miles to | , 
Base Camp 


seven days a week to speed, enlarge the project. 
They’re prospecting new fields to add to the 
417 million tons of ore already proven; drilling, 

testing, outlining ore bodies to. be mined; clear- 
ing a 30,000 h.p. powersite; planning a townsite. 
: chica Husky men, husky machines, dynamic enter- 

THE WILDERNESS TO BE CONQUERED. The $120 mil- sare SS Ok See a ee oo 

lion railroad lifeline must follow the winding course of the rapids-ridden vast riches held in its maw—hundreds of mil- 
® ; . 

Moise River, through huge forest-covered valleys for the first 100 miles lions of tons of the sinews of industry for which 
climbing steadily until it reaches the boundary of Labrador. Then it emerges the democratic world hungers. 
onto a plateau “appallingly barren, and incredibly lonely” as one observer 
described it, “‘a place that even animal life shuns, although the myriad lakes of 

every size and shape that glitter across the landscape teem with fish.” 


THE MACHINES THEY HURL AGAINST IT. 


Scores of crawler tractors, scoops, many 
q°ther machines are today bulldozing their way through the wilderness, have cleared the right of 
series of feature photographs The 


way for close to one third of the 360-mile railroad. Shipped from Montreal to Seven Islands they’re 

there stripped of trackpads before being loaded into a Fairchild Flying Boxcar which flies machines 

(For this and men to the site of the job—airstrips built alongside the railroad route (picture at left) or to Knob 

Financial Post is indebted to International Harvester Lake airstrip which serves the Burnt Creek base camp. Another 12 aircraft take part in the airlift, air- 
0. of Canada.) 


freighting every bit of supplies, equipment and personnel needed to open up the iron ore deposits. 


Sanaa 


ene 
ey 


sane: Se 


ee 


THE MACHINES GO TO WORK. The day after they’re flown 

ein from Seven ‘Islands, the crawler tractors and scoops are on the job. 

First the timber and overburden is hurled aside. Then the scoops go to 

work digging ouh gravel for roadbuilding, airstrips. One of the paradoxes of this 

project is that good gravel for most purposes is hard to come by—most of it is 

so rich in iron it oxidizes and crumbles too quickly, is useless for concrete. 
» Some 120 miles of railroad route has now been carved out. 


THE RAILROAD MOVES FORWARD. 


Twelve 

e miles of track are scheduled to be completed this year. Work 
is near completion on a 2,200-ft. tunnel; is about ready to start 

on a 750-ft. bridge over the Moise River. General Motors Diesel and 
Montreal Locomotive have just delivered the first of 54 1,500-h.p. 
locomotives ordered to service the project. Here, diesel switching 
‘locomotive, small mountains of supplies for road construction. 


THE END OF THE LINE. 


Burnt Creek base camp (that’s Harry Gardner of 
eEdmonton, inset, assistant to Field Manager J. A. Little) is headquarters for some 200 


engaged on exploration and drilling; another 100 men who are clearing a powersite 30 

miles south and building a railroad to Knob Lake airstrip; plus an operational and mainten- 

ance staff of 240. When winter sets in (October) all but a skeleton staff will come out of the 

bush until next May. Despite rugged exterior, buildings are comfortably furnished and serviced. 
» Camp is temporary, however, it sits on ore body later to be mined. 


By 


i 


HIS DREAMS NEAR REALIZATION. Chief 

@ geologist Dr. J. A. Retty of Montreal spent 14 summers in 
the Labrador wilderness working on earlier (1929) discoveries 

of Dr. W. F. James and Dr. J. E. Gill, found the land literally 


loaded with rich iron ore. It was his report te Hollinger Consoli- 


NEW VISTAS OPEN FOR THEM. Assistant to Dr. Retty, Dr. Albert H. Moss of Saskatoon 
dated Mines that got field work, drilling going in earnest. 


BOOMTOWN. From a hamlet of a few hundred 
@ (left) supervises geological work carried on from Burnt Creek camp. Relaxing in the camp's comfort- — folk — ner has py into ee 
ble guesthouse, Dr. M tudies some of the re is 2 i k M of th m town. e 3, crowd its unpaved streets, 
pect ape og my : eile chen ier tos meme ti ee i resources. It looks to future as a Little Duluth. Five banks now 
have branches here; one brand new hotel has been built; former 
Lake, 


sole hotel has been spruced up, enlarged. 


prospectors are Indians, experts in the bush as well as competent geologists. They are flown in by helicopter 


to exploration areas. At right (in glasses) is Chief Matthieu Andre of the Mantagnis tribe. As a trapper, Chief 
Andre brought cut the first samples of ore te Dr. Rettw. led him te the scene ef his discovery. 
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“"_|U.S. Stock Laws Aren’t So Tough— SEC 
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The SEC is sticking to its 
guns in demanding. revision of 
the Canadian-U. S. extradition 
treaty as the only way to end 
hot stock promotions in U. S. 
by Canadian sharepushers. This 
was made clear this week in an 
8,000-word submission to the 
Ontario Crime Committee this 
week by Richard B. McEntire, 
an SEC commissipner. The suib- 
mission, in the form of a letter 
to Attorney-General Dana Por- 
ter was the SEC’s reply to an 
invitation to SEC Chairman H. 
C. Macdonald to give evidence 
before the committee. Here is 
a digest of Mr. McEntire’s state- 
ment: 


pany of good repute is about to 
buy in, or, as often happens in 
uranium ventures, that the U. S. 
or Canadian Government was 
about to contract for the com- 
pany’s output. 

- “No Risk” 

They almost always are told 
that no risk is attached to this type 
of investment, and finally, in case 
after case, the misrepresentation is 
made that the money invested will 
be devoted to the development of 
the property. As you know, this} An example is provided in the 
cannot be true in these mass-mail-| case of H. Garfield Heyes, Ltd. 
ing promotions which require | On Aug. 2, 1950, the postmaster 
substantial expense for writers,| general issued a fraud order 


fraud orders against Toronto 
securities dealers. Nineteen so- 
called fictitious name orders were 
entered in the same _ period. 
Current notice of such orders is 
sent monthly to each securities 
commissioner in North America. 

Postal authorities in many cases 
have had to issue order after 
order covering the same promo- 
tion (consequent upon. change of 
address, change of company 
name, etc). 
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Nash ¢ Nash 
Charlored Hecountanla Bryant D. Richards, C.A, 


W. Keith Adams, C.A. 
Edmonton an: 
Branch Offices: GRANDE PRAIRIE - PEACE RIVER 


mailing and telephoning, and thus’ Toronto, Ontario, Canada upon 
The excesses committed in the 
U. S. by a small but extremely 
active group of Toronto stock 
promoters, who for the past 15 
years have been selling stock to 
U. S. citizens not only in open and 
wilful defiance of our laws but 
also by fraudulent methods, have 
created a tender spot in the rela- 
tions between our two countries. 

This Commission is wholly in 
favor of the free flow of capital 
between our two countries; We 
have no prejudice of any kind 
against the‘investment by our 
citizens in Canadian enterprises. 
But we cannot administer the 
laws entrusted to our jurisdiction 
on the basis of a double standard 

. we must insist that non-resi- 
dents who seek access to our 
capital do so in compliance with 
the laws which govern any 
resident engaged in similar ac- 
tivities. 

The Major Problem 

The only major problem in the 
securities field that has ever 
existed between our two nations 
has revolved about the activities 
of the fringe group of stock sellers 
whose activities are, in our view, 
characterized by plain and un- 
varnished fraud. 

It-is their activities that we 
have been intent on stamping out. 
We have been ever careful to 
emphasize that these offenders 
are a minority wholly unrepres- 
entative of the great majority of 
securities dealers in Toronto, 
Ontario and Canada generally. 

However, these activities have 
been so widespread and they have 
victimized so many of our invest- 
ors that this distinction often has 
become'lost. As a result, in recent 
years there has grown up what 
would appear to be a general dis- 
trust among certain segments of 
our public against investment in 
Canadian securities. The harm 
that has been done in this respect 
flows from these frauds and not 
from any action taken by this 
Commission. 

Uniformity in Promotions 

We have found these Canadian | ° 
promotions to be characterized 
by a striking uniformity. Appar- 
ently any innovations are quickly 
discovered, widely imitated. The 
lure or bait are very much the 
same irrespective of the particular 
dealer involved or whether the 
security is gold, uranium or oil. 
In certain cases we have found 
the promotional literature for 
separate ventures to be identical 
exeept for the name of the secur- 
ity. 

There has been some recent 
improvement in the quality of 
the literature mailed to the States 
but misrepresentations in the 
familiar pattern continue, chiefly 
over the telephone. 

Every advantage is taken of the 
fact that there indeed have been 
highly publicized gold and oil 
discoveries in Canada jn recent 
years. The property sponsored by 
the selling dealers is more often 
than not said adjacent to a suc- 
cessful development. In one in- 
vestigation we found that the 
“adjacent” property was actually 
1,700 miles away. 

It has been our experience that 
telephone salesmen will say prac- 
tically anything, however false, if 
it helps effect a sale. It is in con- 
nection with telephone solicita- 


Having heard about the operations of Bay St. stockateers 
from Ontario Seeurities Commissioner 0, E. Lennox (The 
Financial Post, Aug. 4) Ontario’s Crimes Committee this week 
turned its attention to the U. S. Securities Exchange Com- 
mission side of the story. Herewith the digest of written 
testimony submitted by the SEC. 


Alan H. Nash, C.A. 
W. Robert H. Nash, C.A. 
J. B, Macmahon, C.A. 


necessitate extremely high mark- 
ups if the deal is to be profitable 
for the stock seller. In addition, 
vendors’ shares are involved in 
these distributions and the pro- 
ceeds therefrom do not go to the 
company’s treasury. The investor 
cannot exercise an informed 
judgment unless he is fully aware 
of these facts. 

There appears to be no limita- 
tion to the ingenuity employed by 
some of these telephone salesmen. 
In one case, the chief factor which 


T. P. GEGGIE 
CHARTERED ACCOUNTANT. » 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


ARTHUR S$. FITZGERALD 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO. 


in that order. At that time the 
address given for the firm was 7 
Adelaide St. E., Toronto, There- 
after, on Oct. 2, 1950, it was 
necessary for the Postmaster-Gen- 
eral to issue an additional fraud 
order since this organization, in 
order to defeat the initial order, 
was providing citizens of the U. S. 
with envelopes addressed to “A. G. 
Heyes, 9 Adelaide E., Toronto, 
Canada.” Again, on Nov. 17, 1950, 
still another order was required 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TORONTO 
SHS RBROOKE KIRKLAND LAKE VANCOUVER 
cs HAMILTON CHARLOTTETOWN 


SAINT JOHN 
MONCTON 


ium venture was the statement, 
pantingly made on the telephone, 
that “I have just returned from 
the fields and the geiger counters 
are working.” Plainly the most 
likely victims of these schemes 
are the unsophisticated members 
of our public who are most in 
need of the protection designed 
to be provided by the securities 
laws. 
15 Years Experience 

is summary is not derived 
from isolated examples; it epito- 
mizes the sort of overreaching we 
have experienced over the course 
of 15 years, 

The evidence concerning these 
crimes is in major part to be 
found within the United States. 
Our inability to apprehend. the 
defendants has made the return 
of indictments little more than a 
formal gesture. 

In a few instances we have been 
able to apprehend the violators. 
In two cases bonds of $50,000 and 
$25,000 respectively were posted 
and then forfeited when the 
sharepushers returned to Canada 

. they have continued to lurk 
on the fringes of the mail-order 
securities business. 

Reference has been made to the 
fact that we are most vocal about 
a securities dealer whose license 
was revoked in 1946 and who 
thereafter forfeited the $50,000 
bail noted above. 

The inference made was that we 
repeatedly used this colorful fig- 
ure as a prime example of the 
offenders although he has long 
since been put out of business. 
The fact, is, hoWever, that he con- 
tinues to be identified with cur- 
rent stock promotions in Toronto. 
Although it is true his license was 
revoked in 1946, it was found by 
our postmaster-general in 1950 
that he was the moving spirit 
behind the promotion of Palomino 
Gold Mines Ltd. 

While this person no longer is 
subject to the jurisdiction of the 
Ontario Securities Commission he 
now operates as a middleman or 
underwriter in ventures presently 
seeking American capital. Such 
status provides a perfect medium 
for operation through fronts. countries have kept pace” with 

. 10 Postal Fraud Orders these developments—our treaties 

From July 1949 to August 1951| have not. 

our Postmaster General issued 70' No honest persons could be 


had been revised to “Heyes Lim- 
ited, Suite 1, Bank of Toronto 
Building, Laird Drive and Eglin- | 
ton Ave., Leaside, Ontario Can- 
ada.” 


Thereafter, the style appearing 
on| the return envelopes was 
changed to read “A. G. Heyes, 
Pres. .. .” On Feb. 19, 1951, evi- 
dence revealed that investors 
were being requested to send cor- 
respondence and remittances re- 
lating to this promotion to “D. G. 
Buck, secretary, 876 Eglinton Ave. 
E., (Toronto, Canada” and finally, 
on April 17, 19591, the Postmaster- 
General was required to issue still 
another order since the name and 
address had been changed to read 
“Accounting Dept., Suite 1, Bank 
of Montreal Bldg., Leaside, Ont., 
Canada.” 


Thus a total of six fraud orders 
was required in order to prevent 
evasion of the findings of the post- 
master general in connection with 
this single promotion. 

Two-Way Street 

Plainly the approach to the 
problem is a two-way street. Not 
too many years back it was our 
people who were attempting to 
overreach Canadians in securities 
transactions. Today the excesses 
are being committed by Cana- 
dians. Tomorrow the situation 
again may be reversed. In either 
event common action is required. 


We firmly believe and have 
strongly urged at all times that 
the common end of protecting 
innocent investors can be provid- 
ed most simply through revision 
of the extradition arrangements 
between our two countries so as 
to make it certain that persons 
who commit securities frauds in 
one country can be extradited for 
prosecution where, as a practical 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329-2320 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


led to the investment in a = the return envelopes again 


P. S. ROSS & SONS 


Chartered . Accountants 
MONTERO 3 TORONTO OTTAWA 


COUVER SAINT JOHN, N.B, 
Established 1858 


WINSPEAR, HAMILTON, ANDERSON & CO.: 


Chartered Accountants 


Edmonton 


Vancouver 
Calgary 


Dawson Creek 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WM. C. BENSON & CO. 
Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


216 Douglas Bidg. 


major evidence are to be found. 
The present treaty was agreed 
upon at the turn of the century, 
it was understandable, it did not 
refer to securities frauds as they 
had developed and come to be 
recognized in more recent years. 
The criminal laws of our two 


Arthur A. Crawley & _ 


Chartered Accountants 


-OTTAWA « MONTREAL ¢ BROCKVILLE « TORONTO . SUDBURY 
NORTH BAY « SAULT STE. MARIE 


‘PAYNE, PATTON & PUGSLEY 


Chartered Accountants tions that there is a most striking 


Gordon S. J. Payne, C.A Donald R. Patton, C.A. || Similarity in the methods employ- 
Philip T. R. Pugsley. C.A. ed. This is not particularly! 
surprising since certain salesmen | 
transfer their licenses ffom dealer | 
to dealer. 
Our files disclose cases in which 
pee cme are falsely told of oil 
strikes, or are given glowing re- 


B. Cc. TAN NER & co. | ports of mining engineers, Mis- 


Chartered Accountants | representations are made as to the 
|current status of the properties. 
EDMONTON and LETHBRIDGE, Alberta Properties which are nothing 
more than staked-out claims are 
said to be producing ore in com- 
mercial quantities, oil wells 
which could never produce profit- 
ably are described as commercial 
producers and representations of 
similar type ate made with res- 
pect to wie eee te 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


W., F. Gibson, C.A.—ticensed Trustee 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


Representatives 
oug 


ACOUSTI-CELOTEX 


Montreal 


A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. in schools, ‘ 
wherever less noise or better hearing is required 
... increased efficiency or better staff conditions, use 


Acousti-Celotex. Its efficiency is substantiated 
by authentic tests. 


‘DOMINION SOUND EQUIPMENTS!) 


tCimMmtiteob 
MEAD OFFICE: 4040 Sy. Catherine Street West, Montreal. ; 
BRANCHES AT: Saint John * Halitex - Quebec * Montiel * Otewe * Tereato * 
» linnipeg * Regina * Calgery Edmonton * Voncowren,. 


‘DICK, BOND, HETHERINGTON & O’LOANE 
pepsi "Chartered Accountants CHATHAM - 


IN BANERUPTCY 
Cc. 5. DICK 


8. BOND. BA. ¢ C.A. . 
esata te 


R. “(R. GRANT & CO. 


0s-51-9) 


layout men, salesmen, printing, against A. Garfield Heyes Ltd. at | 





; industry, 


the basis of evidence summarized | 





matter, the witnesses and the | 


Crimes Probe Told Extradition Only Way With Stockateers 


harmed by such a revision. We 
fail to see how any valid objec- 
tion could be made to our pro- 

Your Criminal Code has indeed 
kept pace with modern develop- 
ments in fraud techniques, as has 
ours, and today our two countries 
have laws which are similar in the 
details of fraud coverage. 

U. S. Registration Laws 
During your hearings a great 


| deal has been said about the 


registration laws in the United 
States and the asserted difficulty 
of complying with them. These 


issues are not particularly pertin- | 
ent to the real problem. They | 


are in a very real sense red- 
herring issues. 

It has been stated that the 
S.E.C.’s requirements are such 
that, as a practical matter, it is 
virtually impossible to register 
an issue with us. In the past 15 
years issuers, representing every 
type and size, have 
registered with the Commission 
$59,053,119,000 of securities rang- 
ing from gilt-edged to hopeless. 
This barely supports the criticism 
that our registration requirements 
are a bar to securities offerings. 

Of the total amount of effective 
registrations with the Commission 
over this 15-year period,-$1,102,- 
543,000 represents Canadian 
issues. This is further broken 
down as follows: 
Government, prov- 

inces and cities .. 
BUGUEATIND 2c ccunceees 
Mines and oils. 


$ 699,593,806 
283,171,452 
cooe 119,778,596 
Total Canadian 
(round figure) $1,102,543,000 
Registration Not Expensive 


The specific charge has been 
made that our registration process 
is hopelessly expensive. The 
critics confuse cost of registration 
with total cost of flotation. Ac- 
cording to a recent study of 
representative cash offerings, the 
average cost of flotation of regis- 
tered issues, other than compensa- 
tion to distributors, but including 
all other expenses, was only one 
half of 1% of the aggregate offer- 
ing price. 

Compensation to distributors, 
by far the largest item, obviously 
is not attributable to registration. 
One of the few expenses directly 
attributable to registration is the 
filing fee. It is a nominal charge 
set by law at one hundredth of 
1% of the maximum offering 
price of the securities to be regis- 
tered. 

Similarly, the charge that it is 
impossible to effect registration 
with SEC in a reasonable period 
of time cannot stand under ana- 
lysis. Statistics compiled as of 
June 30, 1951, show that the 
average number of days from 
initial filing to effective registra- 
tion for the 491 registration 
statements that became effective 
in the preceding year was 20.9 
days. This same average applies 
to all Canadian industrial issues 
filed with us. 

Of course there are issues 
where a good deal more time is 
consumed in the registration pro- 
cess. This is particularly true of 
certain mining and petroleum 
issues, although some of them, 
including Canadian mineral issues 
do meet the 20-day average re- 
ferred to above. 


How Delays Arise 

Delay in these cases may result 
from unfamiliarity with our pro- 
cedures but we have found the 
chief reason to be unwillingness 
of the issuer to make the disclo- 
sures necessary to tell the whole 
truth and thereby inform prospec- 
tive investors of the facts. 

In a test survey of some 28 
Canadian mining and petroleum 
issues registered with us over a 
three-year period we found that 
only two were held for the statu- 
tory period after being corrected 
according to our letter of*com- 
ment. Average waiting period for 
these issues, after correction, was 
6.5 days and the median 5 days 
against the 20 days provided by 
law. 


COMPANY 
REPOKTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CONSOLIDATED OKA SAND 
AND GRAVEL CO. had a net loss 
of $1,661 for the year ended April 
30, 1951 as against a net loss of $1,053 
for the four months ended April 30, 
1950. Depreciation written off in the 
year was $18,869. 

Increased wages and higher prices 
for commodities and supplies of all 
kinds have made profitable opera- 
tion extremely difficult, President 
Frank M. Ross says. The initial ex- 
pense of opening up two additional 
yards was substantial but the com- 
pany hopes to benefit in future 
years, he adds. 

Production and sales were slightly 
in excess of the previous year. 

CONDENSED BALANCE SHEET 
. 30: 1951 1950 


$64,479 
51,571 
19,124 

i 


ST. LAWRENCE CORP. reports 
that another 49,691 first preferred 
shares have been surrendered for 
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© Chartered Accountants 


WESTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Clarkson, Gordon ¢ Go. 


CHARTERED ACCOUNTANTS 
Toronto e¢ Montrea! 
Winnipeg e 


London 
Vancouver 


‘e Hamilton e 
Calgary e 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST * TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 


10 St. James St, East, 
MONTREAL Tel. MA, 


SHERBROOKE 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
ewe OTTAWA 
BELLEVILLE CORNWALL 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 
C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A, 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


INDUSTRIAL RELATIONS 


“Labor Roundup”—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 
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The oie Own 
Rifles of Canada 


One of Canada’s crack infantry 
regiments, the Queen’s Own Rifles 
was organized in 1860. Tradition- 
ally ready for instant call to arms, 
the Queen’s’Own have a record of 
distinguished service. In World 
War if they led the D-Day assault 
on the Normandy beach-head and 
played a prominent part in the 
Canadian Army's sweep through 
France and Northwest Europe. 
Proud of their glorious past, the 
Queen’s Own es are one of 
Canada’s! honoured regiments in 
which... TRADITION COUNTS. 


O'KEEFE’S BREWING COMPANY LIMITED 
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Inv. Mutual 
Ups Holdings 


Of Commons 


A further substantial increase 
in’ common stockholdings, the 
— of one new common 
| stock, and the purchase of two 
| new convertible bond issues fea- 
tured changes in the portfolio of 
Investors Mutual of Canada Ltd. 
in the period July 13, 1951, to 
Aug. 10, 1951. Virtually all the 
cash held by the account was in- 
| vested during the month as the 
;cash and other net assets held 
dropped $226,769 in the period to 
amouht to $16,728 at August -10, 
1951, ‘ 
| The common stockholding add- 
ed to the portfolio was Asbestos 
Corp. 


OTHER PEOPLE'S VIEWS Holding of one preferred stock 


Pungent quotes from other pap-| _stoe] Co, of Canada 7%—was 
ers, selected for their high interest, | increased. 
appear regularly on Post's edi-| Holdings of Bank of Toronto 
torial page. Canadian viewpoints | common and Canadian Bank of 
for Canadian-minded Canadians. | Commerce common were increas- 
BY MAIL ONLY $6 A YEAR ed while holdings of Bank of 
Nova Scotia common were re- 
duced but holdings of Bank of 
Nova Scotia rights to buy com- 
| mon were substantially increased. 
Two new bond issues were pur- 
chased — Dominion Steel & Coal 
Co. 4% convertible debentures 
| due 1961 and Dominion Textile 
'Co. 4% convertible debentures 
; due 1966. Holdings of Govern- 
|ment of Canada 13%4% bonds due 
|.1951, Alaska Pine & Cellulose 
Ltd. 412% bonds due 1966 and 
British American Oil Co. 316% 
convertible debentures due 1961 
were reduced. 
Investment distribution of the 
|portfolio at both dates was as | 
| follows: 


© Barristers and Solicitors 


Pithlado, Hoskin, Grundy, nest & Drummond-Hay. 
, Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


| LANG MICHENER DAY & CRANSTON 
Barristers & Solicitors 


OD. W. LANG, KC. D. B. MICHENER, E.C. 
HAKOL?) 8 DAY & A. CRANSTON 
4H. O. PEPPLER DANIEL A. LANG 
STUART P. PARKER HELEN TEDMAN 
ML. TYRWHITT DRAKE 


Bonk of Montreal Building : 
50 KING STREET WEST — TORONTO 


J. J. GOURD 


Barrister 


Monette, Filion & Gourd 


159 Craig St. West 
Montreal 


@ Consulting Management Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering 
and Management Consultants 
& 


Weles Hotel Building—10th Floor 
709-2nd Street West 
Calgary, Alberta 


&. TRAFFORD R. POT P. KLAU! 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION ~- COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement - 
MONTREAL TORONTO VANCOUVER 


Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. 
Percentages held at 
Aug.10 July 13 
1951 1951 
q % 
17.20 
6.08 
67.83 


15.36 
5.81 
73.25 


| Bonds ipboebsovoontdece 
Preferred stocks ....e0. 
Common stocks .ssceeee 
| Bank stocks 5.40 6.03 | 
| Cash & other 18 2.86 | 
| ies banaet 
D 100 100 

The portfolio at Aug. 10 and 
changes since July 13 shows as 
follows: 


@ Chemical Engineers 


“VERNON R. DAVIES, M.Sc. 
STRUCT JRAL & HYDRAUL'C ENGINEER 


Water Power & Water Supply Projects, 
Transmission Lines, Hydrological In- 
vestigations & Surveys, Calculations for 
Conveyance ot Liquids in Pipes, Canals, 
Tunnels & Flumes,. Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER | 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning - Industrial Site 
Development - Planning and Supervision 
of Engineering Construction | 
Special Surveys - Civil Engineering | 
5126 Park Ave., Montreal. Tel. DO 0798 || Common Stocks: 
| Abitibi Paper 
Aluminium Ltd 
Asbestos Corp. '......sc.cee 
| Bathurst P. & P. A ....eee 
Do. B 


Shs. Changes 
Held at Since 
Aug. 10 July 13 | 

1951 1951 

9,055 

2,630 


275 


WALFORD FROST & LINDSAY 


WIGGS 
CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEERING, DESIGNS, SPECIFICATIONS AND 
N 


1411 CRESCENT STREET 91A BLOOR STREET WEST 
MONTREAL 235,. QUE. TORONTO 5, ONT. | Cdn. Bronze Co, .......3s 
HARBOUR 0215 MIDWAY 1141 | Can. Celanese 


| Brazilian Tract. ....eccees 
PEER iin dis bgd 6 cb awd pe oe 
PE. FOr, Prods. cc.ccsece 
| Bldg. Products .........0¢ 
| Can, Wire & Cable B .... 
| Cdn, Breweries ........06 


| Consol. Mining & Smeltg. 
Consol. Paper 
Cosmos Imp. Mills ....... 
| Distillers Seagram's 
| Dom. Bridge 
Dom, Foundries & Steel .. 
Dom, Steel & Coal B 
Dom, Stores 


JOHN H. ROSS 
Consulting Engineer 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS* 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


Mechanical and electrical equipment 
of buildings and industrial plants. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


Dom, Tar & Chemical .... 
| Famous Players Cdn, .... 
ee CORR. Fevis'vi von bees 
| Gatineau Power 
| Goodyear Tire & Rubber 
Hinde & Dauch Paper .... 
Home Oil Co, 
H. B, Mining & Smelting . 
Imperial Oil 
| Indust. Acceptance ...... 
Inter, Metal Ind. A 
| Inter, Nickel Co. ........ 
| Inter. Utilities 
| H. R, MacMillan Export .. 
Massey-Harris Co, ....... 27,150 
McColl-Frontenac Oil . 5,025 
Moore Corp. 4,555 
| Natl, Steel Car 4,350 
Noranda Mines 
Page-Hersey Tubes .... 
Powell River Co, ......e0 
| Price Bros. & Co. ...cese 
OVO OR asics cicetes 
PGES IMGs a cha deh scuses 
Shawinigan W. & Pwr. .. 


© Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT T, R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


Shea’s Wpg. Brew. B .... 
Simpsons Ltd. B 

| H. Smith Paper Mills ..... 
| Steel Co. of Can, .....06. 
G. Tamblyn Ltd, ......... 
Taylor, Pearson & Carson 
FR CUO On dic cco ccs 
H. Walker-Good, & W. . 
| Wester Grocers 

Western Gypsum Prods, . 
| Geo, Weston Ltd, ........ 
| Zeller’s Ltd, ......seeeese 


| Bank Stocks: 
| Bank of Montreal 
| Bank of Nova Scotia 
| Bank of N. S. (rights) ... 
| Bank of Toronto 

Cdn, Bank of Commerce , 
| Dominion Bank 
| Imp, Bank of Canada .... 
| Royal Bank of Canada .. 


| Preferred Sfocks: 
| B. C, Electric 4% 

| Do. 434% 

|B. C. Power Corp. A 

| Bruck Mills Ltd. A 

Dom. Fdries & Steel 442% 
Gatineau Power 5% 

Do. 512% 

Great Lakes Paper A ..... 
Great West Coal A 


@ Certified Public Accountants 


. ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, | ONT. 


HAROLD P. WRIGHT, CPA, 
Licensed.Trustee and Receiver, etc. 


Hamilton Cotton 5° ..... 
| Industri 
| Do. 5 


Ernest Tailby & Co. 


Certified Public Accountants 


Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


Southern Can. Power 6% . 
Steel Co. of Canada 7% .. 
Traders Finance 442% ... 
Western Gypsum Prods. .. 
Geo, Weston Ltd, 442% .. 
Zeller’s Ltd. 5% 

Do. 6% 


BE WARY OF PRICES | &. 


“Prices” is @ noteworthy feature o} 
front page importance tha! keeps vou in 
the know—ond in the show—week by 
week. Read if every seven days. 
Financial Post. 

BY MAIL ONLY $6 A YEAR 


JACKSON and JACKSON 
Certified Public Accountants 
684 CHURCH ST. 
(Corner Bloor St.) 


TORONTO KI. 6333 


© 1957 

.N. * 1959 ! 

| Ontario 3% 1951 175,000 

Abitibi Pr. & Pa. 4%% ’67 75,000 

The | Alaska Pine & Celllulose 

| 4%% 1966 15,000 

| Braz. Tr., L. & P. 434% °70 50,000 

B-A Vil 842°% 1961 75,000 

B. C. Elec, 334% 1968 .... 40,000 

| B. C, Forest Pr. 442% 1966 30,000 
| Cdn. West. Nat. Gas 342% 

| 1971 20,000 


25) 

135 

3 

13 

50,00 
| Columbia Celi. 414% 1965 15, 

Dom, Steel & Coal 4% 1961 50,000 
Dom, Textile 4% 1966 ... 50, 

Ind Accept. 4% 1969 25,000 

Vo, 4% 1970 25, ° 

H, R, MacMillan Export * 

4% 1965 15,000 

McColl Front. 342% °62/66 5,000 

Traders Fin. 4% 1966 .... 29.000 

ALE. "ae hhh 4b 14 Cash: Oo iin icccckedsss 16,727.82 226,769 
e ce ¢ [iad 
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Rural Power System 


Expands in Manitoba 

Manitoba Power Commission pur- 
chased* and generated 23.3 million 
kw.h. of electricity in July, 18% 
more than July last year. 

Hydro was introduced to farm 
areas of Dufferin, Gimli-St. Andrews 
and Glenella-Westbourne. Dauphin 
Beach and scattered farms in various 
districts also got service. About 980 
new customers were added in the 
month. 

Considerable work) was done on 
rebuilding Minnedosa’s distribution 
system. A 90-mile transmission line 
between Neepawa and Dauphin was 
completed and tested, and additional 
switching equipment installed at 
Neepawa, McCreary and Dauphin. 
This 66kv line will increase capacity 
and provide alternative feeder lines 
to Dauphin, Gilbert Plains, Grand- 
view, Roblin, Ethelbert and Pine 
River. Three 5,000 kva. transformers 
were installed at Brandon to in- 
mega capacity in Southwest Mani- 
oba. 


Sell it through Ottawa’s French Daily 


_ Le Droit 
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As the craftsman touches metal to grind- 
stone, a shower of sparks and splinters 
fly up—only to be turned aside by Safety 


Glass by Duplate. Behind this protective 
shield, he enjoys perfect safety plus crystal- 


4 


clear vision of the job at hand. This is just 


one of the many industrial applications 


of Safety Glass by Duplate. 


DUPLATE CANADA LIMITED 


1951 have beey slightly higher 


than in the corresponding 1950) 
/ period, President and Managing 


Director W. F. Holding states. 


Net profit for the half year,! 


while adéquate for dividends on 


common stock at the rate paid in| 
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Your Duplate Laminated Safety Glass 
windshield affords perfect vision and 
maximum safety when driving. If your 
ave wees gee see me windshield needs replacement, insist aw awe sae 
on Duplate. Remember, you look 
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DUPLATI: 


safely through safety glass by Duplate 


Canada Limited. 


| G.S.W. Profit Down From ’50 | 


Sales of General Steel Wares! 
Ltd. for the first six mnths of| 


1950, was somewhat lower than 


last year owing to higher corpora- | 
tion taxes and substantially higher | 
Mr. | 


labor and material costs, 
Holding says. (For the whole year 


1950 the company had a net profit | 
of $1,402,540, equal to earnings | 
of $3.71 a common share, and paid | 
common dividends totaling $1.25! 


Generbl Sales Office: Toronto, Ontario 
Plants: Oshawa and Windsor, Ontario 


DUPLATE CANADA LIMITED 


' + 
MANUFACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE, 8.51 
" a 


a share.) | strictions is expected within the! JET OILS reports acquisition of 

In the past few months, a gen-| next few months and would be of| controlling interest in Alberta Sul- 
eral decline in appliance sales substantial help to appliance sales, | Phur Ltd., which Folds Sulphur Per- 
followed the imposition of “oner- | company feels. While the govern-|™it No. 2 in Alberta comprising 
ous and discriminatory” excise. ment budgeted for large expendi- | 200Ut 100,000 acres. Plans for ex- 


; ; ; | ploration and develo y : 
taxes levied on gas and electric! tures on war materials, contracts | 8 er way,” shys coun aah ae 


ei aided eee awarded to Canadian manufactur- | been successful with four oil wells 
' achines, r. Holding|._ at Joseph Lak yhich ¢ c i 

5 ers to date have been rather small. | @* ¢0S¢pnh Lake which are now in 
says. Sales of other lines than) “> at py beee |production and one well at Leduc. 
appliances continue to show good | All these factors combine to make | Several more wells are to be drilled 


gain over last year, he adds. \it difficult to foresee results for|on the. same quarter section at 
Some relaxation of credit re-' the second half year, he says. ‘Leduc, progress report says. 


“DRIVE A DEPENDABLE 


~ 


FoR 5.MINUTES 


’ AND YOU'LL DRIVE IT FOR YEARS” 


From the first Dodge automobile, Dodge 
engineers have concentrated on creating a 
dependable car that would last. Their success 
is proved by the fact that no car on the road 
to-day has a better reputation for rugged 
dependability and long life than Dodge. 
To accomplish this dependability and loh g 
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life, Dodge has introduced numerous im- 
provements in chassis, body and engine 
design. A few of these performance and 
economy features are listed below. It will 
pay you to consider carefully the benefits of 
these Dodge “standard equipment” items 
before you decide on any car. 
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‘Calcutta Expert YOU ASKED U8 


i ° provid becribe: ickly as possibie with the answers 
Sask. Oil Chief en San aici Sete pusiness, taxation, wnvestments, =. a 
The Pst cannot und ke to make pr 
: : : diti investmen 

Possibly the first East Indian to | matters evolving individual ustneee cud ne aédreseed, Business ‘EDGUITy 

re | hold an important post in a Cana- | es, The Financte: per. 42 Denveralty Ave. seronte 2 A Sourcont gone 

ay g Eel eS oo tee rae ee a Dr. te cnore ‘then one pet _e 7 —,” wena tg are ae to submit each on 

: ’ |S. K. Chakravorty is princi- | « separate sheet of paper, research work entailed. 

ALBERT co LEGE | pal geologist of the Saskatchewan a 
Founded 1857 Department of Natural Resources. | INCOME TAX At the annual meeting in go 
Courses Offered The position is a new one, at the | 1943, it was reported that the 


II & VIL @ High School i : : directors were working on a plan 
Cain Vil SVE eee |. per of ary ed eantaaicio Old Age Pension to eliminate the preferred divi- 
or University Entrance @ | | TOleum, Wine, Png: &| How much income can a per- | Geng arrears. In 1946, the direc- 
Secretarial @ Business Division of the Mineral Resources| .o7 have in addition to the old re 4 eat ka Ss ts ieee 
Administration apd Comm Branch. The new division will in-| ae pension of $40 a month and rs — a ane othe 
Youur © Pe Giens clude administration of practices | still be claimed as a dependent? are eG pre abe the Montees! 
Swimming: Life Saving and all | |in connection with exploratory | My father gets an old age Pen- | building destroyed by fire in 1945 
Physical Recreation. drilling, conservation regulations| 5i5, but earns a little money | om me ” - yed dS ssaaaumnate 
and production of gas and oil, and | besides. How much can he earn | ee ae ae’ cae company 
geological studies. | and still be claimed by me asa | ae tha die y P 
The pemcigel: Were is @| dependent for income tax? I | Net profit for the year ended 
native of Calcutta, India, and has| contribute something each year | y,, 31 1951, was $257,090, equiva- 
for Girls & Young Women B.Sc. and M.Sc. from the Univer- for extra comforts for him. } > , . ’ ’ : 
: jlent to earnings of $25.71 a pre 
GRAWAM HALL BAKER sity of Calcutta, as well as two : 
ger Yousg ten NONE = Ke includi Ph.D. from| At present he is considered aj ferred share. — ; 
for Boys ; degrees, including a .D., 5 4 Work bor tae tanned 
“ American Universities, | dependent unless his total income, | orking Capi a. at fecal 
For complete information ond | . = li f f ' including old age pension and any | substantially in the 1950- isca 
illustrated prospectus, please | Appointment reflects Belief of | ors he mav have is over year to ‘amount to $1,134,375 at 
write tor | Saskatchewan officials that oil | Mer income he may have, is over | | 31. 1951 as compared with 
Bes emt Henne, 82. ‘will in the not-too-distant future | $500 a year. What the situation <2 ~ : 
ALBERT COLLEGE, BELLEVILLE, ONTARIO, CANADA | | , : | will be under the new old age | $499,779 a year earlier. 
|play a bigger role in the prov-| : : | These preferred shares are 
A iia , pension plan is not clearly defined |. Pp : 
ys Sey yet. A ruling is expected later as listed on the Montreal Stock 
to whether the old age pension! Exchange. ee? poh are 
will be classed then as taxable in-| bid at $125 per share, with no 


ROTHESAY COLLEGIATE SCHOOL J 


INVESTMENTS Placer Development Ltd. 
An Old New Brunswick ——$———— Please tell me the general 


oardi Kr Oil corporate setup of Placer Devel- 
- ding Schpet I have been ‘atvinnd to pur- opmeht Ltd. What is its present 
— for boys between the ages of 10 and 18 — chase shares of Kroy Oils. Is | Télationship to Bulolo Gold 


” | this a newcomer in the Western | Dredging Ltd.? 
—Founded 1877— oil business or does it have 


. ‘ ‘ " * Placer Development Ltd., Van- 
For Information write the Headmaster Bl cnerit? ROE 5 A i Sie aaiiataadl eaabinlinn- 


° B cs 
NY | tion of 1,000,000 common shares, H t b t m h @ 
C. H. BONNYCASTLE, B.A. 3 | Kroy Oils has established a/ of which 800,000 ane wdietaning ‘ 1 OW 0 u all accoun in ac in 
Rothesay New Brunswick | preity solid footing for itself in| An examining and holding com- 
, | the Alberta oil business and has pany with operating subsidiaries, 
an interest in 58 producers in the | it has these principal holdings at 
| Joseph Lake field. The company’s | latest report this year: 


| interest is 25% of net income}  Bulolo Gold Dredging Ltd., I—Accounting is done with figures. 
juntil all outlays are returned | Vancouver, engaged in gold ; 


ca t ; after which Kroy’s interest is | dredging in New Guinea. ype 
’ 1744%. | standing shares, 1,000,000; held by 2—Machines figure faster. 
ets erse ag} | An expanding. interest is pro- | Placer, 125,000. fig 


: | posed in other oil areas and the| Pato Consolidated Gold Dredg- 
we” ,COLLEGE 


company is planning with others | ing Ltd., Vancouver, gold dredg- j 
| to eueact a slasline from | ing in Colombia, South America. 3—Therefore, it seems reasonable to get the 
“ons. teal gual Joseph bake some 20, miles to|Shares outstanding, —_ 3,200,000 machine which is the fastest figurer. 
MATRICULATION — GRADES IX-XIll | Edmonton. Balance sheet as at | held by Placer, 1,150,000. 
Small Study Groups e Individual Instructions e Combined Secretarial April 30, 1951, showed working Nechi Consolidated Dredging 

and Matriculation Course. | capital of $109,000 and 2,869,998 | Ltd., Vancouver, gold dredging in 


Interviews for September enrolment may now be arranged by telephoning 


the College. | Shares outstanding. eee ra ae Siceten 4—The ee illustrated above is about 
shares; held by Placer, 2,000,000. j that 
Telephone Midway 2073 eee haan teak Deakin Tad. to do just ° 
84 WOODLAWN AVENUE WEST TORONTO, CANADA Holt, Renfrew | Vianeouves saold dcedaing in Col 
What is the prospect of Holt, | ombia. Shares outstanding, 1,500,- * a 
Renfrew, & Co. clearing up the 000; held by Placer, 615,000. 5—Its name is Sundstrand 
| dividend arrears or resuming | American Placers, Inc., wholly 
dividends on its outstanding |owned by Placer, wholly owns 
| 7% cumulative preferred stock? | Coronet Oil Co., which owns pro- 


rer acer aa ae 6—It is made and sold by Underwood—of 
Unfortunately, there is still no} gical oo ita escear Ahab 0% 


information available as to what) Can@dian Exploration th : ae 
“ Holt, Renfrew & Co. intends to do| wholly owned by Fiaott, woolly . 
in regard to the dividend arrears) owns te Eynersid Ming se mull 10-Key TOUCH OPERATION 
Ferrrrrrrrerirrnt on its 7% cumulative preferred| *" British Columbia. The mine ey 


| produces lead and zinc. 
BIRCH “This name has long | Stock, par $100. Oli cambatantial. holders: of were 
heen aesseinted with ¢ Dividends on these preferred| .,5res and interests active in dea 
_and High Grade Hardwood shares were deferred on April 1,| velopment of Bulolo Gold Mines 
HARD MAPLE _ Fieering and Northern : 1933. None were paid thereafter| inciude: International Mining} —————__—_—__———__—_—__ ——_—___—_—-——_ nr een a Be 
Hardwoods: Spee ce i until 344% on Sept. 15, 1943: Subs | Co ine York: Gold Fields} Quite a shock to me. Why |fore profits have been at a con-| of 2,000 ft. and will tap drill-; Tree property in New Brunswick 
FLOORING eens: ag: sequently, 342% was paid regular-| ammericain Develo ina (U a | should this dividend ‘be cut |siderably higher. level in the | indicated ore known to extend to|did not return favorable results 
ly thereafter on Jan. 15 and July | subsidiary of Consolidated Gold| When base metals generally are | current fiscal year. 2,100 ft. depth. As it will entail] and the property has been drop- 
3 from Jan. 15, 1944 to Jan. 15, | Fields of South Africa. of London,| 4°ing so well? | A decision to reduce the divi-| very heavy capital expenditures, | ped. Apparently the Tetagouche 
| 1947, inclusive. None have been | England), and the Oroville Dredg- 'dend from 10c to’7%c a share|the management thought it wise |property nearby, held by the 
|paid since. An additional 14% | ing Co Pnadon England . We are told that New Calumet | followed a decision to sink a new | to “go easy” on dividends while | company, has a fairly extensive 
The MUSKOKA WOOD Products, Limited | was paid on July 3, 1944, Jan. 15) - AOI ‘ operating profit before taxes and }shaft 2,200 ft. east of the No. 1 | this new opening was being put|ore occurrence, but research is 
}and July 3, 1945, to reduce the| . ‘ depreciation for the nine months | shaft in order to develop ore at | down. | still proceeding on the metallurgy 
HUNTSVILLE « ONTARIO arrears® New Calumet ended June 30, 1951, amounted to | depth on the company’s property| The company currently is ob- | which must be worked out. _ 
| These arrears, as of Jan. 31,! The 2%4-cent reduction in the | $1,400,590. This compares with | and on the adjoining property of | taining 22,000 tons of ore a month We trust that this information 
| 1951, amounted to $92.75 per pre-| last dividend declared by New | operating profit, on the same | Grand Calumet Mining Co., under against an average of about 20,-| will assist you in understanding 
——— | ferred share. Calumet Mines from the pre- | basis, of $1,204,587 in the full | control of New Calumet.- This | 000 tons a month so far this year.| the present position of the 


vious 10-cent dividend came as ‘year ended Sept. 30, 1950. There- | shaft will be extended to a depth' Diamond drilling of, the Elm! company. 
COMPANY 
REPORTS 


Lint Uf 1 re = DOMINION-SCOTTISH INVEST- 

= NN ert ee = profit for year | ‘ T. 
ie eT ended May 31, 1, was $223,652, 
ed P | Be ; 17% from previous year’s $190,950. TISSUE CON Al N ER 
| it ; ge de ia ars a in pert FANCY CANDY BOX. 
) ayments main 

tf { ‘SERVICE AND QUALITY received as a result of several com Se Soon 
| | FOR 99 YEARS — tees eda shares TOP WITH RAZOR 

j under the provisions o ion 95A 

= of the Income Tax Act. Tt otk ee cee ee 

: mated that extraordinary revenue HALF CIRCLE. 


from all sources amounted to ap- 
Slater Pole Line Hardware for Canada’s power proximately 65 cents per preference 


transmission lines and comrfiunication systems |5@re in the year ended May 31, It has often been said that necessity 


ws tl and stocked by Northern Electric Co., — “oe i Saas sar sca DESK OR DRESSER is the mother of invention. It was cer- 


tainly proven to me the other day 
says Chairman D. C. MacLachlan. ' DRAWERS — BUTTER BOXES naan Fcuaiachad te aecan pecuaeuen 
Contact us direct for information and assistance Operating expenses were up from ABOUT I3" SQUARE - SANDED TO a young couple whose acquaintance 
$24,863 to $32,744, owi Qu i teatndoantehy tenia 
when you need . .. 924, © $32,744, owing mostly to GOOD FINIS Cc ON-GL Rs had been made on their honeymoon the 
PRESTMETAL PARTS - LIGHT FORGINGS items _— are not expected to — INISH ~ PLACED hn" IDE ; previous summer. I had admired their 
. recur, “but some increases in or- , OF | MATERIAL. TOP OF PLY WOOD. courage in starting a honie on a shoe 
VITREOUS ENAMELLING - HOT GALVANIZING dinary operating expenses will be — E oP string and was most anxious to learn 
SPECIAL MANUFACTURING unavoidable.” taf? how they were getting along 
We welcome your enquiries. ‘ ner et to ask share- ; bi fs od pene is RAISE DESK FROM FLOOR <—_ : | Their house was far from being lusu- 
olders for a resolution on the limit 7 at se " : riously furnished but there vas plenty 
COMPANY of %% of combined share and bor- ov 4 a : sa ON 4 LENGTHS OF DRESSED j of warmth and friendship that made 
" LIMITED rowed capital placed on general op- : : @ ee ag 2x4’S. OPENING IN CENTRE z ‘| you feel immediately at ease. They had 
erating expenses, rent and salaries. a re AT LEAST 20" WIDE had to make sacrifices but their youth- 
HAMILTON: CANADA The limit is too narrow for effigient A \ NOW ad he ool galt ye) ra oe nee _— ears and 
operation, says Mr. McLachlan. “i aS) ee rp ey had created a truly happy home. 
Montreal Winnipeg Vancouver Edmonton Representations have been made oy \ The husband shared: my opinion of 
with 14 other investment companies ; | butter boxes. He had made many 
about the position in which Section ows X/ pieces of furniture, including the chee- 
35 of the Income Tax Act places ; . NAVE? NA Ag terfield, and had found these boxes 
investment trusts, and the directors 4 Me t 2 se _ S be iors = Pate of 
“are hopeful that some remedial \ is efforts was his wife's dressing 
action may result.” Pending settle- 


table — made entirely of boxes, ply- 
d i ett wood and pieces of two by four. Even 
ment, the directors consider it in- 


ah : : et ' + oie \ } % a ae a a | the mirror had been salvaged from 
ves ce. advisable for the trust to pay in- ey: Wang Bi a discard, resilvered and placed in a 
come tax and therefore’ the ee \ agreed : am refinished frame. 
y shareholders are not entitled to the . ro, ae \ 
@ 


ASA y 
e q “ ie 10% deduction under Section 35 of : ' = — | é Fireplace Feel Helder 
bener indusivial nt ob / ne wait o> S ~S a NS 1 Something else that caught my eye was 
. e quity per $1,000 bond was $5,152, = —— = = = LS ae = : a homemade fuel container made from 
EEE based on market value at year’s : : : 5 a soa i. I 
- Paes p pail. It had been enamelled 
end, says Mr. MacLachlan. Net 1 — a se WOOD HOLDER black and then stippled inside and out 
Whatever your needs in industrial asset. value behind each $50 pref- ————S } ———— e— with gold: The feet and handles from 
: : ie erence share was about $84.33, com- : : as ‘ FOR. es REPLAC E an old brass jardiniere had “been 
finishes, “Murphy” can fill the bill with a gogd ots with _s a year earlier. ; , ; attached ute ada to its attractivences. 
ny bs ; reak-up value per common share 3 a = - t was the finishing touch to a rustie 
looking, long wearing product exactly suited was $17.54 ($11.78). —— ee" ae STEEL SOAP PAIL HANDLE | cine fireplace he had built with his 
the . Funds were in 230 securities; rs —_— . , q ab? REMOVE OD ~COVERED WITH own hands. 
a ene Fete Ua pretiies| aamee teas ; = Trac SeeeeTSoE = BLACK ENAMEL—STIPPLED | Nor was all the beauty found on’ the 
i eer ‘ (30.64%); preference shares and : ADS) E ide of t use. Ex it progress 
For the pepduct you oe to give it surface protection, stocks, 15.19¢ °(19.42%); ordirfary WITH GOLD PAINT, had been -nade in changing « large 
eye-catching colour, added sales appeal. For and common shares 61.28% 


Pho oc a lot into = attractive 

ee ; (49.94%). Almost 89% of invest- COLO FRAMES ANO W077 BEDS setting for their small bungalow. He 

your plant interior and machinery, we offer ments are in Canada, 8.18% in the | nee eee 

M Color D ° ee U. S., the rest in British countries | » which . aan 
urphy Color Dynamics, the new science. of colour 


wie s and South America. trom storm windows end pack, ing CISES : ote arene 

application that improves lighting, reduces accident ' _ 4’ 14" rei = sais ot thon thea esi gas 
hazard, cut absenteeism, boosts morale. ee $1268 $298,715 | UPRIGHTS 2x4'S. GOOD HEIGHT, AT FRONT, | anteaters 

Get the whole story, without obligation from Inco "763 | 20° AT REAR. PLACE BRACE ACROSS RIDGE % me 


profit 223 632 HRS - here is one home that will be a definite 
oe See | AND DOWN SIDES. SIDE OF WINDOWS WITH 7 eadiilliee ond te 
our nearest sales office. ; | PUTTY EXPOSED TO WEATHER. 


rn $4 $3.89 “ 
res «+++ 2.504+3.50° 2.50+1.50° 
Com.: Earned .... 1.13 0.76 

None paid, 


*On arrears. 
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NEW BOOKLET vost sr nce ue 
| SRSA ha espns anne He ne 
tng oe ss ae Tom Gard, «/e MOLSON (ONTANIO) LIMITED, £0. Box 190, Adelaide 

Capital stock eee ereee < ' 


Revenue —_ « 123537 120.997) 
*Approx, mkt. val, . 5,107,000 4,703,000 
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‘BUS TOURS 


Fares include return bus from Toronte. 
Leave any day. Stop-overs permitted. 
NEW YORK — ATLANTIC CITY 
$31.50—6-day trip, New Yerk, tn- 

eluding ‘reom, bath for 3 nights. 
$89.25—°-day trip, Atlantic City, in- 
eluding 6 nights, reom, bath; meals. 
$105.10—1!-day trip, Atlantic City 
and New York, including 6 nights, 
reom, bath, meals, Atlantic City; 2 
nights, room, bath, New York. 
MEXICO 
$199.75—By motor coach, 23-day 
tour, Toronte and return, including 
hotel reoms with bath, Sightseeing. 
FLORIDA 
$128.00~1%-day eireular tour from 
Toronto & return, (Leave any day.) 
Includes fare, hotels, sightseeing. See 
Detroit, Cincinnati, Lexingten, Chat- 
tanooga, Atlanta, Jacksonville, St. 
Augustine, Ocala, Tampa, St. Peters- 
burg, Lake Wales, Miami Beach, Rich- 
mond, Washington, New York, Buffalo, 
CALIFORNIA 
$198.75—From Toronto & return 
(leave any day), 25-day Moter Coach 
Circle Tour. Includes fare, hotels, 
sightseeing. See Detroit, Indianapolis, 
St. Louis, Kansas City, Denver, Color- 
ade Springs, Grand Canyon, Los 
Angeles, Hollywood, San Diego, San 
Francisco, Rene, Salt Lake City, 
Omaha, Chicage. 
Ask for Greyhound book with hundreds 
of trips in Canada, U.S.A., Mexico. 
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‘Canada’s Money Supply 
Stull Above 1950 Level 


Canada’s money supply has 
ibeen decreasing slightly since 
| April the Statistical Summary of 
ithe Bank of Canada for July 
| Shows, ‘ 
The total currency and active 
|bank deposits in use as money 
jat the end of June was $4,750 
imillions, down $4 millions from 
\May and $27 millions from April, 
jbut still $225 millions above the 
ilevel of June 30, 1950. 


| Main decrease was in chartered 


lbank active deposits. 

| Total active currency—Bank of 
|\Canada notes in circulation, ex- 
clusive of those held by the chart- 
lered banks, plus subsidiary coin, 
iless coin held by the Bank of 
‘Canada and the chartered banks 
|in Canada—was about $53 mil- 


‘lions higher on the month at/| 


| $1,255 millions. Demand deposits 
'in the chartered banks were $2,- 
'578 millions at June 30, down $114 
|millions from May 31, 
jactive savings deposits were un- 
jchanged at $707 millions, and 
| down slightly from the high point 
‘of $711 millions in March this 
lyear. Here are the monthly 
| figures. 
| 1951 1950 1949 1948 
—_————— ‘Millions of $ 
4,386 4,162 3,818 
4,413 4,091 
4,446 4,141 


1947 


Jan, .» 3,783 
3,933 
4,483 
4,479 
4,525 

- 4,549 
++» 4678 
+» 4,919 
eos 4,925 
eee 4,878 
« 4,851 


4,252 
4,155 
4,187 
4,173 
4,188 
4,369 
4,377 
4,376 
4,422 


People were using their bank | 


|deposits more freely than a year 
|ago the turnover of current de- 
| posits in the chartered banks ris- 


JAMES W. SEWALL 


COMPANY 
Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


MANCHESTER-CANADA 


DIRECT 
FAST WEEKLY SERVICE 


CAREFUL 


HANDLING 


RELIABILITY 


MANCHESTER LINERS + 


Apply F. C. THOMPSON & CO. LTD. 
ROYAL BANK BUILDING 
TORONTO 


TELEPHONE 
Plaza 5621 


Yo s10q oft 
JOT2IAd 


! For a quick TURN ROUND 


the port of 
BRISTOL 


ENGLAND 


SS 


FIRST CLASS AND EXCELLENT TOURIST ACCOMMODATION STILL AVAILABLE 


Enjoy the luxury of-a 6 or 7 day Canadian Pacific 
White Empress voyage to Europe and the Festival of 
Britain... spacious staterooms and lounges... superb 
sports, entertainment facilities ... excellent meals and 
traditional Canadian Pacific service. 


‘Weekly sailings: Empress of Scotland from Quebec, 
Empress of Canada and Empress of France from 
Montreal and Quebec. First Class: $242 up according 
to ship and season; Tourist $160 up. 


Assistance With passports and full information from your own 
Travel Agent or any*Canadian Pacific office. 


while | 


3,743 | 


= Show Decline 
From June 50 


ling to 34.59 times, almost 18% 


thi hil i - | : : 
ferarvieg Menge napa bartipe ge Vs ithought near explosion point in-|said that although his group had ja chartered bank in Canada for 


|posits turnover was at a rate 
|equal to 1.50 a year as against 1.31 
lin May, 1950. 

| Here are the changes in the 
| various items in the total money 
| supply over the 12 months to 


| June 30, 1951. 
} (Milliens ef $) 
June 

| 30/51 
Currency Outside Banks: 
Notest 1,174 
Coint 81 
Total CUrr, ...see ees 1,235 

Bank Deposits: 
Chartered banks— 

Demand 


June 
30/50 


1,121 
75 
1,196 


May 
31/51 


1,123 
79 
1,202 


2,692 
Active noticet ... 707 
| Other (excl, Can, 
i Govt.)§ 
Total .occcescscecee 
Deduct floatt? 
| Net total 
} Bk. of C. oth. dep.tt 
| Total bk. deps, ..... 3,495 3,552 
Money supply 4,750 4,754 4,525 
*Excluding notes held by chartered 


351 
3,588 
475 
3,113 
216 
3,329 


5 398 

’ 3,797 
95 467 
3,330 

222 


banks and coin held by Bank of Canada | 


and chartered banks. 

tSavings deposits in chartered banks ex- 
cluding estimated minimum balance. 

§Chartered bank Can, dollar deposits of 
provincial government and of Canadian, 
U. K. and foreign banks, 

*tCheques on other 
cleared. 

tt“Other” deposits with Bank of Canada 
| shown in month end statements excluding 
| Govt. of Canada, chartered banks and for- 
eign currency deposits, 


Cheques Cashed 


banks not yet 


For the first time in many 
months cheques cashed at the 
chartered banks in June were 
| lower than in the corresponding 
; month of the previous year. Total 
| for the month at $9.5 billions was 
|down 5.4% from June, 1950, but 
}up more than 31% from June, 
| 1949. Declines were shown in all 
economic areas except British 
Columbia. 

A number of factors have been 
mentioned as responsible for the 
decline. 

One of the most important is 
that the activity on the security 

| markets in June, 1951, was well 
| below that for the same month 
|of 1950. This alone made a tre- 
mendous difference in the volume 





2,538 


Did Timmins Dynamite Movers 
Ask Too High Insurance Price? | 


Were the Timmins miners sent 
gold mine to remove dynamite 


surable risks or not? 


Claims that no such insurance 
|as the $50,000 they asked could be 
obtained has puzzled officers of a 
number of life and casualty com- 


| panies interviewed by The Finan- 
| cial Post this week. None knew of 


any approach to them to carry 
the whole or any part of the total 
$900,000 risk (covering 18 men). 


Casualty companies thought the 
case unusual owing to the large 
|coverage wanted, the small num- 
iber to be covered and the short 
term involved—a combination of 
circumstances which would make 
it difficult to calculate a premium 
fair to all. 


It was pointed out, however, 
that some companies limit in- 
|dividual coverage to $25,000. 


Life insurance executives, while 
| stating they had not been ap- 
proached believed it was not a 
legitimate life risk; that their 
contracts were for one year 
iminimum with premiums based 
|on long-term prospects. In ordin- 
jary business they insure under- 

ground miners for an extra $4 
per $1,000. But this rate contem- 
plated the risk being spread out 
over a reasonable period of time 
(not concentrated into a few 
days); based on the expectation 
of the policyholder living as well 
as dying, and distributed over a 
large number of policyholders en- 
abling the insurer to strike a 
reasonable average. 

Life insurance, after all, is de- 
signed to deal with a certainty, 
death. Casualty insurance deals 
in probabilities. 

In some quarters it was indica- 
ted coverage might conceivably 

, 





|be possible if time were given for 
\into the strike-bound Hollinger | arranging reinsurance etc. 


August 25, 1951 THE FINANCIAL POST 


ABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory with 
the furniture best suited to your processes. 


FRANK.G. MKAY co. LTD. 


36 Wellington St. E. EM. 4-6035 


i7 


| German Bks. Authorized 


To Trade With Canada 


The Bank Deutscher Laender, 
ithe German Central Bank, has 
igranted all private banks in| 
| Western Germany permits to 
A representative of Lloyd’s|open a U.S. dollar account with 


|had no application for cover, a iexchange business, the Consul 


|General of the Federal Republic 


risk like that was “just down our 
alley.” of Germany at Ottawa announces. 


Teronte, Ontarie 


COOLING 
‘OFF Y 


It takes a lot of cooling to keep a Polor Bear 
happy. This largest member of the bear family 
is smaller than a porcupine at birth, but often 
weighs more than three-quarters of a ton when 
full grown. To this tremendous bulk, add the fact 
that the bear is covered with a thick, water-proof 
coat, which is designed to protect him in the 
Arctic... it’s a big job keeping him cool in our zoos. 
Learn aboutnature’screatures. Visit the nearestzoo 
and see them. A whole new world of interest will 
be opened to you when you understand nature. 


Nature Unspoiled 
YOURS TO PROTECT - YOURS TO ENJOY 


Lowest price Canadian car with this 


|of cheques cashed during the | 


| month, it is estimated. 
| month, it is estimated. Value of 
|transactions on Toronto Stock 

Exchange in June, 1950, was $110 
millions, more than double the 
| $50.9 millions for June, 1951. 
| Other factors tending to restrict 
| the volume of cheques cashed in- 
|cluded the credit restrictions 
| which were reducing the total 
volume of bank loans in Canada; 

wholesale dry-goods and clothing 
trades were findimg business 
rather quiet, with some other 
|lines also affected by the ap- 
| proach of the summer holiday 
| season. 

Among the cities showing de- 
clines Toronto was down 14.9%; 
Ottawa 39.2%; Kingston 10.9%; 
Halifax 28.7%. 

Declines in the economic areas 
in June were Atlantic provinces, 
14.2%; Quebec 0.6%; Ontario 
12%; Prairies 0.8%. British Col- 
umbia rose 8.2%. 

Total bank debits for the first 
six months of 1951 were almost 
16% higher, at $53,815 millions, a 
record for any half year in his- 
|tory. Increases by areas were 
Atlantic 12.9%; Quebee 17.8%; 
Ontario 14.0%; Prairies 13.3%; 
British Columbia 23%. 


Cheques Cashed Against Individual 
Accounts at the Clearinghouse Centres 
in Canada 

June May 
1951 1951 
——-Millions of $—— 
Atlantic Provinces— 
| Halifax 10 
| Moncton 

Saint John 

| St. Johns 


Total -...<cce aeees 
Quebec— 
Montreal 
Quebec 
Sherbrooke . 





Province and 
| Clearinghouse 
| Centres 


Ontario— 
Branfford 
Chatham 
Cornwall 
Fort William 
Hamilton 
Kingston 
Kitchener 
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Peterborough ..... 
St. Catharines .... 
Sarnia 
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Windsor 


Total ...... 
Prairies— 


F 
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Lethbridge 
Medicine Hat 
Moose Jaw ....s+s 
Prince Albert ... 
Regina 

Saskatoon 
Winnipeg 


Bsireoxs: é 
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British Columbia— 
New Westminster . 
Vancouver 
Victoria 

Total ...cese cese 882.1 5 2 | 


Grand Tot. Can. 9,500.2 9,483.8 10,0447 | 


U. S. $ Value in Canada | 


Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Aug. 17 
| Mon. $1.05 14/32 Thur. $1.05 22/32 | 
Tues. $1.05 20/32 Fri. $1.05 21/32 
Wed. $1.05 19/32 Ave. $1.05 96/160 


= | 
AS 


Wawanesa 


Admitted Assets. .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


New type V-8 engine that 
packs a terrific punch! 


Sensational acceleration! 
Super-smooth 120 horsepower! 


Needs no premium fuel! 


Due thie 


. 


SEE THE NE 


advanced iype of engine! 


Decorative aad other apecificstions subject to change without aotes 


Best Eight 
Ta -Te-M i224 


_ AMAZINGLY THRIFTY! 

In the 1951 Mobilgas Economy-Run, 
a Studebaker Commander V-8 led 
all other competing eights in actual 
miles per gallon! stwdebaker overdrive, optional 


at extra cost, was used. 


Commander VB...and ‘youll wand Zo cum é/ 


SEE YOUR NEARBY STUDEBAKER DEALER 


W 1951 STUDEBAKERS AT THE C.N.E. —- AUG. 24 -— SEPT. 8 





Because she 
trusts you so! 


A ride on Daddy’s back—there’s nothing a youngster. 
likes so well. And she’s never really frightened for 
she trusts you so completely. 


She knows you protect her in every way. But she 
doesn’t know how many ways there are! Your life 
insurance, for instance, has never been so important 
as in these days of rising living costs. 


Have you enough life insurance? Let a Great-West 
Life representative tell you how new Family Income 


Plans can multiply your protection inexpensively. 
See him soon. | 
| 


Tax Exempt Life Insurance Premiums 


Proposed As Aid In Promoting Thrift 


A suggestion that life insur- 
ance premiums might very well | 
be made free of income tax) 
was advanced by J. W. Mac- | 
| Kinnon, superintendent of in-| 
|surance for Prince Edward Is- 


land, in an address to the an-, 


inual meeting of the P.E.I. Life 
| Underwriters Association. Here 
is a digest of his address: 


| proposal! that the insurance prem- | 
iums should be exempt from all | 
forms of income tax. 


From 1942 to 1944 an allowance 
was made for insurance premiums 
in calculating the compulsory) 

| savings portion of the income tax. | 
| This exemption was not extended | 
| to make it apply to all income tax | 
| payments. 
| In Great Britain insurance} 
| premiums are not subject to taxa- | 
‘tion and if Great Britain’s finances 
can stand it, Canada’s can. Imple- 
menting of this proposal would do 
much to encourage thrift. It 
might even be suggested that the} 
introduction of this change might 
compensate to some degree the! 
average policyholder for the losses | 
he and his family will suffer be- 
| cause of the declining value of the 
dollar. . 

There were at the end of 1948 
more than 412 million life policy- 
holders in Canada owning a total 
of $13 billions of life insurance. 
This, indicates public confidence 
in the insurance companies, but it 
does not necessarily imply that 
the public has an understanding 
of the product it has been sold. It) 
does indicate, however, that life 
insurance would not have its wide 
public acceptance today if it had 
not been for the Life Underwrit- 
er. 

As life underwriters it is your 
duty and responsibility to fight! 
inflation by every means in your 
power so that insurance invest- | 
ments will always represent sta- | 
bility and security to those who} 


, ' 
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| licenses only. 


| sentatives of the Insurance Com- 


ithe uniform Act is kept up to 
|date and that any necessary 
| changes are drafted and made} 
| ready for presentation to the sev- | 


“ 


placed their confidence in your} 
hands, 
- Government Supervision 
It is because of the importance | 
of life insurance companies in the 
lives of our people that the com- 
panies and their representatives 
‘are subject to such careful super- | 
officials, 
The Federal Department of 
itself with| 


| ment whether private or govern- | 


the financial position and the con- 
duct of the affairs of all compan- 
ies licensed by that Department. 
Provincial Superintendents on the 
other hand license agents, and are 


| alert to see that the provisions of | 


the Provincial Life Insurance Act | 
are complied with. In addition | 


;some companies have provincial 


In this case the 
Superintendent for the Province 
must watch carefully their finan- 
ces. 

In connection with the Provin- 
cial Life Insurance Act, I would 
like to pay tribute to my predeces- 
sors and Superintendents of the) 
other Pravinces, who in co-opera- 
tion with one another were able to 
draft and obtain enactment in all 
common law Provinces, that is all | 
other than Quebec, of a uniform 
Life Insurance Act. The benefits 
of uniformity in assisting the con- 
duct of business and in making the 
law more easily enforced and 
understood all over the Dominion | 
can not be over estimated. 

The Superintendents of Insur- | 
ance meet every year to consult) 
with each other and with repre- 


panies with a view to seeing that 


eral Provincial Legislatures. 
Protection of Public 

The object of the Provincial | 
and Dominion Insurance Acts is, 
as far as possible, to protect the 
public. This protection extends 
not only to the provisions relating 
to the rights and status of bene- 
ficiaries, their designation by the 
insured, the apportionment of the} 





for the great bulk of insurance | O° 9-12. 


company investments. 

As the value of these securities Jows: 
is diminished by inflation, insur- | 
ance companies, policyholders and | 
underwriters all must seek to pre- | 
vent the introduction of those in|} 
authority of any program of an 


| sion, afternoon. 
Thursday, Oct. 


excessively large capital invest- session, all day. 





mental, an unwillingness of the tion, all day. 
public to save—all contribute to) 
an over-supply of money and an | 


Amer. Life Convention 


To Meet In Toronto 
Annual meeting of the Ameri- 
| can Life Convention will be held 
| in the Royal York Hotel, Toronto, 


4 
|e 
@ 


| 


Program is scheduled as fol-, ® 


Tuesday, Oct. 9,—legal section, | 8 
all day, agency section, afternoon. | » 


Wednesday; Oct. 10,— general! @ 
7 | session, morning, executive ses- | 
vision by Federal and Provincial | inflationary nature. Low interest | . 
rates combined with easy credit, 


‘high government expenditures, | 


j ’ 


11, — general | e 
| ® 


Friday, Oct. 12, — financial sec- | » 


ie 


The American Life Convention | ® 


under-supply of goods and, hence, | includes in its membership many | @ 


bring higher prices and a shrink-| Canadian and United States life | 


ing dollar. | insurance companies. 
. 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


TO PROTECT 
YOUR ESTATE 


q 


Long recognized as a great 
Estate builder, Life Insurance also plays an impor- 
tant role in protecting other assets of an Estate. 


Succession Duties and Income Taxes, priority 
obligations of an Estate, must be provided for in 


cash before there can be any distribution to heirs. - 


When funds are not readily available, it may be 
necessary to raise money by the sale of assets in 
an unfavourable market, at considerable sacrifice. 
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YOUR BOILERS moy be insured ... but insurance 
is not enough. Insurance does not prevent accidents 
and accidents will happen. 


The danger of accidents occuring can be greatly 
lessened by regular inspection of your power 
plant equipment. That is the reason we inspect oll 
equipment we insure, and entrust that work only to 
men trained and skilled in that important work. 


Protect yourself against loss of property. .. and 
loss of business, too... by means of insurance with 
co Company known for the quality and effectiveness 
of jits inspection staff. Be fully insured—ask your 
broker or agent for details. 


EXPERIENCE—SERVICE— STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 
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ROTECTION 
LUS 
REVENTION 


& 
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Getting the Most out of your 


LIFE 


INSURANCE 


For its forthright help to you, it quite likely is the 
best thing you will ever see on life insurance. 


Twenty life underwriters each contribute a chapter 
on how you can fit life insurance to your needs and 


your pocketbook. 


Interesting. Authoritative. 64 pages. 


By mail from The Financial Post 


$1 a copy 


18 


~ 


One way to avoid the danger of such a loss is to 
arrange now for Life Insurance to cover the 
expenses to which the Estate will later be subject. 


|insurance money and all pro-| 
| Visions respecting contracts, but | 
| also to the investment of the great | 
; amounts of money held in trust) 
for policy holders. 
| As underwriters, you are doubt- | 
| less well aware of the very good | 
; use to which this money is put, | 
but it probably never occurs to} 
the average policy holder that the 
| sidewalk on which he walks, the 
| house in which he lives, the store | 
| in which he shops, or the building | 
|in which he works all may have} 
| been partly built through the use 
|of the funds which he and many 
| other policy holders have contri- 
buted. 

The problem of investments for 
| the life insurance companies has | 
| become exceedingly difficult dur- 
| ing the last decade. Inflation has 
| been abroad in the land. 
| Recently in Canada something 

has been done to enable the life 
* | companies to invest a small por- 
| tion of their assets in certain types 
|of common stock and in revenue 
| producing real estate. Generally 


| FIDELITY 


‘Insurance 
) Company of Canada 


The Financial Post, 
481 University Ave., Toronto 2 
Why not talk over, with one of our experienced 


Please send me .. 
Officers, plans for the protection of your Estate ? 


copies of your 20-chapter booklet 


GETTING THE MOST OUT OF YOUR 
LIFE INSURANCE 


at $1 a copy. Enclosed $ ae 


ASSURANCE COMPANY 


HEAD OFFICE— WINNIPEG, CANADA 7ae 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM COAST TO COAST 


Affiliated lee Better Sarview esos catia 
DOMINION Appraisal Co., LIMITED 


GENERAL AppRAISAL Co., LiMiTED 


VALUATION ENGINEERS 
Toronto, Ont. Vancouver, B.C. 


137 Wellington St. W. 616 Bute Stre 
EMPIRE 4.5928 MA, 6647 = 





ELEVATOR MODERNIZATION 
TORONTO 


COMPLET 


\ 


GROUP 


INSURANCE SERVICE 


The wide variety of the Confederation Life 
Association's Group Insurance Plans new in ferce 
with several hundred firms Hes proven mest 
satisfactory te beth employers and employees. 
We shall be pleased to submit plans for ene 
or more forms of Group Insurance coverage 
to provide the exact protection 

which will be mest beneficial 

te you and te members of 

your organization. 


iy 
COMPLETE 
CU ta 
Satie g 


# 
MEAD OFFICE 


ciation. 
St. John's, Nfid. to Victoria, B.C.) 


Confederation Life 


Association 


For further. particulars 
write or telephone the 
nearest branch of Con- 
federation Life Asso- 
(There are forty-one from — 


TORONTO 


| Speaking, however, since policy- 
| holders’ dollars must be protected, 
{bonds and mortgages which are 
| comparatively safe must be used 


Staff Changes 


Chartered banks announce the following 
| staff changes, 
Nova Scotia: 

J. PAXTON, to be manager, Kinistino, 


ask, 
R. L, SEGUIN, to be manager, Maniwaki, 


jue. 

J. H. DENNIS, to be accountant, Port 
Arthur, Ont. 

H. M, JOHNSON, to be accountant, Mis- 
sion City, B.C. 

H. A. LeBRETON, to be accountant, 
Broadview & Gerrard, Toronto. 

R. W. SMITH, to be assistant accountant, 
Rideau & William, Ottawa, . 


| Deminion: 

C. C. McGARVIE, formerly manager. 
Marathon, Ont., to be manager, Cornwall. 
Ont., B. A. HARVIE, manager, Cornwall, 
transferred to inspection dept., head office. 

a Ae , to be~manager, Kenil- 
worth & Barton, Hamilton, Ont. 

H. W. REEVES, formerly ist assistant 
manager, Toronto, to be manager, Queen 
& Ossington, Toronto. 


G. A, H. SIMS, to be manager, Mara- 
thon, Ont. 

A. J. WOLFENDEN, formerly assistant 

manager, Fairbank, Ont., to be manager, 
| Eglinton & Keele, Toronto. 

Roval: 

W. H. HAYNE, manager, Grande Prairie. 
Alta., to be manager, Lacombe, Alta. 

L. B. MULHERN, accountant, Point St 
Charies, Montreal, to be manager, St. 
Laurent, Norgate, Que. 

D. H. GERVAN, Stanley St., Montreal, 


to be manager, Monkland & Harvérd 
Montreal. 


A. 8. |. PALMOUR, accountant, Edmon- 
ton, to be assistant manager, Calgary. 

E. OSTLUND, assistant accountant, Ed- 
monton, promoted to accountant. 

Cc. D. MARBLE, Lacombe, Alta., re- 
linquishes duties because of ill health. 

T. A. B. ANDERSON, New York, N.Y 
and P. J. LeMASURIER, Govan, Sask., 
retire. 


NOTICE 
Notice is hereby given that 

Certificate of Registry No. C1307 
has been granted to the United 
Benefit Life Insurance Company 
(Omaha, Nebraska) authorizing 
it to transact in Canada the 
business of LIFE INSURANCE, 
PERSONAL ACCIDENT IN- 
SURANCE and SICKNESS IN- 
SURANCE. 

L. F. FLASKA, 


Chief Agent. 
July 31st, 1951. 
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paces rapid expansion 
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| CONFEDERATION LIFE ASSOCIATION 


Héed Office Building 
Terente, Canada 


MODERN ELEVATOR SERVICE REVITALIZES BUILDING 


New Otis elevators were the heart of Confederation Life’s modernization program. 
The old drum-type elevators, with their open-grille cars and hoistway enclosures, 


gave way to efficient high-speed equipment. 
way 


entrances, the four new Otis elevators are providin 


With modern enclosed cars and hoist- 
g faster and more com- 


fortable service to all occupants of the Head Office Building. Employees and tenants 


now ride in elevators that are not only efficient, 


but are also as attractive and 


up-to-date as in any new building . .. We'll be glad to show you how Otis modern- 
ization can improve the appearance and efficiency of elevators in office buildings, 
hotels, hospitals, banks, department stores and apartment houses. Consult the 
nearest of our 21 Branch Offices in the principal cities across Canada. Otis Elevator 
Company Limited. Head Office and Works: Hamilton, Ontario, 


Better elevatoring 
is the business of 
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DIVIDEND NOTICES DIVIDEND NOTICES - a Cra TE TEETER ATT RI 
| |Prospects of Record Crop |e: “A Heine '|Expee 3 
BANQUE CANADIENNE | | | PP 


NATIONALE | POWELL RIVER Emphas s Farm Problems , =<: 2227/77. In Man. to Keep 


END "sj 
Notice i neredy a ees a divi- COMPANY LIMITED. | (Special Correspondence) }can afford or can obtain lumber Pegerdingertnate ncn rat lg sa ana 


ithey’re planning to do. . 
dend of|two per cent (2%) has been | | WINNIPEG — Safely past the | supplies. on a cons ate of the U.S Mar keting Bd. 
declared by the Directors of Banque! Notice of Dividend No. 27 | date at which frost struck crops| While many farmers have cash | Dept. of riculture and the In- 
Canadienne Nationale on the a | last year, and that of the full|resources, or excellent credit, | re can Asple - Resctietion of From Our Own Correspondent 
rd omaneyel ees on aes te ; oo 'At a meeting of the Board of| moon, believed by many to mark | many others will be pressed for | 1; > ang diuhned to take care of |. WINNIPEG — Voters’ lists are 
og made 1951, This dividend, bear- | Directors helt August 10th, 1951, | a critical time, the West, still | cash with which to meet harvest | surplu ses in big crop years (no | being prepared by Manitoba’s 
ing number 242, will be payable at | @ quarterly dividend of seventy- holding its breath, begins to be- | expenses. Receipts from Wheat ‘problem in most parts of Canada |chief electoral officer for the 
the Main office or at the branches | five cents (75c) per share was/ lieve that it may be able to har-| Board initial payments on their | thie yeer) | coarse grain plebiscite to be taken 
of the Bank, on or after the ist | declared payable on the issued | vest a big crop. first quota deliveries will fall | . : | this fall. The vote will determine 
day of September 1951, to the share- | — the en | It could run well over 500 mil-| short of immediate needs. While| Another surplus wrinkle: den- | whether farmers want to continue 
holders of record on August 15, at aor = ge shareholders | ion bushels of wheat, with cor-|the value of the crop is high, it tifrice based on powdered apple | marketing their oats and barley 
the close of business. | of arm ak of the find day of responding volume of other grain. | will reach farmers only gradually |pulp. Says International Apple | exclusively through the Canadian 
By order of the Board, | August, 1951, and holders of shore | Some harvest has already begun, | throughout the crop year, and it| Association secretary Samuel| Wheat Board. 

ULRIC ROBERGE | warrants. ‘and there has been a trickle of | will be long before -they have | Fraser: “Detoxicating effect of the Mainly, the issue will be decided | 
General Manager. Said dividend will be paid at par | ®W. stain from a number of | enough of it to do inflationary | pulp is promising a most effective | by those who grow grain smal 
'in respect of the shares specified | Points. | spending. j and ee ne eae es de- lthere are producers in every| 
|in any bearer share warrant of| It will be another two weeks | Wheat Board Payments ay. fh a dentifrice” \Tural constituency, even the| 
the Company upon presentation | before harvest. can be in full) Sjow receipts of money on that marketing such a dentifrice.  eeetheuty aman of Thé Yen endl 
and delivery of Coupon No. 27 at) swing and considerably lomger | account will be balanced by addi-| Development of the perfume, he Ruperts Land.’ Ten years ago| 
any branch of the Bank of Mont- | yet before much of the crop can | tional payments on last year’s says, Yequires one more small 


ot 
real in Canada (far Northern | : ; he Pas would not have been in| 
lpoints excepted) and at. the| be ready to cut. Each day, how-| wheat, oats and barley as soon as step. An essential oil had already She province’s grain producing | 


‘branches in New York, Chicago | VT Sees Some grain mature, and | the Canadian Wheat Board is in | been produced; now the perfume | pelt, | 
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: | brings an additional quantity to| a position to close accounts on constituent had to be perfected— | : : 
cece ten teat. oro | the point where frost would only | dulitverice of such grain prior to one which might well use up all | f - on — _ ee | 
|mean limited damage and not! July 31 last. To accelerate such the apple skins and cores regard- | wheats G aes DMaviitian | 

» || By Order of the Board. total destruction. | payments, Parliament last year ed as unusable. The association | ye ° ae th Manit ieee) pp 
Notice is hereby given that divi- | Manitoba will fall somewhat | gave the Wheat Board authority hopes a cosmetics company will! | a eal ~ 2 ailed yé ree \750 70 ona = 
dends, in the respective amounts JAMES H. LAWSON, short of the very big crop at last to transfer, at a valuation, resid- Step into the breach. Samad ame aati ae ticeus’s| 
per share set out below, have || Secretary. | year. Saskatchewan has perhaps | ual quantities of old grain to the austbcisinesiontosgileiinmaninaiiontio: | 


| ae eae the Wheat Board. While there | 
been declared payable Oct. 1, |as much grain in the making as| accounts for a new crop year. pri teh tpi Now me ee ried, 
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DIVIDEND NOTICE 


| 
| NOTE—The above dividend is declared om 


: , 3 .is somewhat expensive to make | has been a lot of objection to the| 
1951,, to shareholders of record || the present issued capital Hock | was the case before last year’s | Such eee hardly adapted | an initial payment and issue the | compulsory feature of the legisla- | 
at the close of business, Sept. 1, |) vision of shares which has been | August frosts destroyed perhaps|to dealing with large quaptities 


ae ; ‘<*> | multitude cheques involved. But} tion, signs now are that the! eae 
1951, on the following outstand- approved by the shareholders to | 25% of a crop that might have |of low-grade wheat whioh still! what is now only a whispered | majority will say they want to| 
ing shares of ABITIBI POWER , . been a record breaker. It confi- | remain unsold. Nor is a satisfac- | 


: : s sti in that respect may continue the present system. 
& PAPER COMPANY, LIM. || Vancouver, B.c., dently hopes to go well above the | tory basis of valuation easy to ae sein a roar ok dickund aa p 7 | 
: August 10, 1951. ° realized total of last year. The) arrive at when any considerable | | Those eligible to vote include | 
a peer . | heaviest and latest stands, which | quantity of grain is inyolved. | The expected backing up of! persons who produced grain in) 
referred, 37'/2c per share 


‘are.in the North, are balanced to| Total payments yet to be made | grain on farms may lead to in-| 1949 and 1950 and who are still 


Common, 25c per share 


>. nm uw. ~~ | some extent by earlier, if lighter, | by the Canadian Wheat Board in | creased western feeding of live- owners and farmers on their land | 
By Order of the Board. | The Butterfly Hosiery Co. crops in the South. Alberta has/| respect to 'the crop of 1950 may stock. There was comparatively |in 1951. This section was put in| 
L. B. POPHAM, | Limited |the greatest possibility of im-| well amount to more than $125 little such increase last year in|¢o cover cases of farmers who) 
Secretary. 
| 
| 


| provement over last year’s yield, | million. spite of préduction df great quan- | might have all their land under | 
NOTICE OF DIVIDEND ao tagalog | 
Toronto, Aug. 9, 1951. 


|perhaps to the extent of 50%.| The total cannot be determined | tities of wheat unfit for any use| summer fallow in 1951 and not| 
That quarterly dividend number | Crops are almost uniformly good,|for two months or more in re- | except feeding. As long as farm-| actually producing grain. 


43 of 25 cents per share on the| but also uniformly late to an | spect to oats and barley, and for In the urban centres, main, 


ers could deliver such grain to| 
Eo" | Common Stock of the Company | alarming extent. If frost holds|many months in. the case of the Wheat Board, and get an in-| proup of qualified voters on the| 
has been declared payable on the} 


| off, many districts, including the wheat. It is altogether unlikely | itial payment for it, that of course | plebiscite will be lessors, mort-| 
CANADA PERMANENT ane oe renunar. 290), 58 | Past, may do better than ever|that farmers will wait uncom-| appealed to a majority, in spite | pagees, or vendors, entitled under | 


: before. plainingly for that length of time. | of arguments that they might | some sort of agreement toa share | 
| close of business “August rel Early harvested grain in the | They can be given, and are likely | have found more profitable mar; | of crop which they get in grain| 
MORTGAGE CORPORATION | By Cider at’ the Beart southern part of Manitoba and|to demand interim payments of| keting through livestock. But if 


Se —-k —&_t _{-E S.-i 


= =. +5 = = 
; Saskatchewan shows that drought | most of what will be coming to /| there is no other way to dispose | I aie otek aed nae 
Notice is hereby given that a | W. V. HOLTON, |and heat during part of July | them, leaving some small amount | of grain quickly, some thousands | ‘ n prep ce ‘ ; is S| 
Dividend of ‘Fifty Cents per | Secretary. |hastened the grain to maturity | to be included in final payments | of them will be willing and able i cetithdiien olathe ent comes 
share on the paid-up Capital | August 15th, 1951. shares — ne oo vag |on different grades and grains. It! to resort to livestock feeding. tho wat ger pppeageton hare gee LIMITED 
Stock of the Corporation has|~ figee PRODUCTS OF CANADA | good deal of light weight grain | | ¢harge of each one. The number| - GRAIN MERCHANTS 
been declared for the current LIMITED to add to the large stocks of low-|ONE VIEW OF THE MARKET: ee ae ee eee ee SHIPPERS AND EXPORTERS 
quarter, and that the same will | grade grain on hand from the last mite 9 epee sel csto-ts-eghiere ds eae 


‘be payable Monday, the First | os sa ae “86 13 |crop. The trade is eagerly looking =v be grain elevator oe Ss 
<9 otice is hereby given that our | forward to the first heavy ship- H A St k ae an C1 rer 
day of October next, to Share-| regular quarery dividend of Be! | ments of the hoped for high MMENE APEC OLOCKS Trade Date of the vote will probably | ae . 


and not in cash. | 


/company has been declared payable | grades of this year’s wheat. The 


b he Fif a » ° e be about mid-November, as soon} 
usiness on the Fifteenth day | on Sept. 22, 1951, to shareholders of | supply of good milling grades of B N ] L f 19 50 |as possible after the Wheat| 
of September, 1951. record September 1, 1951. the old crop is either exhausted 7 ationa 17e in |Board makes the final coarse | 
a By Order of the Board, or sold in advance, and a good gk | grain payments on the 1950-51 | 
By Order of the Board. STUART D. BAND, | reception awaits this year’s mill-| Canadian life insurance com-, dated Mining & Smelting Co.‘of | crop. Usually the final payment| 
J. W. ROSE, JR., | Secretary. | ing awheat. | panies have an investment of Canada common and Goodyear | is made early in October. | 
° ° ’ 5 ss j : . . : } ; 
Secretary. | Dated at Windsor, Ont., | Several problems worry farm- | $86 millions in Canadian et at Rubber Co. of Canada 
| Aug. 16, 1951. ____ | ers: how to get a heavy crop cut As a service to its readers, The common. 


r : : : | Financial Post presents here ole; Holdings eliminated from the 
TORONTO, August 15th, 1951. and threshed with an inadequate / ’ i 
‘ | SuUPERTES! |labor supply; where to get the | of a series reporting on the) portfolio were Massey-Harris Co. COMPANY 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 


i individual com-| preferred, Bell Telephone Co. of 

money to pay harvest expenses, | holdings of individual | pre , p 

PETROLEUM CORPORATION, since money from the new crop| panies, and changes in its pole Canada common, Southmount In- | REPORTS 
SILKNIT LIMITED LIMITED will be slow in coming in; and | folio of Canadian preferred and vestment common, Imperial Oil| 7 assist readers in appraising and | 


4% rtible -Sinki where to house the grain when | common stocks in the past year. common and Dominion Agricul-| comparing company financial state-|| Country Elevators located in all Prairie Provinces, and 
DIVIDEND NOTICE % Conve e Sinking Fund 


Debentures threshed. The National Life Assurance tural Credit Co, common. | Souda ensthed of "gvedeating euscones'| Terminals at Fort William, Port Arthur and Vancouver. 
Notice is hereb 


iven that a quar- | Many country elevators are | Co. of Canada in 1950 decreased | Holdings of Canadian preferred | #ccouts. Variations from the compa- | 
terly dividend me | fis Fift Goats Pursuant to the Trust Deed dated | <+; : : . oO. - | : nies’ published reports are footnoted. | 
(500) per share, has bacon y Cents! of November 15, 1950, between | Stull congested with last year’s | its holdings of preferred stocks | and commogp stocks at Dec. 31, 


g : : 
on the 5% Cumulative Preference | Supertest Petroleum Corporation, | 874!" and practically all eleva- | from 4.7% of invested assets to 1950, together with the change in NEON PRODUCTS OF WEST- | 


Shares of $40.00, par value of the| Limited (the “Company”) and The | tors are likely soon to be filled| 46, and its holdings of com-| "umber of shares held during the |ERN CANADA, LTD., Vancouver, | 
Company, pavephe oS cere! Trust Corapeny ada cay Leet |to capacity. Mechanized agricul- | mon stocks from 5.1% to 4.3% of | Preceding year, shows as follows: |B.C., net profit of $184,041 for the | 

mber, , to share- a =| : : i“ , me ; il 30, 1951, we 
holders of record, Friday, the thirty- | ing Fund. Debentures "D the Com. ,ture delivers grain at harvest | invested assets. Stocks were car- | |year ended April 30, 1951, was up| 
first day of August, 1951. 


| | HOLDINGS OF CANADIAN 151.8% ri , 
NOTICE IS HEREBY GIVEN | time much more rapidly than was | ried at a total value of $2,148,045 Toe 


Ceteal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


an PREFERRED & COMMON SHARES lof $121 246 
HAT effective August 20, 1951, the | ears ago. By way | \° Incr. or |° eo 
By Order of the Board. po aS on gam eetaed o aertcene | the case a few years ag . y | on the balance sheet at Dec. 31, | Decr. | Cost of Neon displays on rental, | me 
H. T. BURGESS, f 6 598/1567 ordi full tici. | Of rationing elevator space to pre- | 1959. Heldat (—) la b : | ee Scan | 
Secretary. | Dating non-voting shares’ without | vent it being monopolized by | in j ings pak: ieee | ee eee ee ee ee ° 
pating non-voting shares without; vent 1 ing monope ®Y| During the year, in its holdings 1950 31/12/49 |COMpany, increased to a new high HALLET & CAREY LIMITED 
SILKNIT LIMITED any nominal or par value (based | those farmers, who are first with | of Canadian stocks, National Lif No. of Shares/Of $1,581,663 after provision for | 
—_ price of $19.67 per | threshing, the Wheat Board annu-| added one new preferred ee an, eet |amortization. The estimated amount GRAIN SHIPPERS AND EXPORTERS 
DIVIDEND NO. 14 ; ' |ally sets quotas on delivery dur-| stock holding and two new com- | Fublic Utilities: | . |recoverable from rents falling due | 
Notice is hereby given that a quar- | Dated August 20, 1951. |ing the early part of the crop| mons; |" Do. c 345 'within the current fiscal year is | GRAIN FUTURES 
terly dividend of Twenty-five Cents | SUPERTEST PETROLEUM COR- | year. These, starting at six bush-| ~—jncreased its holdings in six RA pecwans sat acs ats, eae woes | $700,000, which amount may be re- | Owners and Operators 
(25¢) bes mate jes. been fecrared PORATION, LIMITED, els per seeded acre, are unusually | preferred stocks and three com- | Shawinigan W. & Pwr. 4% 1, ~ =_— — Ps oo = oA | Fort William Terminal Elevator Co. Ltd 
pan "payable ‘on the fifteenth day by C. C. COPEMAN, low this year. Movement out of | mon stocks; aa lw, Sweny. Mere ee eee and Po “all Te ae ur d : ; 
of Sépiember iday. th setnirty fest ' Secretary-Treasurer. country elevators will be slow| —reduced its holdings of two | Aluminum Co. of Can. 4% 2, Pending clarification of the) Bar gone 
aa Hb : a e y-firs NOTE: This change * the manvention old saicas seins ae ‘geet eae stocks and two common Can. Car & Foundry $1.6. 2,0 ‘amounts allowable for amortization Head Office—563 Grain Exchange, Winnipeg, Man. 
F | issued and unissued ordinary and com- | , : Ss ; | Gan. Fo ~ shan. | 8 ‘539 /0f signs by the depreciation regu- | oe onne 
By Order of “3 2 tateiiens | mon shares on a “five-for-one” basis. | crop grain. Clearance there will| eliminated one preferred Can, Oll Cos, 8%. io lations under the Income Tax Act, | Branch Offices—Fort William, Ont., Montreal, Que. 
et Secretary. | | be slow under the best of condi- | stock and four common stocks mei a ta 6, 0 7308 | the company has written off ex- — Vancouver, B.C. 
| CANADIAN CELANESE |tions, even if the lake shipping | from its portfolio. | Gen, Steel Waren 8%. ">. |penditures in an amount consistent | 


For information only 


/ ed to divert some of their boats| 1950, included St. Lawrence | Massey-Hartis Co. . |auditors state. Discussions with the | 
BRITISH COLUMBIA ELECTRIC COMPANY 
LIMITED 


Montreal, Que. | from the ore to the grain trade.| Paper Mills, sécond preferred, | McColl-Frontenac Oil 4% 1,000 +500 a amas aaa aaa aa meta 
The Board of Directors has this day | The railways can, and no doubt Interprovincial Utilities Ltd. com- | Nat. Grocers $1.50 o: pie —1,000 | hopes it will be authorized - at 
,This Company has recently issued 64,134 | taken the following action with re- | Will put enough cars into the | Mon, and H. R. MacMillan Export how Sere bea oret e090 | range its accounting in such a way | 
$67. aaa. eerie, Tei spect to Dividends: | grain movement to keep the ter- | Co. class B common. | Steel Co. of Canada .:.... 2, +2,000 | that there will be little or no effect | 

ae Naned 3 : i : ; : | Geo. West td. 442% ... eeeeee | j i iti 

Norte ge monte, Alp Series UF in exchange | PREFERRED SHARES, $1.75 SERIES |minals at Port Arthur and Fort} Holdings were increased of the | Miscellaneous: on its profit position as compared | 
Preference Stock and £2.183,140 of ai % Forty-three and three-quarter cents William filled. They are unwill-| following preferred stocks: | Traders Finance 4%% .... sees.. | With its usual practice, Mr. Sweny | 
Perpetual Consolidated Debenture Stock 2" : i - sr 44% ian | i STOCKS: says. 
Brivah Columbia Electric Releer Company, (43%4c) per share, which shall be ing to load cars beyond the un Saguenay Power 444%, Canadian | COMMON STOCKS: 


Limited. loading capacity at Lakehead. Food Products, 442%, McColl- | Railways: Additional plant and ‘equipment 
“The offer of exchange was made to the aad aly 1951 tose jouer Some considerable acceleration | Front oi & 4K Rida seere- | has been purchased for the Calgary 
holders of those stocks in accordance with | Petiod from July 1, 1951 to September ce ee Oe. BM, SOUANG | pubis Ulmer: plant and manufacturing operations 
the policy of this Company of acquiring the | 30, 1951, has been declared payable | of shipment from Alberta points | Paper Co. 444%, Dominion Tar & | Bell Telephone Co, ....... cess | 2,880 | bei ; 
entire undertakings of the “Be Electric September 30, 1951 to the holders of }to Vancouver is both possible and Ch ical C $1 d St Cc f Do. rights cess —2,880 | are ing successfully carried out. | 
oe ie tee tee oritish | record at the close of business on | likely, and heavy iain shipments | C Sama 0. $1 and Steel Co. of | consumers’ Gas Co. ...:.. 130 ‘Similar expansion, planned for Ed- 
olumbia Slectric 3 ¥, > , nada. 
Limited is the largest operating subsidiary, , September 7, 1951. | 7 


| Interprovincial Utilities .. 2,000 +2,000 | monton. has been deferred owing to 
: . sas : . M > us ! 4 j 
A very large proportion of the holders of | can keep the grain handling facili-| Holdings were increased of the Ottawa Lt. Heat & Pwr. 2,000 


| LIMITED | companies are persuaded or forc- | New stockholdings at Dec. 31, | 4. Smith Paper M. 4% .. 7 |with previous years practice, the | 


eee ee) 
[n M. PATERSON & SONS LIMITED : 


Grain Division 
Grain & Coal Merchants 
Steamship Division 


Carriers of all Bulk Cargoes 


. | Ottawa Lt., Heat & Pwr. . 2,000 ‘| restrictive government orders, Mr. 
the above, heres and bonds are resident in | PREFERRED SHARES, $1.00 SERIES | ties there fully employed. But! following common stocks: BritisH | Southmount Invest. Co... .... 
the Unit ingdom. 


Twenty-five cents (25c) per share, | inevitably grain is going to back American Oil Co., International | British “American Oil .... 3,000 +1,000; While the demand continues to 
which shall be deemed to be for the |up and keep country elevator Nickel Co. of Canada and Huron | Teck-Hughes Gold. Mines 12,500 | create new sales records, the various 
three months period from July 1, | space safe. New storage space in! & Erie Mortgage Corp. (20% | Sens Qi A'S Si Gans 2). Sop agg | OFders of the government steel con- 

ep LD pe ee eee 30, 1951, a been 'elevator annexes is being provid- paid -up). (mperial Oil .. tase —2,500 troller have prohibited further pur- | 

LL cae aioe ope omer press ae a ae ed at some points, and farmers! Holdings were reduced of Davis oe eee ee oe ee on of sheet steel for displays and | 

(Anapa Wire~. (ABLE (OmPANy of busi Se ber 7, 1951 ‘are commencing to build new/ Leather Co. preferred, National | Goodyear Tire & Rubber. 200  —309 | /7/S ee SF work may NO etane 
aa umaae WO aupverresemn usiness on September 7, 1951. farm bins to the extent that they Gesnets Co. preferred. Cénsoll- H. R, MacMillan Export B 1,000 * +1,000 \the end of this calendar year, Mr. | 

COMMON STOCK ° , cee vente eeeeee 500 | Sweny says. Company has carried 

Sieiy : oR Sank od Uinteads ’ jon for some months after issuance 

sf thé thet aesaston at #954 nd tome Grain Pri can. Bank of Commerce . 5.000 .... |Of the orders by living on its in- 
a ces e ominion Bank 4, ventories. 

declared payable September 30, 1951 Imperial Bank 3. os 
to the holders of ened at the close | . | Can, Perm, M 1, bet comes te ee 
The Boord of Directors of this of business on September 7, 1951. Chicago Futures | Winnipeg —— aries & Erie hos. 30% , Esdqes of sitetamtien predicts mana 
Company have today declared the 20th, paid up J +3834 | OF F - Negotiations 
feliowing Dividends: A. G. ALLAN, Crop int ae ae National Trust a ‘Credit 710 | with the Department of Defense 
CLASS “A" COMMON : Secretary. | wish*® Low weet: wouk. hug’ t Week to August 30th, 1951 reer a | Production are in progress and “we 
$1.00 per shore on the outstanding August 15, 1951. Of the company’s total invested |87€ encouraged by the progress be- 

Class “A” Common Steck ef the Com Crop year from High Low ‘ |ing made,” Mr. Sweny says. 

pany, pey aie tee ik as : (2. pe Aug 1, 1950 for for Close assets 345% were in bonds and} 

wring oo ot SR Speuat previously set | NOTICE OF DIVIDEND lz. 43; | Mish Low week week Aug. 20/ 46.0¢o in mortgage investments | | etetjion te me 

j : | Years Ende pr. 30: 1951 1950 

Shoreholders ——— , While* stock investments were | gis 2 rents $2 004.145 $2,057,179 

: 942, 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


eess 2418 
2.44 


we 


nmrerrw 
0 Oe Be oo 


-of February, 1951, to : 
of record 31st August, 1951. : 95) .783 804 sa | 
» LASS “8” ComMON Famous Pla yers” | BBB (772 . st: 1 | 89% of the whole. An analysis | Net carnings é 
An i strim Dividend of 75c_ per Canadi Corporation | ; of invested assets at the end of “Pesca eet 


each of the last four years shows | Income tax ....:... 158300 100.200 | 
of September, 1951, te Shareholders of | NOTICE is hereby given that a dividend as follows: | Met profit .--..-seeve 104041 181,246 | 
record 31st August, 1951. of Thirty Cents (30c) per share has been , a ee eee 6.373 7.441 


093 Dec. 1 “108 | Pid. sink. fd. ...... 15,119 13.141 x, 
Order declared for the quarter ending Septem- | *- P wens Be . 108) : Analysis of Invested Assets , , . { “ 
an hate ber ‘30th, “1951. on all. issued common Bec ae eae : ; 1949 1948 1947 | Surplus for year’... 1iMes aed Tobie 
P. G. TURNER, ‘oe shares of the Company, payable on Satur- Bonds: : * < % + Tnchoded = Cai af gale aod m4 
Torente, August 15th, 1951. Secretary. day the 22nd of September, 1951, to share- serv 


Government ... 258 283 219 43.7 4 Laney " 
holders of record at the close of business | - . 3 “d ‘ d . q oa a Share and Dividend Record: » 74 
eas 
phn 


i 


oe 


Stock of the € LIMITED 


B2223 B2b28 


. . , : i ‘ 3.3 44 
on Friday the 7th day of September, 1951 | - "Ro ¥ ay CaP ite "85 . 1 . : . 653; O bcswheuges ; 6.8 5.6 
By Order of the Board. ; : AGL : . . : seer L . d 


N. G. BARROW, q : : 5 3.4 
Secretary. 


Catelli Food Products, Lid. Toronto, Aug. 20, 1951. 


NOTICE is hereby given that the = 


regular quarterly dividend of| GOLDFIELDS URANIUM MINES | 1.908 
twelve one half cents (.12%2c) | reports surface trenching. blasting, |+°! 
per share on the Class “A” shares | sampling and diamond drilling ‘in | ;.70; 

and a ent of twenty-five | progress on several holdings. No. | ‘i 

cents (.25c) per share on the showing on DD concession is|sept. ................. 2.911 
Class “B” shares of the Company | said best found to date, Radioactivity [NOv. ..-..eceees biccas 2.73} 
have been declared for the quar-| indicates “good” ore grade over its 480. --sscssssrteo Hy 
terly period ending August 31st, | 150-ft. length and 3 ft. average width, | May i2c, W. st 23, BULOVA WATCH CO, 

1951, said dividends to be paid on | company says, 50-TT-75 showing on 3 - Wz , . S3i BOS York, consolidated net profit; in- 
og aist. yt. Pad - olders re ae pe a ceca tar’ oink Chicago Cash “. ee | cluding that of Canadian subsidiary, | 


Bs : 16 | Bul Watc . of Wak. 
on August 21st, 1951. ' ]22 claims 24 miles north of Gold- ee or buen. ; aoe ut ie tee oe $3.911 195, - Shae Pap agony year | Capital ia 53.724 
By Order of the Board. fields. Geophysical survey has been High Low High ended March 31,-1951. Dividends |Safter"depr of... 463,138 
ROMEO DESJARDINS recommended after inspection of|, yor "~ iss; Lao, Laz SG Wy vecens 4084 181i 1.733 | Were $3.50 a share. Assets in Canada "Less Amortization. 
, apna with nickel associated, it eens iin are Welued at $2,772,615, including ncluded in curr. assets in co’s.report. 
Secretary-Treasurer. 5 1H, Wh. j 


« Excess of curr. liabs. a 
eet GW: - 4.034 414) 408 | $2,522,175 current assets. over curr, assets ... 353,467 394,295 


boo" 
oa 


lovee sf El 


42,000 FARMER. 
OWNERS WITH AN 
EQUITY IN THE 
GOMPANY OF 
OVER $7,400,000, 
e®eee 


419 
3.5 


~~ 
ee 
= 


Bee 82 


$e Set pe 

fp mt ne 

& 2332 

| eave 

: wows 
| peu ws S 
eur Ge © 


— 
3 
Qo 
~ 
3 
o 
3 


Grand Total ... isc. assets 


Aug.20 Prev. week | 
Low High Low | 


3m 8 


RENN 
“70359 
28 
whew 
S242 


vu 
=s e263 


cae 
a 





August 25, 1951 THE FINANCIAL POST 20 


THE WEEK’S OUOT ATIONS Montreal and Toronto |"""" 3. i civ ¢ J) BUSINESS BAROMETERS 


JULY JUNE MAY APR, Year Ago 


Winnipeg, Calgary and | t.0 «0 30+ Normetal,, 10,050 5.15 5.20 5.05 5.15 | GOVERNMENT FINANCE (millions of $) : 
Quotations here listed are the official stock exchange prices for listed stocks including ‘curb market . *. 25 


Dom, total revenue ..... eee eens 295.4 353.0 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vv 06} — cacee coe -. 12000. a oH Dom, total expend, ........++0++ gene 234.4 199.1 
. cannot accept any responsibility for these quotations. 5 ancouver aa 20° se ‘orth Can. 1,000 4: & . “og | MERCHANDISING (% ch. from yr. earlier) 
WEEK ENDING AUGUST 17, 1951 - Range |Div. Y"ld \Last Weekend, | Range 1951 Div. Yield Last Week Ending mas : : , mem Gee eer ee +1 
Range {Div. Y’Id! Last Week end. tae eee » Sales ‘Aug. a a . Rate Aug. 17 Company Seles Aug. me 37 ee eer rae ~~ eee "2 lama 18 iets dgude’, ake +13 
1951 +R’te Aug!7| Sales Aug. Aug. 17 High Low, $ Company | } 10 L Cl'se | High 5 % 1» High “Low Close ; 2 3 6°53 4 ‘28 | 
High Low|$ % | Company | i 10 H L Cl'se | 7 ccna 2 : "3.4 ye : 200 1.46 | 
% 298 .60 1.6 Imperial Oil ...) 8636 37% 371 ‘ t.05 Barymin.. 1,000 90. f aL. ees Gale ian ; : ‘06 | Divd. pay. index (1) (5) . 234.7 32. : 232.8 
; ny 05+*%,10 Imperial Tob...| 2501 5 tine vee Base Met.. 18,505 .60 62 .! coe “14 Sat hie ., 7,500 120 . .19$ .19}|} #Money supply (millions $) ...... evee ; 4,777 
223 (181/°*.50 ..|Abitibi ... ....] 7815) 19 191 18% 19) 1.00 4.2 Do. 4% Pref..) 1230, Ma. Beatrice... 3,000 04 3 04] loge los. 27 itr : : : ‘O44 | NEWSPRINT CAPACITY 
25) 2431.50 5.9 Do. $1.50 pref. 2198 25) 254 6 G%c 8694.9) Do. 6% pref.| 1345 : ; ; Belle Chib, 10,299.20 .: : 24 | "* y000. | ; “08 : : 
..Acadia Atlan...| 6707 61 7% 00+%1.00 Indust. Accept; 1743 Po ae ae, *. Bellekeno.. 99,200 42 : ; ‘ost , : : "054 | SProduction ratio (7) ssssasecosees 108.2 i . 102.9 
Do. 5% pref. 15/1004 101 4. . _ oa o pret 15 3s Ee «37 ..cc0 eves Bevoourt.. 55,750 .49 0 SBE 47 “63 : ““"" j9'395 “9 82 .8 | COST OF LIVING 
3, Do, A pref.. 1030, 194 19} . : 0 - ce p. A e838... oa" 4500. . : ‘ : eo a fot... 100 -. 6 6610 | DBs 4) 187.8 181.8 
5.7,Agnew Surp... 701! 10 103 | 2 iiineite 3 Fag j | hd 5 ¥ se 5 4 3 6 9 “ee: in Nickel 2000": : “40 “40 | BS. . sseeeeereerees . A m 
as iAlbt. Dist. A —_ 4 3.20 3.05 3.00 ee eet : LON 2 isis Brest -.. 34,600. ; x 88) 217 | 173 $04 ID Pamour P.. 31,150 182 1.02 189 «= .97 | EMPLOYMENT INDEX 
eee} ie oo . OB ieee one ville... 7.4 . . . O54) 050 w+» Pandora, .. 13,500, .03$ 04 | All industries (6) .....ceseeseeees 173.3 
.|Algoma Steel../ 5385, 355 37) 354 373) 5) Gq ‘5’ $8, Do. pref. oe . O82 UT Berdalec.: 6100. 124 126 22.22 | “ogg 025 °7.7° 2222) Partanens, 11,000 a) “On| Payrolls (2) (6) ...sccscceesecsee 357.8 
3.9Alum of Can p, 555 25 26 254 251 | as ‘ase tate wan cor . 0: ‘ah Bouscadillac 1,000 06.06.06 | ggg Pate Con. 15) 3.15 3.15 | waNUPACTURING 
ce eee Eeeeias | ws +4 me Pe at 42% 354/**41.30 ‘Inter. Nickel ...| & 40k 40 "4 SO Re ew See --, se” 44 * ‘3 * 274| 900 6 : ; a” . cs oo Inventories (1947=100) ..scecceee 7T 161.5 
3.7\Andian Nat. ... 100} 19 103 10% 103 e ISL 0 5.0| Do. pref. ; 5 08. 6... sooo BRXCom 250 . 033 .03 08 |g SAM n ty se s aes eh “304.55 | Employment (6) F . : 188.8 
|Ang Pee. j 470; 35 35 34 34 60) 503 oa mee oe] = 3201, A erry ee Rf anaes 2 3204.23 1.5) 6 eo, "3. Perron G... 2: Mess 49 3S | 
2. (ine, sie Jacent on tat wah iat tap | 212 23 20.70 .. Int. Pete. .....| 6 : ; O00 20 TID Beale ask 43000152000 1149112: 951. 110 “6.0 ee WaT 1.67 Us 102 1°35 | —e ; ue -_ ed 
75 4.50 5.0, Do. 44% pref! 891 89 89) | a A ere Int, ea oe 3 een Buff. Can.. 36200 | v2 aT | 3.08 ‘-—.. ... the. ee ‘' “s0 6-295 | RAILWAYS (000’s omitted) Jan. i te date 
39 2.00 + °°.25) Asbestos $0 58 58h] 25") tg;'80+**.20 Inv, Found. 7.| . BE... Buff. R. 1... 6,000, . 0: | 31. 00 30% TL Placer Dev., 4108 25:80 31,00 25.874 30:00 | #Carloadings (week Aug. 11) ...... 15 2,528 2,339 
157'**.80 ..|Ashdown H B) 17% 178) «173 53 + 80+ °".20 jInv. Found. ..| 9° 15 ..... ....” Bulldog Yell 500 . : a. ae 2 C.N.R, gross rev, (June) . 92 47,770 299,259 255,953 
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F. H. DEACON & CO. 


Business Established 1897 


Government Bonds 
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% Due ~° Bid Ask! % Due Bid Ask 
Prov. Govt. Bends pen Se ee die 
1018 | Alberta: . / 68. 
34 May 1952/35. 99 100 
101 | 22 Dec. 1953/57. 96 97 ae atiti 1an8 


“ $ cas 1962 .. #115) 1184 
99% British Columbia: an. ae 
4i Jan. 1969 . 105] 5 nee tees. coe 
yy 5 May 1959 .. 116% 1188 | 
944 | Ont. Hydre Commission: 
1178' 4 Aug, 1957 .. 21068 1113 
23 Oct. 1965/68. 88 90 
3 Dec, 1963/65. 93 
92) 3 Nov.’ 1967/69. 90) 


Prince Edward Island: 


Weekly Range— Toronto Stocks 


i 


Market Comment. 


What stocks and bonds are doing 
and what prominent observers say 


Ask 


i 
aH 


* 
T?ading in all stock markets 
was proceeding very cautiously 
early this week but | Canadian 
markets were showing a stronger 
action than those in the U.S. 
Rising stock prices last week 


dustrial index was the only one 
of four industrial indices calcu- 
lated for N.Y. stocks to show a 
new high. Standard & Poor’s, 
Associated Press and, New York 
Times indices, while up, were not 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


er entecrenteergs S 


ar 


Dom. of Can. Bonds: 
3 June 1958 ... 98% 


991) - 
Zi June 1966 ... 993 1003 C. Pewer Comm.: 
Perpetual ... 193 


f 


94 3 Oct. 1957... 914 
June 1968 ... 933 94% 
8) Feb. 1952 ser. Manitoba: 

. 101 1014; 4 Dec, 1957 


Can. Nat. W. Ind. 8.8.: 
S Mar, 1955 .. #112 113) 


Grand Trunk Pacific Riy.: 
3 Jan, 1962 .. 01034 105% 


5 
5a July 
3 Oct, 


Dom, Guarameed Bonds 
Can. Nat. Railways: 
3 Jan, 1959... 96; 
4) Feb, 1956 .. 01122 
44 July 1957 


++ M1138 1143 jNewe Scotia: 
4 
‘2 
2 
3 


Feb. 1954 :.. 1038 1048 

June 1955 |. e112 1138) $4 yyoy: i880 
Jan. 1967 .., 93) 94) 
Sept. 1969 |) 95% 
Jan. 1966 ... s16} 


Mar. 1960 


27 June 1965 


?Callable on or after Sept. 15, 1966. ¢Payable Can. or N.Y. 


Unlisted Stocks 


August 


Bid 
14.00 


11.75 
1.50 


Ask 
15.00 
12.50 

2.30 
26.00 


25 
98.00 


795.00 
00 


me C. H. B. Riy. com. 
Toronto units 


A ON Saree aves 
Brockville Trust & Savings 
Canada Life 


Efe: 


SSSSSRSSEsSeusss: § 


20.00 
18.25 
20.00 


19.50 
45.00 
56.00 
75.00 


Can, Superior O 
Can, Tire new pfd. ....... 
- bo Nat. Gas com. . 


Capital Wire Cloth com. .. 
Cariton Club . 

Chase, A. W. units oe 
Colonial Steamships com... 1 
Do. pfd. é 
Comm, Finance Corp. ...... 
Comm, Life 10% paid ..... 
Confed. Life 40% paid .... 
Continental Life Assoc. .... 
Cooksville 
Do. B 


NRESESESESERes 


s 


10.50 
275.00 
508: 


19.00 
13.00 


Detroit Intl, Bridge ....s+++ 22.75 


Dec. 1959 .. 
1958 . 
1965 . 
41 Dec. 1956 . 


! |New Brunswick: 
@ Jan. 1962 .. #112) 114) 4) Apr. 1961 .. 


34 June 1963/65. 934 
3 June 1956/58. 95 


. | Provincial Bank of Canada 


34 . 1961 ... 942 

1102 Quebec: 
34 Mar, 1954/59. 90) 
32 Feb. 1952/55. 100 
41 Aug, 1958 ... 102) 
4) Jan. 1963 ... 105) 
3 Sept. 1962/64. 93; 9% 
Quebee Hydre Commission: 
1094| 3 Feb, 1960/73. 892 911 
82i 3 Dec. 1958/60. 95 96 
941 | Saskatchewan: 
903; 4 Nov. 1955/60. 99) 
| 1958 ... 106 


1960 .. 

1952 |... 
- 1982 Be 
. 1959 .. 
944' 3 Mar. 1963 


9 | 34 Nov. 
/68. 85 87) 33 Oct. 1962/65. 


. $1085 
e115 (117 
- 1084 1103 


+. 924 
+ #1104 
$106) 


sat 

101) 
- 108 
iil 
102 
102 
115) 
941 
954 
100 


#1112 
4115 


* 


983 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal). 


20, 1951 


Bid 
140.00 
84.00 . 
10.00 asse 
100.00... 
47.00 


Ask 


Lambton Golf ......... eves 155.00 


Lamoton Loan Sarnia ..++. 
ee com, «.. 
SEG, vecdtttense estes 
London Can. Inv. $3.00 pfd. 
Do. A 


or eeeetoe 


11,00 


oo 


Manufacturers Life 

Maple Leaf Mill. new pfd. . 
Medical Arts Bldg. Toronto 
Mississauga Golf 

Monargh Life 40°% paid .. 
Mountainview Apts. pfd. .. 
Nat, Drug & Ch. com, new 
| Nat. Life 25% paid 
| New BrunsWick Telephone 
| Niag. Lower Arch Bridge . 
| Northern Tel. com, .,..... 
| Oakville Wood 6% pfd. .... 
| Ont. Jockey Club 
Ont, & Que. Riy. 5% c. stks. 
| Park Lawn Cemeteny 
Peller Brewing com, ....... 

Se baie icc cdivercnsan 


KS 


gasitcs §. 


-SERe::8: 8 
S883s:: 8: 


s 
Se... 
s 

3: 


Be: 


| Prudential Trust Co. ...... 
| Reliance Pet, pfd, ......++ 
Be Mh. awe vas oda RRO eene 


eee 
2: RRR: we: 8: 


: SSB: 


| Ritchie Cut Stone pfd. .... 
| Robinson Cotton new pfd. . 


#Payable Can., N.Y., or & 


and early this week carried..the 
Canadian stock markets back to 
around their 1951 high established 
last February. The Toronto Stock 
Exchange index of industrials 
closed this mid-week at 337.57, 
just about one point below its 
1951 high of 338.62 while the 
Montreal Stock Exchange indus- 
trial average closed at 232.8, al 
new high as compared with its; 
early 1951 high of 232.1. 


at new highs. An advance in 
American Telephone stock was a 
big factor in the rise of the Dow- 
Jones index. 

Gold stocks were easier in the 
past week. Many investors are 
waiting to see the result of the In- 
ternational Monetary Fund’s Sep- 
tember meeting before buying 
into this group. 

Western oil stocks have been 
strong with their T.S.E. index 


| 
| 


In New York, the Dow-Jones | closing at a new 1951 high of | 


industrial average bettered its 21- 
year peak of 265.21 made on Aug. 
6 to close last week at 266.17, its 
highest since June 5, 1930. How- 
ever stock prices eased off early 
| this week so that the average was 
back to 265.30 at mid-week. 
Illustrating the selectivity of 
the market and the influence one 
stock can have on the indices is 
the fact that the Dow-Jones in- 


Dividends Declared 


This Date 
pay- Date of 
ment payable record 
s 

25 Sep. 1 
37; Sep. 1 


Sep. 10 
_— 20 
July 31 
Aug. 6 
Aug. 8 
Aug. 10 | 
July 31 
July 31 
Sep. 


Abitibi Pwr. & Pap. 
Do, pfd 


Agnew-Surpass .... 
Aluminium 
Aluminum pf. ° 
Anglo-Can, Tel, A. .15 
— = » > AS 
io, pid. .. -. 1.123 


Bsn, 


109.33 this mid-week. 
+ 7 > 
VICTOR S. CASTLEDINE, V. S. 

Castledine & Co. Ltd. and 

Robertson & Morgan, (Ot- 

tawa): 

Traditionally around Labor Day 
is a time when many investors 
and speculators alike make a 
careful appraisal of the business 
outlook. Their conclusions very 
often result in a sharp, move in 
the market. 

Many industrial stocks continue 
to trade at or near their 1951 
highs. News, as the saying goes, 
favors the trend, and we have re- 
ports of new highs in production 
and indications are that this over 
all good business will continue 
into the forseeable future. 

Earnings of Canadian companies 
for the first six months, show no 
uniformity with the same period 
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DEACON FINDLEY COYNE 


LIMITED ’ 


MEMBERS INVESTMENT DEALERS ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 
197 BAY ST.»TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


MOSS, 


WA. 4781 


BRANCH 
JU. 1167 


LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ There is..nothing mysterious about our business . . 


. you don't 


need to be afraid to approach us about your investment problems. 


We are just plain ordinar 


folk trying to make a decent living by 


advising and we think, helping people to invest their money intelli- 
gently — so that it will work just as hard for them as they did to 


get it. 


233332 


Asbestos Corp. .50+$.25 
Assoc, Tel, & Tel. $6 


: S: 


|last year. Increased costs and tax- 
Sep. 3/ation will cut further into earn- 


Aug: i7 ings during the coming months. 


| 
: 


Dom, Royalty Corp. .. 


. | Rosedale Golf 
Dover Industries Ltd, 


9.25 | St. Andrew's Est. eee 
; 24.75 | Sawyer Massey com. ..... . 
Duouis Freres pfd. . os . 23.00 | Scarboro Golf 
Empire Life 25% par $50 .. .».. | Sec. Stand. Royalties pfd. . 

Do. fully paid 18.50 | Sincennes McN'ton Lines . 
Essex Packers com, ...... oe 1.50 | Sherbrooke Trust 
EM ME. Disiwseccy ace 19.00 | Sovereign Life 25% paid .. 


eoeeee 


219 BAY ST. »« TORONTO | e« EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS ® 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


be 


[Last fall the fast rise in many 
|commodities added to* the net 
profit of many companies, but this 


— 


Bk. of Toronto ... 
| Banque Candn. Nat. 


—) 


Aug. 15 


sete 


Fibre Products 2nd pfd. ... 90 
‘Foreign Power Co, pfd. . 15.00 
Galt Brass com. 

Goderich Elevator & Trans. 
Granite Club 

Gt. Britain & Can. Inv ... 
Great-West Life Assurance 
Guardian Realty pfd. ...... 
Guar Co. of N, America . 
Hart Battery com. ......... 
Heaps Waterous com 
Hudson Bay ord. . 

Husky Oil & Ref. . 
Imperial Life Assce, . 
Industrial Mtge, Trust . 


590.90 
57.00 
420.00 
14.00 
2.00 
16.75 
10.50 
40.00 


Significant Investors’ 


Textiles 
and 

cloth- 
ing 
10 


Mach. Pulp 
and and Mill- 
No. of equip. paper ing Oils 
_ Securities il 10 ai. § 
"1935 to date: 
425.7 585.4 149.7 
OW eae 69.7 516 61.2 


1951; 

Monthly Figures: 

evsees (401.9 481.6 104.7 
Feb, ...... (422.2 531.6 1105 
Mar. ..... 411.1 513.3 107.1 
Apr. ..+. 415.8 568.3 106.1 
May «sees 406.4 579.2 104.7 
June ..... 396.4 562.2 1041 


1951: 

Weekly Figures 
July 5 .. 393.0 5536 
July 12°.. 401.0 2 
July 19 .. 410.4 575.5 
July 26 .. 415.7 4581.1 
Aug. 2... 418.7 584.7 
Aug. 8 .. 420.2 585.4 
Aug. 16 


143.4 410.5 
41.2 78.4 


Jan 359.3 
349.6 
383.0 ° 
369.0 
363.0 
359.8 


102.8 
109.0 
114.8 
118.4 358.5 
113.7 142.0 363.6 
117.6 143.4 367.4 
+» 416.3 584.4 117.9 143.0 366.6 


350.9 
353.1 
359.4 


16.50 | 
14.50 | 


ae 
Se3BSe conn 


| Standard Fuel pid. 4'2% . 
Do, com. 
Summit Golf G 
Sun Life Assce, Co, new .,. 
| United Co-Op'’s Ont, pfd, .. 
|Un. Farmers Co-op, ...... 
| United Steel pfd. div. $1.50 
Universal Cooler 6% pfd. . 
Waterloo Mfg. .........+++. 
| Waterloo Tr. & Savings ... 
Wood,| Alex, units 
Do, com. 
York Downs Golf free trans. 
Do, non free 


~ 
we 


o wn 
3h GS Sh 390 69 Co 


12 


25: 


SSBSSRLRSSSSUSBSSSSSRSSRSSSESESSSSs: Sssssssas: 
es 


3 


Index Numbers 


Power 
and Total 
ever- Bidg. trac- utili- Total 
ages mater. tion Banks ties co’s 
10 16 ll 8 15 105 


138.5 474.9 276.0 146.2 
79.5 


Fooa 
and 
allied 
prod, 
14 


160.9 165.7 


79.3 66.7 60.2 60.0 65.2 


125.6 
127.8 
124.4 
123.4 
121.0 


442.4 
463.4 
441.2 
445.4 
436.3 
425.6 


244. 
259. 
251.6 
260.9 
264.2 
257.6 


235.8 
146.0 
142.4 
143.9 
139.8 
136.0 


148.6 
163.2 
158.9 
159.7 
156.0 


413.8 
419.4 
422.7 
431.1 
428.5 
422.8 

411.9 


256.1 
262.1 


22 
271.5 


276.0 
276.0 


136.3 
137.4 
138.3 
138.6 
140.7 
143.3 

143.6 


140.8 
140.5 
138.4 
136.9 
138.3 
137.0 


118.5 
118.3 


*High and inw for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 
sThe above indexes trave been revised commencing Jan. 4, 1951, 


Toronto Stock Exchange Index 
‘ 20 15 15 
Golds B.M. W.O. 


. Year Ago ... 
1951 High . 
1951 Low .... 


94.81 
74.44 


Montreal Steck Exchange 
10 20 30 
Util. Ind. Com. 
. 86.4 232.6 183.9 


Averages 

ie 
Pprs. 
Aug. 
Aug. fue 
Aug. 65.46 
65.64 
64.78 
63.36 
60.48 
54.42 


182.8 
182.1 
186.6 
182.3 
178.9 
138.1 
184.3 
156.5 


230.9 
230.0 
230.5 
230.1 
225.7 
166.6 
232.6 
192.5 


.- 86.5 
Aug. . 86.5 
Aug. --» 86.8 
Aug. 14 ... 86.6 
Month Ago 85.2 
Year Ago . 81.1 
1951 High . 906 


1951 Low .. 84.2 55.77 


Dow-Jones Closing Stock Averages 


20 15 
Rails Util. 
45.18 
45.25 
45.13 
45.02 


Aug. 
Aug, 
Aug. 
Aug. 
Aug. 


95.38 
95.53 
95.39 
95.09 


Commodities 


Pre- 
vious 
wétk 

$33.7 


37.60 
.24% 


Same 
week 
last yr. 
$27.83 
31.35 
22‘ 
.0555 .0575 
»o% 54'Q 

36 31 

Weekly Indices 


U.S, Labor ..... 177.8 
Dow Jones ...... 179.42 
Fisher's 183.6 


Monthly Indices 


Retail ‘(July)t 187.6 
W'sale (June) .... 242.7 
U.S. (May) 182.8 183.5 155. 
Gt .Brit. ‘May) 319.6 318.8 254.5 

Nete: The base of indices is that 1926 
equals 100. {Basé 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is as follows: 
Cattle — Steers, good,.up to 1,000 |b. ‘top 
price. Toronto. Copper-electrolyte. New 
York Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.if. New 
York, 


Latest 
week 


Cattio ...scccecee $33.07 


177.6 


183.7. 174.5 


184.1 
241.9 


167.5 
209.2 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
August %1, 1951 


Public Utilitiy Int. Prev. 
issues: Rate Due Bid Ask. 7 
a i 


aAlg. Cen. H.B.R, s ‘se 137 14 
Bell Telephone . 3 87 90 
B..C. Electric .. 31 89 92 

Do, 34 88 91 
Do 


B 3i 93 96 
Calgary Pwr. .. 34 90 
Can West Nat. 

3} 91 
East Kootenay . 32 84 
tGatineau Pr. D 33 
Gt. Lakes Pwr. . 4) 


135 


87 
89 
88 
93 


91 
84 


90 
974 


94 


255 

L, St. Law, Pwr. 23 
Maclaren-Quebec 

Power ........3 

Mtl. Trams. B . 5 


Nat. Lt. & Pwr, 4) 
North. Que. Pr. 4) 


Power Corp. ... 33 
Quebec Power . 3 


St. Maurice rr, i 
Pr. 3 


3 
DOS asst cten On 
Un, Buel Invest. 4 
Wog. Electric .. 3 
Industrial Issues: 


Abitibi Pr. & P. 34 
« Acadia-Atlantic 
Sugar ..... sic ae 
Aluminum Co. . 34 
, Anglo-Can, Oil . 4 
Bathurst P. & P. 32 
B. Cc. For. Prod, 44 
Bowater's Nfid. 
P. & P. 
Brompton Pulp 
& Paper ..... 3) 
Burns & Co. ... 4 
a Steamship 3i 


oc 
= 


22 
~ 


se 
a 
a 


RBEZE 
S338e 


ee 
2 2 ssisz 2 
2 ¢ sien 2 


Se22eBK2R% 
Essesexeas 


~ 
tw 
7 


Cockshutt Plow 
= Co 


Columbia Celi, . 5 


Dem. Textile ©. 3) 


gage ddddcddddds & eoe3e 
3s 


Sy 
Stocks 


20 
Rails 
79.89 
76.60 
63.09 
90.08 
72.39 


65 
Stocks 
94.60 
90.42 
78.69 
96.11 
86.92 


|40-Ton Trailer 
‘Takes 16 Cords 


e 
1 
j 


Of Pulpwood 


} 


| The latest wrinkle’in mechani- 


Util. 

45.12 
43.50 
39.49 
45.55 
41,47 


Indus, 
| Aug. 14 .......262.88 
Month Ago ., 253.31 
Year Ag .... 220.21 
| 1951 High .... 266.19 
' 1951 Low .... 238.99 


| zation of Cafada’s pulpwood in- Davis Leather A ... .374 


| dustry is a mammoth 40-ton truck 


of pulpwood in one load. 
| This mechanized Paul Bunyan, 


built by Canada Truck Engineer- 
ing Ltd., Woodstock, is one of two 


‘ordered by the Consolidated | 


| Paper Corp. for their operations 
‘on Anticosti Island. The truck- 
| trailer operation replaced a nar- 
‘row gauge railway on the island 
in 1945. 


| Two months in construction, the 
| trailer measures approximately 
42 feet in length by 14 feet in 
width, and its alloy frame and 
large running gear weighs 38,000 
lb. The spare tire carriers on the 
front of the trailers are winch- 


* | equipped to assist in handling the 


800-pound tire and rim assem- 
blies. Air powered brakes with 
individual power chambers for 
'each wheel have been supplied. 


| Corporation Bonds (Cont'd). 


Dom, Woolens ..5 ‘64 92 
96 
93 
92 


94 


95 90 
190 06 

. Eddy 96 93 
English Elec. ... 92 
Federal Grain . 4 
Gen. Steel Wares 3} 92) 
Gt. Lakes Paper 3) 94 
Gt. Plains Dev. . 1-4" 125 
3 89 

91 


94 
923 
122 
89 
91 


28 
Cea 
= 


MacMillan (H.R.) 
QR cca ea cs S 
Maple L. M, .... 32 
McColl-Fronten. 3 
Mercury Mills .. 4 
Mon. Knitting . 4 
N. S. Steel Coal 3) 
Penman’s ...... 33 
Price Bros, ..... 34 
Silv. Dairies ... 4 
one. sesh dae $, 
mpsons ; 
Steel Co. of Can. 22 
Tor. Elevators .. 3) 
Traders Fin, ... 4 
United Corp. ... 4 
United Steel .. 4 
Un, Gr. Growers 33 
West. Can. Brew. 5 


ss G%2 


BSSSSRSLSSELS S 


1003 
91 


SESSSSLRLSSELS 


101 
i00 


Ada ded dd 483 


eee 


232 838 


*Payable in Canada, U.S. or U.K, 
aPayable in Canada or U.K. 
tPayable in Canada only. 


Stock Redemptions 


ny: Rate Date Price 


ssseeeeve 7.00 Aug 23 
a Sa ug 23 $107.20 


* 


Brown Co. ‘Ist’ pt. . 
15 


169.0 | 


g | Can. Perm, Mtge, . 


Barber-Ellis ....... J 
Bathurst Pwr. A... 
Beaver Lumber .. 

Wi isso 06s tedeke 
Belding Cort, 

DO, FOB. Kscoecoes 1 
Belleterre Que. ... 
Brant. Roof. A .... 
| Br, Amer, B, Nte. .. 
B-A Oil *1 
Brantford Cord. A 
B. C. Packers A . 

Do. B 


Aug. 3 

Aug. 3 
Sep. 10 
Sep. 10 
Aug. 31 
Aug. 31 
Aug. 1 

Oct. 15 
Sep. 1 
Aug. 15 
Aug. 4 
Aug. 31 
Aug. 31 
Aug. 21 
Aug. 21 
Aug. 15 
Aug. 15 | 
Oct. 9 
Aug. 25 
Aug. 15 
Aug. 20 
Aug. 10 
Aug. 15 
Dec. 15 
Aug. 31 
Aug. 15 
Aug. 15 
Sep. 11 | 


we. re 
ee 





. ¢ 
_ 
tr GE ot pn 8 ee pee to ts Ge 


_ 


Do. 2nd pfd. 
Bruck Mills A . 

Do, B 
Burns & Co. A & B 
Burrard D.D. A... 
Butterfly Hose. .... - 
Can, Cement pf. .. . 
| Can, & Dom. Sugar 
Can, Fairbanks-M. . ‘ 
| Can, & Foreign Secs. .26 
| Can, Foundries .... .374 
Can. Intl. Inv, Trust .10 

Do, pref, ....00++ 1.2 
| Can, Life 
| Can. Malting ... 





. 95-xc-13 
1 Aug. 31} 
Aug. 31 | 
Sep. 15 


Aug. 15 
Aug. 20 
Aug. 24 | 
Aug. 15 | 
Aug. 31 

Aug. 31 
Aug. 31 
Sep. 10 


Do. B . 


}Can, Safeway 

4% pf. 
Do. 5% pf. 

Can, Starch 

| Can, Vinegars -20 

|C. Wire & Cable A 1,00 

| Do. B «15 





Can, Canners . .! 
Can, Cell. ......0 es 


situation is not likely to be re- 
peated and may even be reveresd 
this year. In short, earnings seem 
to be trending downwards and in- 
dications are that in some indus- 


pare favorably with the same 
period in 1950. 

This, bears out the importance 
of careful selection when making 
new commitments and also the 
pressing necessity of reviewing 
one’s portfolio of 8tocks and weed- 
ing out those companies whose 
prospects for future earnings are 


not good. If you cannot switch into 


an undervalued stock that is at- 
tractive enough to meet the re- 
quirements of your investment 
program, stay in cash. This is an 
excellent time to build up a cash 
position so you will be in a posi- 
tion to pick up some bargains that 


jin my opinion will be available 


this fall, because a sharp correc- 
tion seéms to be overdue. 
A few of the favorable factors 


Golds | 
65.56 | Candn. 


74.33 | 


| Do, pfd. .. 
bed | Int. Nickei ° 


Do. $1.% pf. .. 
Do, $1.00 pf. 


Can, Cot, csececsece 
Do, pid. csssecees 


Can. Ice Mach, A-. 

Can. Industries .... 
DO, GOA. ..dveves ° 

Can, Ing. Rand .... 

Locomotive 

| Can. Motor Lamp .. 

| Do... 

Can, Oil 4% 

| Do, 5% pf. 


Can, Refract. pf. .. 
Cam. Tise’ «.. 


Can, Wirebound A 
Cap. Wire Cloth . 
Catelli Food ... 

Do. B 


Chartered Trust 
| Chatco Steel .... 
| “Do pfd 


Cobalt Lode 
Cockshutt Plow .. 
Commoil Ltd. 
Confederation Life 
BOG 6b.c Naadkiceses e 
Cons, Litho. 
Cons. Textiles ..... 
Consumers Glass .. 
Cooksville A ...ses 
Cour, Pap. Box .... 
Do pid. s.ises. * 
Crown Trust 
| Crow’s Nest P. Coal 





| Do B 
j Delnite M, 


178.78 186.98 | trailer designed to carry 16 cords) Dist. Corp.-Seag. .. 


Dom, Bridge 


Can, Dredge ........ 


pfd. 
| Cinzano 51% pf. ... 23 


Can, Coll, ....seeese 


130 
83 
20 


1.75 


30 +-astk. 
Can, West. Lumber .10 


37h 


% 
03 
40 
05 
‘2.00 
2.00 
25 
-30 
37h 
15 
50 
1.25 
1,25 
2.00 


Dom. Scot, Inv. pf. s 


Dom. Stores 


Dom. Struct, Steel . ; 


Dom. Tar & Ch. pfd 

| Do 

Dom. Textile .... 
Do. pfd. 

Donnacona Pap, ... 

Donohue Bros. .... 

Dover Industries .. 


. 25 
31k 


Economic Invest. Tr. . 


Eddy Pap. A 

| Electrolux Corp. ... 
Empire Brass pf. . 
Fanny Farmer ... 
| Fibre Prod. 

| Ford Motor A & 

| Gair pfd. oa 
Gat. Power ...... 
| Do, 51% pf. .. 
| Do, 5% pt 


sseee 


, Golden Manitou ... 
| Golden Manitou .«. 
Gord, Mackay A ... 
Do. B . 
Grafton & Co. A .. 
Do. 
| Grandview M. .... 
Gt. Lakes Pr. 5% 
'Gypsum Lime ... 
Hatinor M,. .......- 
| Ham. Bridge 
| Hamilron Cot. 
| Do. pfd. . 
| Hart Battery 
| Hinde & Dauch ... 
Hudson Bay M. ... 
Imperial Tobacco .. 
Do, 6% pf. .....0. 
imp. Varnish 
Do. ofd. 
' int. Bronze ... 


| Int. Paper ...seces- 
| Do. pfd. . 


124%-3.1 


06 
23 


#50 
4.95 


seesees 11.00 


| Int. Pet. ..cccccccees 4.25 


Int Utilities .. 
Invest. 


Found, . 


Do, ; 
Island Tug & Bge.: pf 
23+3.25 


Kelvinator .... 
Kerr-Addison G. M. 


Laura sence 
Leverage Fund ... 


Loblaw Groc. A ... 
Do, B 


%.30 
50 


73 
25 


j a one 
Do. 4% as 
5s Ranges ag 4i% 


7 | that point to ultimately higher 
|prices for stocks are: Savings are 
accumulating rapidly in the bank 
accounts of individuals, Inflation 

‘\ is being built into our economy. 
Continued generous common stock 
yields as compared with bond 
yields. The fast growing popular- 
ity of common stocks. The dimin- 
ishing supply of good common 
| stocks in view of this popular de- 
| mand, 

It would be advisable to follow 

\closely the meeting of the Inter- 

\national Monetary Fund in Sep- 

tember. Perhaps some form of 

hoped for, but unexpected relief 
|may be given to Canadian gold 
mining companies, 


os 
E. D. B. KIPPEN, Kippen & Co., 
(Montreal): 


On balance, the best policy at 
present seems to be to continue 
to hold well selected stocks. This, 
of course, implies that some stocks 
should also be purchased, but if 
this is done careful selection 
Aug. 15 | Should be employed. , 

Aug. 17| Corporation earnings for the 
Aug. 24/,. ‘ 

July 31 | first half of 1951 are running at 
yo 7 la high rate, but may be cut for 
Aug. 15 | the full year by higher taxes and 
oy 1 | operating costs. There is little or 
Sep. 5 | nothing, however, to support the 
Se renee 
Aug. 
Aug. 
Sep. 


Aug. 16 | _ Do. p 
Aue. 15 | Nat. Hosi 


Sep. 28 Do, 
Sep. 15|._ Do. B 
1) | at. Sew 
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Jan, 1/52 Dec. 2 
Oct. 1 Sep. 1 


Aug. 31 
Aug. 10 
Aug. 
Aug. 31 
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60 + $.60 
.25 


x ig. 20 

ug. | + ses 
Aug. 15 | Nfld. Lt. in ke 
Aug. 31 | Noranda M. ....... J 

31 | Normetal M, .. .60+ 

31 | N.S. Lt. & Pr. 6% - 
eo fd. 

. 12 vc 
~15 
15 
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Aug. 4 
Aug. 4 
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Que. 
R. & M. Bearings 
Regent Knit pfd. 
Do. . Nov. 15 
Sep. 15 
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months of the year will not com- 
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i'view that present dividend rates 


are likely to be reduced. 

As to uncertainties—and they 
are always with us—the present 
Korean negotiations loom up as 
a large question mark. If the 
negotiations break down it may 
lead to a new crisis, 

The market, generally speaking, 
seems to be on a fairly sound 
basis, but nevertheless it would 
seem prudent to keep some funds 
in reserve as there may be an 
opportunity to buy at better levels 
than are now prevailing in the 
next month or two, 

‘* * * 


VINCENT J. McCABE, J. R. 
Timmins & Co., (Toronto): 


The continued rise in the price 
of stocks has been surprising in 
face of the persistently gloomy 
opinions expressed by the leading 
financial services in the United 
States. As a matter of fact it is 
difficult to find among the writ- 


\ings of the leading dnd popular 
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| 
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} 
' 
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‘| 


| 
! 


| 


| 


financial writers any semblance 


| of satisfaction as to how their 


government is tackling the de- 
fense problem or any agreement 


(on the policies of price controls 


and allotments of strategic mat- 
erials. There is no apparent satis- 


| faction with their foreign policies. 


On the other hand, in Canada we 


‘are fortunate, as although there 
‘are rumblings of dissatisfaction | 


with how our government has 
moved or not moved in this emer- 
gency, these are still just rumb- 
lings and have never become im- 
portant influences upon the stock 
market. . 

The main market impetus will 
come from defense orders, So far 
as Canada is concerned these have 


15|not yet become a factor but they 


will be the main influence for 


4|some time to come, 


Base metals remain our most 


1/important contribution to world 
3] |Tearmament but production so far 
31|/has by no means alleviated the 
}2 |critical shortage. Later this year, 
10 | given the support of a strong New 
¥i3| York market, base metal shares | 
Aug. 15 | Should sell at higher levels than | 


we witnessed six months ago as 
earnings of the leading companies 
should give considerable stimulus 


July 31 | to the market. 


The short interest in New York 
is about 7% over a month ago 
but the shorts in odd lot trading 


Sep. 4|have been reduced by about 50% 


which shows that Wall Street is 


Aug. 21 concentrating on the short-term 


outlook whereas the general pub- 
lic small buyer seems to be less 
alarmed, The Wall Street point of 


Aug. 1| view has been wrong since 1946. | parvue 


As long as the majority of stocks 
continue to be bought for cash 
and margin business remains so 
small in proportion, there can be 
nothing very alarming: in the 
present strength of markets. 
With the approach of Labor Day 


july at | when the trend is accustomed to 


reverse itself it is felt that any 
decline will not be serious (due 
to business outlook) as this rise 
so. far has shown none of the 
usually bullish public enthusiasm 
in a rising market when millions 
of shares are traded. 
HAROLD L. TRAPP, Playfair 
& Co., (Toronto): 


The spiral of inflation continues 
to have effect in the stock market 


— Dow-Jones industrials during 
the past week going through to 
new highs, There are signs of a 


dicating possibly an approaching 
climax. Present stock prices in 
relation to recent lower earning 
reports are still moderate. 
Consumer purchases have been 
declining, However, when the full 
force of the defense program is 
felt, this purchasing power should 
be resumed. All this creates un- 
certainty in the mind of the in- 
dividual investor, creating a high- 
ly selective market. ; 
There is no doubt stocks 4re 
|passing into strong hands and 
speculative activity by the public 
is low. Strength and weakness in 
|different groups will be influenc- 
|ed by investment policies of ‘in- 
istitutions, trusts, etc., seeking in- 
|vestments in potential equities 
| with high yields. Presently, they 
| seem to favor chemicals, oils. 
Excluding unusual _ world 
|events, any change in the general 
j}market should be gradually on 
| the up side in selective issues. 
|Golds continue to have little at- 
itraction marketwise; the coming 
‘meeting of the 





lative possibilities however. 
* * - 


New Highs & Lows 


During the week ended Aug. 18 


general stocks recorded on Cana- 
dian 
new lows. In the mining group 
‘there were 23 new highs and 


| oil group there were 12 new highs 
| and two new lows. 


GENERAL 
New Highs—1951 
| Algoma Steel 
Bathurst Pr. B 
Burns & Co. A 
| C. Wire + Cable A 
Can, Ice Mach. A 
Can, Industries 
Can, W. Lumber 
Elora Industries 
Enamel & Heating 
Flash Fast, pfd. 
Gair 4% pfd. Westeel 
Gt. Lakes Pa. pf. A Willson Steel 
New Lows—1951 
Can. Tire Humberstone Shoe 
Circle Bar Knitting Ind. Accept, 4%% 
Dom. Corset fd 


pfd. 
Easy Washing Mon. Knit. 44% pf. 
| Famous Players Nfld. Lt. & Pwr. 
| Fleet Mfg. rights Walker-Good, 
| Halifax Insurance 
MINING 


New Highs—1951 
Atlin-Ruffner Penn. Cobalt 
Broulan Reef Placer Develop. 
Central Explorers Powell Rouyn 
Conwest Do, V.T. 
Elder Rix. Athabasca 
El-Pen-Rey Silvan 
Fenimore Silver Ridge 
Giant Y’knife Tungsten 
Lake Wasa Weedon Pyrite 
La Luz West. Uranium 
Yukon Cons. 


New Morrison 
Pacific East 
Rew Lows—1951 
Graham-Bousquet 
| Belle Chiboug. 


Lake Lingman 

| Cons. Nicholson Nisto 

; Flin Flon 

| OILs 

i New Highs—1951 

| American Leduc Long Island Pet, 

| Anglo-Canadian Model 

| Calgary & Ed, Selburn Oil 
Calmont . Warr. 
Commoil Trans Empire 
Commonwealth West. Homestead 

New Lows—1951 
| Allied Oil Cons, Cordasun 
: 


Holden Mig. A 

Mailman Corp. com 

Melchers 

Mexican Lt. com, 
Do. pref. 

Ogilvie Flour 

Powell River 

Robinson Little 

Union Gas 


Investment Trusts 


Affiliated Funds . 
Can. Invest. Fund ........ 
Corporate Invest, .....+++.. 
Commonwealth Int. 
investors Mutual ......+e5. 
Mut. A Funds 

Resources of 


Timed Invest. ...+.+-++-++0 
Tra 
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temporary check to inflation in- | 


International | ee 
. Victoria .. 
|Monetary Funds provides specu- | Vancouver 
Calgary ... 
Edmonton . 
Regina ..... 3 
Moose Jaw 3-3)2 
Winnipeg .. 3 
: oe cass 
° oronto ... 3 
23 new highs were among the/ Hamilton .. 3 
| Windsor ., 
| Windsor . . 
stock exchanges and 12! winasor ... 
Montieal ... 3 
Quebec .... 
Halifax .... 


|seven new lows. In the western! S#nt John . 3% 


Great West Coal B 


a 


Municipal Bonds 
August 21, 1951 

Coup. “Matur. Bid 
% $ 


Osler & Hammond 


MEMBERS: 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 


EM. 4-1335 


CHATHAM @ KITCHENER @© GALT @® WINDSOR 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 


+» 3% 
- 3% 
342 
342 


69 
"69 
"69 
69 
64 
60 

69 
68 
68 
'67 
"15 
"15 
15 
"70 
64 

, 66 
65 


3% 


2% 
234 
3% 
3% 
3'e 


8942 
90 
90 
88 
86 
91 
85 
917%. 
88'9 
87'4 
66%% 
70% 
81% 
88 
90'2 
88'2 
89 


UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 


PUMPS. 


Company Meetings 
Company Place 

. 27—East Crest Oil ..... ees». Calgary 
. 28—Can. Coriverters ..+... Montreal 
;. 28—Mailman Corp, .++eee++ Montreal 
. 29—Coastal Oils .....00. eoes Calgary 
. 29—Heath G, M. .....ceeeees Toronto 
. 29—Sheraton Ltd, ......... Montreal 
. 80—Neon Prods. of W. C. . Vancouver 
. 4—Atlantic Oil ... Calgary 
. 11—Alta. Rly. & Irr. Co, ... Montreal 
. 11—Mtl. & Atlantic Rly. ... Montreal 
. 11—Ont. & Que. Riwy. Montreal 
. 1l—Tor., Grey & Bruce Riwy 


Ask 
$ 
92'2 
92% 
92 
90 
88'2 


*S 
a 


gabsastzsaescsces" 


Toronto 


SF OVUNnNoUnown-) 


| 

j 
83% | 
90 | 
92'2 
9042 
91 


Bond Tenders 
| § p.m., Aug. 28, 1951, Town of Oxford, 
N.S. — 4%, 1-20 year debentures, $90,000. 
| Dated Sept. 1, 1951. 


LEASE note the following 


attractive NEW 


rates for 


eur Debentures which are 


a legal seeu 


ity for trustee in- 


vestments in) Neva Scotia, New 


Brunswick, 
Island and Ontarie, 


Prince 


Edward 


And back eof these Debentures 
is a 63 year-old Company which 
has an unbroken record of 
having paid dividends of from 
5 te 8 per cent CONTINU- 
OUSLY during this period, 


10 to 15 YEARS INCLUSIVE AT 414% 
. 5 to 9 YEARS INCLUSIVE AT 414% ~ 
3 AND 4 YEARS AT 334% 
1 AND 2 YEARS AT 3%:% 


For further information, see the nearest member of the Canadian Investment 
Assoctat: 


Dealers’ 


ion—or 


write the Company direct. 
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SPECIALIZED ABILITY 


in steel plate work for Canada’s mines. 


T.I.W. keeps abreast of the developments in the fabrica- 
tion of steel, stainless steel and alloy steel. Add to that 
forty-three years’ experience, combined with modern 
plant equipment, and you have the reasons behind 
T.LW.’s reputation for dependable design, fabrication 
and erection of all types of fabricated plate work. 


Illustrated is a battery of ore 
bins built by T.1.W. for a 
Northern Ontario Mine. -Other 
T.I.W.-built steel plate products 
for the mining industry include: 
Agitator and Thickener Tanks; 
Storage and Solution Tanks; 
Mill Feed Bins and Hoppers; 
Clarifier and Vacuum Tanks; 
Air Receivers. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL 


There is Strength in, 
WESTERN CANADIAN MINING 


.. and in Western Canadian Insurance 


Through sound planning and development of 
mineral wealth, mining is an important phase of 
Western Canadian economy. Through sound 
financing and complete knowledge of Fire and 
Windstorm insurance, The Portage Mutual is 
renowned for its specialization in this field in 
Western Canada. 


ee 
MUTUAT 


SOUTHERN CANADA POWER 
CO. reports gross earnings of $529,468 
for July, 1951, against 685 in 
July, 1950. Operating and mainten- 
ance expehses climbed to $234,963 


; ($193,614), taxes to $108,672 ($93,839) 
‘and depreciation, interest and divi- 


PORTAGE LA PRAIRIE 


INSURANC]I 


COMPANY 


A PRAIRIE 


dends to $183,870 ($165,089); net sur- 
plus for the period dropped to $1,963 
($35,143). For the 10 months ended 
July 30, 1951, gross earnings tctaled 
$5,383,611 ($4,725,781 same period a 


-% 


MINING INVESTMENTS 
Plans For Iron From San 


Go Ahead on 


Negotiations are under way) 
with industrial interests for a 
share in “the Quebec mining 
operation which calls for dredg- 
ing sand and processing it into 
iron concentrate (Financial Post, 
April 28), E. Jean Olivier, one of 
the partners in the venture tells 
The Post. They are expected to 
be completed within a few weeks. 
Only a part interest in the de- 
velopment will be sold. 


The original schedule, calling 
for production from the sand de- 
posits early in 1952, is still in 
effect, he reports. Should any 
delay be encountered in getting 
delivery of a dredge, it’s ex- 
pected that a surface plant would 
be erected to process the deposits 
along the shoreline itself. 

This summer a large amount of 
work, including a magnetometer 
sirvey and some diamond drill- 
ing, was conducted on the de- 
posits. They lie far down the St. 
Lawrence at the mouth-of the 
Natashquan River. Plans are to 
produce a concentrate from them 
containing an estimated 69%-71% 


iron. 
* ~ ~ 


New Lignite Outlook? 

Lignite is getting a new. com- 
mercial use in Texas, home of 
natural gas. A new aluminum 
smelting plant is to use power 
produced by burning a _ high- 
heating-value char made from 
lignite. 

A process which is a variation 
of low-temperature carboniza- 
tion is used. The other product 
is coal tar, which can be made 
into plastics, drugs, dyes, etc. 

The process was developed by 
the U. S. Bureau of Mines. “Ac- 
cording to our calculations, based 
on pilot plant results, profits from 
the 14 gallons of tar recovered 
from a ton of Milam County, 
Texas, lignite, will enable even 
this fue] to compete with natural 
gas selling at five cents to eight 
cents a thousand cu. ft.,” says the 
engineer who superintended ex- 
periments. Low-rank noncoking 


OIL PRODUCTION : 


St. Lawrence 


coals can also be used. 

Ontario and the prairies have 
sizeable lignite deposits. Ontario 
lignite is remote from markets; 
lignite is mined in Saskatchewan 
for a fair sized regional market. 

s te ” 


Asbestos Deal 

United Asbestos Mines is nego- 
tiating with undisclosed interests 
for milling of the company’s as- 
bestos. That was all that Presi- 
dent A. B. Davidson would say 
at midweek about rumors his 
company was talking over a deal 
with Asbestos Corp. for doing the 
job. 

+. * 

Dewater Old Workings 

Progress in dewatering the old 
mine workings at the Weedon 
Pyrite & Copper Corp. property 
is proceeding at about 70 ft. a 


OSC Options 


The following details .on mining 


August 25, 1951 


and oil company financing have been | terri 


released by the Ontario Securities 
Commission: 


LUBRICON PETROLEUMS CORP. re- 
or of head office to Suite 501, 


fe St., Toronto. 
eehacrepe PETROLEUMS has agreed 
‘ot rchase from C oO. 

Oils 
& — for at 500. or Oils 14 
Mines, by another agreement, gran 
Stampede Petroleums an option on 1,100,- 
000 shares of its capital stock, at 10¢ to 
35¢e, Stampede then assigned all its interest 
in this option agreement to William B. 
Pape, who agreed to pay Stampede there- 


for ec a share over and above the option 
prices, 


ASFE MINES reports options granted to 
Thomas C. Kerr under agreement of’April 
30, 1951, were cancelled and company 
— Kerr an option on 500,000 shares 
a i 


LUSTRE YUKON MINES proposes to 
sell 1 million shares at 30c, effective till 


| May 1, 1952, through registered security 


dealers, an basis of 75% of p s going 
into the company treasury. There are no 
underwriting or option agreements, Autho- 
rized capital is 3,500,000 shares. Issued, 
1,230,005; 1,200,000 shares were issued to 
acquire mining properties which since 
have lapsed and these 1,200,000 shares have 
been donated by the ‘vendors to Daniel 
Edward Cushing as trustee for benefit of 
the company treasury, These shares have 


week, President Roy Roberts) | EEE 


reports. Late last week, water 
had been removed down to the 
seventh level at a slope distance 
of 630 ft., on the way to the ob- 
jective of the 1lth level at 986 
ft. Sampling, going ahead as the 
water is brought down, is com- 


‘plete to the fourth level, and an 


underground diamond drill is to 
probe along the extensions of the 
old stoping limits and explore 
the footwall vein at various 
horizons, it’s stated, . 

A 1,000 cu. ft. compressog has 
been operating for some time, 
while a four foot electrically- 
operated double drum hoist is 
partially installed. Plant and 
buildings, it’s stated, are adequate 
for the exploration program plan- 
ned and could be used for even- 
tual production needs if this 
should be warranted. 

a * ~ 


Michigan Iron 

Hanna Iron Ore Co., subsidiary 
of M. A. Hanna Co. which has an 
interest in the Quebec-Labrador 
iron ore developments, has begun 
a large expansion of its Bengal- 
Tully-Baker mine in Michigan.. 
Shaft sinking will take two years 
and the plant won’t get into full 
operation till after that period. 


Alberta Oil Output Sets 


Record 172,906 bbl. Daily; 


From Our Own Correspondent 

A new all-time high was set in 
Alberta with crude oil production 
of 172,906 bbl. daily from 2,452 
wells in the second week of Au- 
gust. The record is an increase 
of more than 22,000 b@'. daily 
over the previous week. It is an 
increase of 5,902 bbl. over the 
previous all-time high, in June. 

All fields showed increases ex- 
cept Lloydminster and Stettler. 
Production declined by. a small 
amount there. 

Here are Conservation Board 
figures for different fields: 

Redwater, 98,671 bbl. daily from 
876 wells (83,016 previous week); 
Leduc-Woodbend, 46,122 bbl. from 
702 wells (40,096); Turner Valley, 
7,739 bbl. from 329 wells (7,209); 
Acheson-Stony Plain, 4,479 bbl. 
from 26 wells (3,030); Gol- 
den Spike, 3,690 bbl. from nine 
wells (3,382); Excelsior, 3,180 bbl. 
from 30 wells (2,629). 

- Alberta section of Lloydminster 
field, 1,950 bbl. from 192 wells 
(2,415); Joseph Lake, 1,854 bbl. 
from 192 wells (1,568); Stettler, 
1,477 bbl. from 34 wells (1,808); 


Unlisted Mines, Oils 


year ago) and net surplus $208,720 (By the Broker-Dealer’s Assoc. of Ontario) 


($169,789). 


National Steel Car Corporation has been privileged 
to play a large part in many important develop- 
ments in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
mvch to the buyer of railway equipment. 

The opportunity is always welcomed of placing 
definite recommendations, estimates and specifica- 
tions before those interested in modern steel rolling 


stock and allied products. 


NATIONAL 
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Approximate quotations, 3.00 p.m., Aug. 

20, subject to confirmation and change. An 
asterisk (% indicates an increase in price, 
a dagger (ft) a decrease in price. 
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Abenakis 23 
Advance 33 
Alexander 2) 
i 33 
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Camrose-Duhamel, 789 bbl. from 
eight wells (573); Big Valley, 427 
bbl. from 11 wells (391); Camp- 
bell, 107 bbl. from 11 wells (83); 
Whitemud, 46 bbl. from four wells 
(45); other fields and areas, esti- 
mated 2,375 bpl. from 165 wells. 


Ca La mn 
Sulphur from Turner Valley 


A sulphur recovery plant with | 
capacity of 30 tons of sulphur a 


day will be built at Turner Val-| 


ley, Alberta, work starting in); 
September. It will cost $350,000. 

Royalite Oil Co. will own it, 
and has awarded the contract for 
manufacture of the plant to 
Foster-Wheeler Ltd.; Toronto. 

It is to go into operation in 
April next year. 
” a * 

American Subsidiary Finances 
Husky Oil & Refining is engag- 
ing in new financing to pay for 
more wells and meet general cor- 
porate needs. A syndicate will 
offer 289,224 common shares in 
the near future, W. C. Pitfield & 

Co. has announced. 

Husky is a subsidiary of a U.S. 
firm, Husky Oil Co., of Wyoming. 
Husky operates a refinery at 
Lloydminster with 5,000 bbl. daily 
full refining capacity, or 10,000 
bbl. a day of fuel oil. It also 
leases a 1,000 bbl. a day fuel oil 
plant at Vermilion, Alberta. Be- 
sides this, the company has work- 
ing interests in almost 4 million 
acres of Saskatchewan and Al- 
berta leases and reservations. 

* os 
Imperial Drilling 
A bid to find oil three miles 


west of the northerly city limits 
of Edmonton was disappointing: 


OFFICE SPECIALTY 
APPOINTMENT 


H. C. SLEMIN 


At a recent meeting of the Board of Di- 
rectors of The Office Specialty Manufac- 
turing Company Limited, Mr. H. C. Slemin 
was elected a Director. * 


WESTERN SAVINGS 
&LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG | 


‘BRANCH OFFICES 


‘Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 
McCalium-Hill Building, Regina, Sask. 
| 407 Avenue Building, Saskatoon, Sask.' 
{i Royal Bank Building, Brandon, tson 


BUT ;; 


1 Brainwave! Executive has inspiration for new food product! 2? 

> how to get it to Mrs. Consumer : ; . at a profit? 
What kind of package? What kind of processing? Will the 
public ‘‘eat. it up”? For the answers, he calls in CANCO! 


Imperial Oil has abandoned its} 


Jasper Place No. 1 there. Hole 
was down to 5,790 ft. Imperial 
is starting another wildcat, Stur- 
geon No. 2, a mile west of its 
Sturgeon No. 1, near the Camp- 
bell Sand Field. Imperial got re- 
sults termed “encouraging” from 
its Sturgeon No. 1; the well was 
standing plugged back to 3,810 
ft. at last report. 


Now, Canco’s engineering staff diagrams plant layout 
and machinery required; advises, if necessary, on plant 
location. Service Dept. supervises installation of equipment, 


trains operators. 


& White product ie being packed, Service Dept. inspects 

equipment regularly . . . so canning line runs at top ef- 
ficiency. Whatever the product, these and many other services 
are available to Canco customers at no cost. 


KENTVILLE 8 
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(nstallation at Corning Glass Works of Canada Ltd., Leagide, Ont, 


Full ventilation — 
without power cost! 


Airmover exhausts large quantities of heat, 
smoke or fumes from buildings and factories 
through its low-air-friction construction. 


Airmover is built in rectangular units only 32” 
high and can be placed on all types of roof. 
Any number of units can be installed in continu- 


_ oussruns — literally ‘opening roofs to the sky” 


— yet with full weather protection. Single units 
or shorter runs can be effectively located over 
specific “hot spots’. 


Write for full information on Airmover and other 
gravity and powered ventilation systems. 


CONTRACT DIVISION 


OTHER ESP PRODUCTS 
INCLUDE: 


Steel Windows 

Mechanical Window 
Operators 

Rolling Steel Doors 

Overhead Doors 

Electric Operators for Doors 


Kalamein Doors and 
Windows 


Steel Door Frames 

Ormco Fire Doors 

Tin Clad Fire Doors 

Fire Door Hardware 

Industrial Steel Doors 

Revolving Doors 

Access Doors 

Toilet Partitions 

Roofing and Sheet Metal 
teel Roof Deck 

Ventilators 

Heat Valves 

Skylights 


EASTERN STEEL PRODUCTS 


LIMITED 


PRESTON ® TORONTO * 


formula for the product. 


‘ 
a 


"ype 8 sec 


eh ae 


MONTREAL 


Ahhh—results! Canco service has hel 
facturers in nearly every type of i 


packaging. Perhaps your product could go to market better 
in Canco coritainers. For any phase of packaging ; ; » 


AMERICAN CAN COMPANY 


Canco supplies the added services that mean more profitable packaging 
MONTREAL TORONIO 8 HAMILTON ¢ 


CALL 


WINNIPEG 


From vast packaging experience, Canco has the “‘yes”’ or 

“no” to consumer acceptance. Canco researchers study 
the product to find (a) whether it suits a metal container 
(b) which kind of can is best for the job (c) what is the best 


Sales-pulling labels are. suggested by Canco Sales Dept.— 

Canco has longest experience in lithographed label field; 
wide knowledge of other methods. Recipes, directions for use 
come from Home Economics Section. 


leading manu- 
ustry to better 


FIRST 


_& VANCOUVER 





there are 
DOLLARS 
in 


Ik 


INVENTORIES 


We would be very 
pleased to submit 
tenders on distress 
inventories of metals 
of any kind. 


STEEL FACTORS LTD. 


41 Bridge Street, Montreal 
A, $529 


Plant sipfraisers ¢ Demolishers 


Still Opening 


Numerous New Gold Mines! == 


Despite Fixed Gold Price, Difficulties 


By GORDON M. GRANT 

Canadian mining is continuing 
the business of making new gold 
mines. 

But the level at which such 
activity is being conducted re- 
flects current adverse conditions. 
And if there’s no improvement 
|soon, even this activity may be 
| further curtailed. 

An end to the war in Korea 
would encourage a continuation, 
or even intensification, of the 
business of making gold mines. 
Similarly, a new gold policy from 
the International Monetary Fund 
in September could conceivably 
cause a right about face in de- 
velopment of gold mines. But the 
industry is not too hopeful. Open- 
ing of base metal mines appears 
to offer a much greater profit 
incentive today. That affects 
finding money for gold mines. 

New gold mines face not only 
financing difficulties. They must 
find adequate labor forces, hard- 
to-get supplies and equipment. 

With this discouraging back- 
ground, it would not be surprising 
if only two or three gold proper- 


| ties were under current develop- 


SMM ment. 


|THE, SAFE ENCLOSURE 


) 
FOR ALL eee 


- ELECTRIC HOISTS 


... CRANES 
MONO-RAIL’ SYSTEMS 
J.H. » Ryder Machinery C ompany 


peenrent: ¢° eee Sot mn @ Windsor 
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WALES Fabricator 


Time Studies 
in your plant 


do Ves 


out a 


en ees oe 


setup in at 3.37 mi 
utes and subse 


went 
pieces in only 


tefrigerator Aa: slececonic Genk, 

2914" x8}4" with 10 1254" = 1134", with 118 

4 notches was holes 5 4 ectches was 

including set- é completed including set- 
3.61 minutes 


up in only 32.45 mioutes 
37... eces : 


are ieces in 
sommes eee 


mia. 
A circle, 24” in diameter 
with eatin diameter 
nibbled and 5 holes 


punched was produced 
a in only 4.26 minutes in- 
cluding aad subse- 


‘@ Metal fabricators are astounded by the 

time-saving results as shown 
above. Wales Fabricators drastically reduce 
\costs on limited runs that cannot justify ex- 
pensive single-purpose dies. 


+ 


, This revolutionary Fabricator punches, 

motches and nibbles at a rate up to 165 
ef minute and with Wales 

patented “Quick 

Change” System 

makes possible 

chese startlin 


|have announced 


Actually, however, there are a 

score of gold properties being 
worked or for which development 
is promised shortly. 

One property, Bevcourt, has had 
the path smoothed for reaching 
production; production plans have 
been announced for a property of 
Garskie Gold Mines located in the 
Yukon. 

Development of gold properties 
lis probably at its lowest ebb in 
British Columbia where the base 
metal boom is of unequalled pro- 
portions. Outside of British Col- 
umbia, there is a fairly broad 
spread of gold mining develop- 
ment continuing—Ontario, Que- 
bec, Yellowknife are the main 
centres. 

Leader among developing gold 
properties «is Newlund Mines 
which is actively extending its 
350 and 500 levels to the west. 
Some nice ore has been opened 
recently at the 350 level. At the 
500 level, ore came in earlier than 
expected and the company is now 
traversing a lower grade section 
with better material anticipated 
further west. 

Adjoining Newlund Mines to 
the west, Windward Gold Mines 
{recently resumed operations and 
will likely be making news short- 
ly. 

At least three mining companies 
are either working on shafts or 
shafts. Two 
others recently completed shaft 
programs. 

Floregold has announced plans 
to sink a shaft on its 16-claim 
McDougald Mills property east of 
Sioux Lookout. Shaft will be 
carried to a depth of 330 ft. with 
levels at 150 and’ 300 ft. No. 1 
vein shows a length of 800 ft. and 
will be the main objective of the 
underground development pro- 
gram. 

Bazooka Mines, financed by 
Eldona, has its new shaft well 
along, will commence lateral de- 
velopment in the near future. 

Salmita Consolidated in the 
McKay-Courageous Lake area of 
the Northwest Territories should 
be carrying on lateral work at 
the 125-ft. horizon shortly; sink- 
ing recently reached a depth of 
103 ft. 

Obaska, Shawkey, In Ore 


Obaska Lake, which sank a 
shaft to 3 ft, with levels at 150 
and 275 ft., secured results better 
than anticipated in crosscutting. 
Surface drilling had indicated 
149,000 tons averaging 0.187 oz. 
in one zone and 38,700 tons in 
another. Lateral work continues. 

Shawkey (1945) Mines planned 
to sink its new shaft to 1,000 ft. 
but sinking was suspended at 740 
ft. to conserve finances. Initial 


-| lateral work at the 700-ft. horizon 


was rewarded with some good 
grade ore and work is also pro- 
ceeding at the 550-ft. horizon. 

Many of the properties where 
some ore has been outlined are 
conducting active programs, 

Ladulama is opening up a new 
deep level at 1,025 ft. following 
extension of its shaft a further 
two levels. There is estimated to 
be 581,575 tons of ore west of the 
diabase dyke above the 725-ft. 
level; the management anticipates 
over a million tons of ore will be 
found above the 1,000-ft. horizon 
on completion of further develop- 
ment. 

Indigo To Mill? 


A considerable amount of fur-; 


ther underground work has been 
completed at the Indin Lake 
property of Indigo Consolidated 
this past year and the manage- 
}ment is slated to give considera- 
tion to production plans shortly, 
it is understood. 

Orofino has quietly opened its 
Sudbury gold mine with a fine 
response in the way of ore. How- 
ever, operations may be suspended 
this fall if finances are not forth- 
coming on satisfactory terms. . 

Consolidated Duquesne resumed 
underground work early this 
year and is currently deepening 
its shaft for a block of four further 
leveis .at 875, 1,000, 1,125 and 
1,250 ft. depth. In view of the ore 
disclosures at upper levels, indica- 
tion of improvement of values at 


_|depth and outlying ore possibili- 


ties, results of the current program 
will be of considerable interest. 

New Goldvue Mines not long 
ago sold 100,000 shares of Barvue 
Mines for $400,000 cash which 
assisted the company’s develop- 
ment program in the Duverny 
area of Quebec. -The company 
retains 170,000 Barvue shares with 
a market value of close to $1 
million. 

Many exploration programs of 
lesser extent are in progress. 
Queenston Gold Mines has been 


carrying out a small amount of 
diamond drilling and lateral work 
lately. Arjon is doing deep dia- 
mond drilling from a Kerr-Addi- 
son drive in an effort to pick up 
an ore body. Detta Red Lake has 
had a drive extended from Dick- 
enson but efforts to find an ore 
body have returned inconclusive 
results so far. Matachewan Con- 
solidated has had the old Duport 
gold mine under exploration and 
efforts have been made to work 
out economic recovery of gold 
values through leaching. 

Heva Gold Mines, reopened by 
Powell Rouyn, is on the verge of 
regular ore shipments to the 
Powell mill. 

. Obviously, gold mine develop- 
ment is far from dead. Granted 
conditions which would really put 
the profit back into gold mining, 
a first class boom could easily | 
get going. Numerous properties | 
showing signs of warranting pro- | 
duction plans are now lying quiet | 
awaiting “better times.” Among | 
these are Lake Wasa, Akaitcho, 


Norlartic, Croinor, Lake Lingman, 
Lake-Osu, Joburke, Morris Sum- 
mit. Several mines—including | 
Jerome and Sturgeon River—are | 
equipped with both mills and gold 
ore; only await profitable condi- 
tions to resume mining. 

Besides these, the Canadian gold! 


ae 


Story 


a 


\ MINE 


ustry has “on ice” a 
eu list of properties 
which show fair possibilities on 
further development. Among 
these are Bulldog Yellowknife, 


North Inca, Marbenor, Kelore, 


Golden Arrow, New one 
Chimo. 

If, as and when, a major in- 
crease in the price of gold- does 
develop, an astonishing expansion 

of Canadian gold mining is not 
hard to visualize. 


335 Se 


a! 
+f 


Estella, while admittedly smaller, is a high grade 


mine, substantially similar.in geblogy to the 
mammoth Sullivan Mine located twenty-two 


miles south east of Kimberley. 


Complete, detailed information about Estella Mines 
Limited (N.P.L.) gladly supplied on request 


W. M. RAND & CO. @ Underwriters of Estella 


£-7-51 


- 917 VANCOUVER BLOCK, VANCOUVER, B.C. 
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Canadian Breweries Limited Appointments 


W. E. DREWRY J. L. PERCY 
Secretary Assistant Secretary 


George M. Black, Jr., President, announces the following appointments:—William E. Drewry, F.C.1S., te 
be Secretary, James L. Percy, Assistant Secretary and John G. Campbell, C.A., Comptroller. Mr. Drewry 
has been Assistant Secretary for the past 12 years and succeeds W. C. Butler retired. Mr. Percy was 
formerly Secretary-Treasurer of the Ontario Brewers Association. For the past five years, Mr. Campbell 
has been Treasurer and Comptroller of Victory Mills Limited. 


J. G. CAMPBELL 
Comptroller 
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Whitewall tires and chrome wheel trim rings optional at extra costs 


Meteor : : ; Canada’s own car : : ; paces the low-price field! 
It’s a favourite from coast-to-coast. Approved for its clean-cut 
youthful beauty . . . acclaimed for the precision craftsmanship 
in every detail. Powered by the responsive road-proven 
100 Hp. V-8 engine, Meteor looks young and stays young as 


the miles 


roll up. 


And now . . . Meteor offers Merc-O-Matic for the smoothest, 
quietest drive of a lifetime! The youthful, dramatic Meteor 
now gives you a brand new motoring thrill . . . a new driving 
ease . . . a new sweeping power! Meteor, equipped with 
Merc-O-Matic Drive, makes driving a pleasure—there’s no 
gear changing, no clutch work! ALL you do'to GO is start 
engine—set selector—step on gas! 


Come in ; : . examine the Meteor inside and out, then—take 
your demonstration drive. Meteor with Merc-O-Matic Drive 
is automatically miles ahead in the low-price field! 


Three-way Option —Now : : : : Meteor offers you a 
choice of three transmissions! Smooth, synchronized Standard 
Transmission—economical Touch-O-Matic Overdrive—and now, 


Merc-O-Matic Drive! 


Drives are optional at extra cost.) 


(Touch-O-Matic and Merc-O-Matic 
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Drive it...See your Meteor Dealer! f. 
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LONDON CALLING—By Adelphi IT 


Bevan’s Feuding 


» Morrison’s Bungli 


Credit Ease No Shot-in-Arm 
For Radio, Appliance Sales 


Relaxed consumer credit res-|then handed it in as part of the 


| ; . ° tricti dios and appli legal mini tee 7 
Seen Ousting Labor Govt. By Christmas cic scr. ce" oe fore 2 
(While ‘Adelphi is on holiday 


this column is written by 
another distinguished British 


commentator, ) 


LONDON—The way things are 
going here my guess is that the 
Labor Government will be gone 
The party 
hierarchy certainly has its prob- 
lems. Perhaps the most worried 
man of all is Herbert Morrison. 
So many political worries beset 
him that he scarcely dare take 


before Christmas. 


his eyes off them. 


This cocky little sparrow of a 
man finds his foes massing in 


front of him, his friends creeping | 
up behind him. He wants to) 
stave off an election because he} 


knows that when it comes his 


him. 


Among thinking people here he | 


| 





| 


thing in Spain is all wrong. 
He also has to reckon with Mr. 





| i in| Coal, gas, electricity, rail freights, L 
Pomrenpe cdi aer plan =~ bynaaidn |passenger fares on road and rail| Ottawa easement before it reached 
and now steel, all have gone up) the retail trade by: 


ao camps and has little respect 


wasn’t looking over his hand. 
~ * ~ 


| When Will 


Shoot Them 


own? 


for either. Bevan has gone off to| 


Yugoslavia to see if there are any | since the state took them over. | 
lessons to be learned by studying | 
the technique of Tito. Mr. Bevan| 
is the man who holds the aces just | 


evan 


7 x a 


;down payment, effective Aug. 1)| One dealer told The Post he had 


rather watery edition of the same! has been the way every national-| have had no electrifying effect on| made some sales since Aug. 1 
ized job has gone. 
Let that be a warning to you.} don’t expect it. 


isales thus far; and most dealers| which would not have been possi- 

| ble without the trade-in ruling. 

The edge was taken off the| But most dealers think the long- 

| term effect of the trade-in allow- 

|ance as a sales booster will be 

1. A dealer dodge that got| negligible; they state sales haven’t 
| around the restriction. | jumped noticeably since Aug. 1. 

2. Comparatively low volume of} The toughest string on the 


So Minister of Defense Shin-| sales’in which trade-ins eee ae purse ", the Foe inn 
| well goes on pressing for Allied| figure (estimated generally 10%-| pay limit as far as radio an 

. — ae tat ate ho adoption of our new “280” rifle.| 15%, but as high as 80% in isol-| appliance dealers are concerned. 
| There is no doubt that this is a/ ated cases). 
| magnificent new weapon. It is a} Prior to Aug. 1, when the one} find the down payment, especially 
question whether Mr. Emmanuel| third minimum down payment] with the trade-in, but can’t meet 
Shinwell is the right salesman| was required in cash, some dealers| the higher monthly payments. 

| for it. When he was of an age to | found a simple out. The trade-in} 


| They feel most consumers can 


As a result, dealers aren’t too 


A remarkable man, this Bevan.| handle a rifle himself in the| deal was transacted separately.| happy with Ottawa’s concession. 
He has an outer shell of jollity| 1914-1918 war he found other|The consumer simply endorsed | They still want longer credit 


and good fellowship but within| things with which to occupy him-/ the cheque he received for his old 


tl |there is a bitter hatred raging 
days of power are finished. But} 


events are proving too strong for} 


against all who had the good| 
fortune to be born a little better) 
off than he was. 


His strength lies in the fact that 


is in disfavor for quarreling with} he can rouse the rabble with his| 


our United States friends over the | 


admission of Spain to the Western 
Alliance. Mr. Morrison's trouble | from it, too. Mr. Morrison and Mr. 
is that he knows he is 


dare not offend the lef 
his party and those of hi 


ers’ who think that dictator rule 


in Russia is all right but that a) 


ana ERENT 
NORTON ABRASIVES 
APPOINTMENT 


3 


ROBERT E. YULE 





Mr. C, W. Fell, Sales Manager of Norton 


Company of Canada Limited, has an- 
nounced the: appointment of Mr. R. E. 
Yule, B.Sc., P. Eng., as sales representa- 
tive in Eastern Ontario, effective Septem- 
His territory will extend 
East from Toronto to the Quebec Border, 
and North to Ottawa, and ha will take 
vp residence in Peterborough. 

Mr, Yule was born in Tweed, Ontario, 
and is a mechanical engineering gradu- 
ate of Queen's University. He is a mem- 
ber of the Association of Professional En- 
gineers of Ontario, and & junior member 
of the Engineering Institute of Canada. 
Mr, Yule served Overseas with the Camer- 


ber 1, 1951. 


on Highlanders of Ottawa. 
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the 
NEW LINE 


with the 


NEWEST FEATURES 
* 


Now, a low-cost island ped- 
estal desk, the answer to that 


“antiquated 
problem! 


branch today. 


* 










and 


OFFICE EQUIPMENT 


leg-type desk" 
Modern 30” width 
assures higher productivity with 
increased savings in costly floor 
space used. See the complete 
BEVEL-ISLE line at our nearest 


f FILING SYSTEMS 


* 
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tongue. Thissis a most dangerous 


| accomplishment: Hitler suffered 


rong but] Attlee, who have not this gift, 


-wing Of| are powerless against hitn if he 
support- 


chooses to let rip. That’s why 
they are worried men. For they 
are sitting birds; at any timé he | 
likes Mr. Bevan can let fly and| 
knock them off their perch. 


The great speculation here is, 
whether he is going to.shoot them | 
down this autumn or reprieve 
them for a while. I repeat, my 
guess is that this government will 
be gone before Christmas. 

* ” ~ 


Steel Increase Brings 
New Gloom to Industry 

In industry, quite apart from| 
the dividend freeze, the outlook is 
gloomy. Most worrying. factor is 
the increasing price of steel, just 
up another 20%. When steal goes 
up, everything goes up. All this 
brings pain to Stephen Hardie, 
boss of the nationalized Steel | 





Corporation. Mr. Hardie’s old 
friends pass him by on the other | 
side now. For he was the great! 
exponent of private enterprise | 
who made himself a comfortable 
fortune under capitalism in his) 
fine venture of British Oxygen, 
of which he was chairman. 


Then he went over to the 
enemy, and accepted the Socialist 
job in steel. It is fair to say that! 
he thought he was the best man| 
for the job. 

In other people’s opinion the | 
best man for thei job is one who! 





preciation in the case of J. H. 
Connor & Son Ltd. Based on the 
rates used previously, the deprecia- | 
tion of those assets for the year | 
would amount to about $205,000. | 
Net profit in previous year was 
$357,015. 

Consolidated net sales of $15,- 
773,954 were up 31% from the 
previous year’s sales of $11,993,359. 

British Rubber Division, Montreal 
Shoe Stores Ltd., Canadian Wright, | 
Ltd., and Huron Manufacturing Co. 
showed an improvement in both | 
sales and earnings during the year, 
President A. L. Mailman says. 

Due chiefly to the cost of com- 
pleting. establishment in its new 
plant and of the engineering pro- 
gram on the new Connor Auto- 
matic Washer, J. H. Conor & Son 
Ltd. showed a loss. Negotiations 
for defense orders, now in progress, 
will provide an offset to the de- 
crease in the volume of regular 


n . $ t to 
can get all the prices down, but| Aluminum ts being pv 
Mr. Hardie has followed the e %e aluminum 
dreary trail of rising prices which that Canada : . in 1900, 
4 a $ 
Shawinigan 
COMPANY tan, to onnber® 
5 1 

BSePeRts , : : nsion programs. 

nee CORP. had a con- 2 oupe 
solidated net profit of $289,191 for ses 
the fiscal year ended April 30, More dams, powerhou : 
1951, before any provision for de- 


| business, it’s hoped. 


A total of 63,586 common shares 


| held by investing public were con- 





verted into a like number of 
cumulative priority shares under | 
right given shareholders. The Mail- 
man interests agreed to forgo the | 
right to exchange their common | 
shares. The priority shares carry a 
fixed cumulative dividend of $1 
a share a year, payable prior to 
any dividends on the common, An 
initial dividend of 50c a share was 
paid on June 30, 1951, while divi- 
dend on common stock was passed. 
Since April 30, 1951, company has 
sold all outstanding shares of 
George R. Prowse Range Co. to 
Robert Mitchell Co. and Canadian 
Wright, Ltd. has disposed of its 
fixed assets and the greater part of 
its undertaking to Bristol Aeroplane 
Engines (Eastern) Ltd. These 
transactions were distinctly ad- 
vantageous, strengthening working 
capital and increasing the equity of 
shareholders by over $1,450,000, with 
provision for a possible further in- 
crease under the terms of the 
Canadian Wright sale, Mr. Mailman 
says. 
CONS. INCOME ACCOUNT 
1951 


Years Ended Apr. 30: 1950 
5 $ 

NG a ic chido ence 15,773,954 11,993,359 
Net earnings ......... 881,885 884,948 
B EIOEBS. « wecccsce 160,940 227.883 
SE eRe 30,343 34,145 
Income taxes ....... 401,411 263,905 
Net profit ............ °289,191 357,015 
Less: Pref. divds. .... 74,638 77,023 


252,689 
25,037 27,303 


“Before providing for deprec. on assets 
of J. H. Connor & Son. 
ae deprec, ‘ 
Kiko 25.92 
After deprec......... 
Earnings 
Pref.: Od .....8 
ng RE Re ae 00 
Com.: Earned ...... 0.78 1, 
SE RWiicen db aausse 1.00 1.60 


CONDENSED CONS, BALANCE SHEET 
As at Apr. 30: __ 1951 


wee eee eee ee 


te ateeweee 
eae tweees 
we eceeene 
eereesees 

teen eenese 
eee 


© +8t teers eee 


tteeeee 


tate eeene 


ete none 


Heh eee 



































Project as planned calls for * 
expenditure in the first stage of $200 
million; the final stage when completed 
will increase this to $550 million. 

First stage to be completed 1954; 


KITIMAT SMELTER 


Capacity one billion pounds of 


aluminum a year. 


Lake, above Nechako River Dam, 
000 square miles in area. 


Kemano powerhouse, to be built 
Ya mile inside mountain. Eventual 
capacity 2,000,000 h.p. 


” TODAY 





50 YEARS AGO 


the company's first smelter 
opened at Shawinigan Falls, 
and produced 130 tons of 
cluminum that year. The metal 
was just starting to make a 
market for itself, 


Alcan has 4 smelters— 


rusting metol has found an almost 
limitless range of useful jobs to do. 


terms and a lower down payment 


| washing machine, ice box or stove, ! minimum. 
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Producers and Processors of Aluminum for Canadian Industry and World Marketa, 


PLANTS AT Shawinigan Falls, Arvida, Isle Moligne, Shipshaw, Port Alfred, 
Beavhornois, Wakefield, Kingston, Toronto, Etobicoke 


August 25, 1951 
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IN QUEBEC 
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CHUTE-DU-DIABLE 


250,000 h.p. installation. Begun 
autumn, 1950, Will be in operation 
May 1952. 


CHUTE-A-LA-SAVANNE 


250,000 h.p. installation. Begun 
summer, 1951. To be completed 
in 1953. 


ISLE MALIGNE 


Smelter. Output doubled, 
Construction underway. 


BEAUHARNOIS 
Smelter. Re-opened April, 1951s 
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